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Red-Tape  Curtain  Prevents 
Real  Population  Growth 

By  Aecidenf  or  Design,  Immigration  It  Being 
Cut  Down  Shorply  in  1952 — Populotion  Pools 
Abrood  Are  Drying  Up  and  Average  Age  of 
Canadians  Keeps  Rising 

A  great  many  expectations  are  being  upset  by  the 
apparent- move  to  reduce  the  fjow  of  immigrants  to  Canada 
as  compared  with  last  year.  The  number  expected  to  come 
to  this  country  from  Europe  this  year  is  not  expected  to 
exceed  125,000,  w’hich  w’ould  compare  with  about  190,000 
in  1951.  Whether  this  is  the  result  of  government  action, 
or  of  a  reluctance  of  foreigners  to  come  to  Canada,  it  is 
difficult  to  decide. 

Without  changing  its  avowed  policies  to  any  extent  at 
ill,  merely  a  tightening  of  examination  procedures  abroad 
muld  bring  about  a  sharp  reversal  of  the  recent  trend. 

Of  course,  the  greater  industrial^-  . .  —  . 

ictivities  and  the  slowly  rebuilding  M.* 

itandards  of  living  in  Europe,  a.sif  OtVRT  ltJtO.lt 01X 

veil  as  the  gradual  emptying  of|__  ,  - 

he  pools  of  refugees  in  search  ot  jyl fait t S’ ft  \faal 
lomes,  have  a  bearing  on  the  mat-  •  ^*  “'***’''*^** 
er.  But  it  has  been  conceded,  both  ¥  ^g\t ai¥a txtt 

<ere  and  abroad,  that  there  are  t^OCRS  iJvlltllvtt 
nough  worthwhile  potential  immi-  *  I 

:rants  waiting  in  Europe  to  allow  Apparent  decision  of  prov-  ; 
'anada  to  bring  up  to  250.000  new  j„gg  fg  undertake  Me-  '■ 

ettiers  and  workers.  Arthur  Polls  development , 

Oiiicials  in  Ottawa,  qu^^stioned  •  I 

ly  The  Financial  Times  about  this  SigntflCOnt  move  j 

pparent  shrinkage  of  post-migra-|  I 

.  ,  ,  .  ,  Winnipeg.  —  As  a  preliminary 

ion  to  this  country  are  either  un-  ,  . 

,  ,  solution  to  Manitoba  s  power  pro- 

lecided  about  the  causes,  or  carefulj ,,  , 


MONTREAL,  FRIDAY,  JUNE  27,  1952 


Liberals  IVot  Too  Lpset  Over 
Provincial.  By-Election  Resnlts 

See  weak  spots  in  national  appeal  of  ail  three  opposi¬ 
tion  parties — Queer  situation  seen  in  huge  U.S.  ex¬ 
penditures  on  French  canal  system  while  opposition 
to  St.  Lawrence  waterways  persists. 

BY  TEMPI  S 
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Bad  Tie-up  In 
B.C.  Industry 
IsThreatened 


Strikes  in  Forest,  Fish¬ 
ing  and  Building 
Trades  Would  Hit  Pro¬ 
vince  Hord 


Special  to  The  Financial  Times 

Vancouver. — The  most  serious  in- 


Some  .say  that  the  by-election.s  i.s  going  to  be  hard  to  win  the  ;  mg  Ond  DUIIding 

and  the  provincial  elcction.s  look  next  election  |  Trodes  Would  Hit  Pro- 

bad  for  the  Liberals.  But  it  can  The  argument  of  the  Liberals  is.  ,  U^.J 

.  ,  .  -r  .  ..v,  ,(  t>f  course,  that  the  provincial  >  uru 

be  argued  in  reverse.  To  sum  it  .  . ! 

elections  serve  to  show  mat  the  • 

up.  no  other  party  apparently  Special  to  The  Financial  Times 

can  offer  an  alternatue  to  the  vinces,  and  doubtless  would  be  Vancouver. — The  most  serious  in- 

Liberals.  in  all  10  provinces  if  provincial  'dustrial  tie-up  in  British  Columbia's 

Look  at  Social  Credit.  However  elections  took  place.  In  any  event  history  is  threatened  as  a  result  of 

crushing  their  triumph  in  Bri-  the  federal  Liberals,  far  from  be-  the  failure  of  forest  workers,  fisher- 

tish  Columbia;  however  sure  of  ing  downhearted  about  the  by-  ^nien  and  the  building  trades  to 

themselves  they  may  be  in  Al-  election  debacle  and  the  provin-  reach  agreement  with  their  em- 

berta;  the  failure  of  the  Social  cial  defeats,  choose  to  look  at  the  pioyers  over  wages  and  prices. 

Credit  party  in  Saskatchewan  thing  in  reverse,  and  suggest  that  !  forest  workers,  including 

would  indicate  that  their  glamour  it  shows  thfy  are  the  only  all-  'sawmill  and  plywood  mill  hands. 


Credit  party  in  Saskatchewan 
would  indicate  that  their  glamour 
dies  at  the  Saskatchewan  bor¬ 
der.  Few  believe  they  would 
have  much  national  success  east 
of  Alberta. 

As  for  the  CCF.  they  seemed  to 


It  snows  tnpy  are  me  oniy  an-  'sawmill  and  plywood  mill  hands. 
Canadian  party,  the  only  truly  strike  several  days  ago. 

National  parly.  To  that  Drew,  salmon  fishermen  declared 

doubtless,  has  a  derisive  answer.  refuse  to  go  fishing 

❖  *1*  *5*  when  the  season  opened  June  22 

I  see  y  here  the  government  is  unles.--  their  demands  for  higher 


•Aerial  view  of  the  combined  works  of  Canadian  Indu.stric.s  Limited  at  Shawmigan  Falls.  Quo.  The 
"Cellophane’  plant  is  seen  in  the  foreground  while  the  chemicals  plant  occupies  right  background. 


w  I  C*  f  *  •  "Cellophane’  plant  is  seen  in  the  foreground  while  the  chemicals  plant  occupies  right  background. 

Lacks  bolation  - iT.;  77,  “  ,  ; 

^  The,  Textile.  B.C.  Liberal  Aud 

Apparent  decision  of  prov-  ; ... .  «« .  *Ifn*  1C  I 

ince  to  undertake  Me-  W hen  Yr  ill  r  rimary  ana  secondary  Pro-Con  Leaders 
significant  move  [Branches  of  Industry  Get  T ogether  May  Both  Go 


have  made  inroads  in  British  Co-^|  stockpiling  neckties.  You  never  prices  for  their  catch  were  met. 
lumbia  and  to  have  more  than  |  know  where  an  emergency  may  i  Owing  to  a  slump  in  the  markets. 


lumbia  and  to  have  more  than  |  know  where  an  emergency  may  -  Owing  to  a 
held  their  own  in  Saskatchewan.  ■  ricvclop  The  parliamentary  reply  (heip  L  ..mall  likelihood  of  the  mill 
Yet  Alberta  is  a  blank  spol  in  j  to  Frank  Lrnnairt  PC'.  Went-  operators  paying  higher  wages  at 

between.  So.  except  for  some  |  worth  pioduceri  the  fact  that  the  Hus  time.  and.  for  the  same  reason, 

pickings  in  Ontario  and  Mam-  |  government  had  bouglit  l.l.iJ.lo.i  salmon  pack 

toba,  their  lot  does  not  seem  a  |  ties  at  a  cost  of  ,?377.376.  consider  the 


Winnipeg.  —  As  a  preliminary 

ion  to  this  country  are  either  Manitoba's  power  pro-  'Special  To  The  Financial  Times)  !  Recent  election  may  meoi 

th  e  causes,  or  care  u  provincial  government!  The  lack  of  co-operation  between | tile  field.  Among  other  considera-:  dropping  of  both  Johnsoi 

bout  the  way  they  expJam  the^j^^^  apparently  decided  to  proceed  |the  primary  textile  industry  orations,  synthetics  offer  the  prospect,  Anscomb  by  their  re 

ihenomenon.  jalone  with  the  development  of  the  j ntiUs-  and  the  secondary  industry  of  reasonably  stable  fibre  prices.  j  *'  t' 

There  has  been  nothing,  either  as'^j,^j,t.j,yj.  pajjj  power  site,  the  only  |  nr  garment  trade,  reminds  one  of,  The  eternal  nightmare  of  the  mills,  j  ipnc  ive  per  les 
ar  as  official  policy  statements  are  i  one  remaining  on  Manitoba’s  por-  Mark  Twain's  remark  about  the ;  an  increase  in  raw  material  Costs  at  |  * 

oncemed  or  in  the  remarks  made^tjon  j^e  Winnipeg  river.  [weather.  "Everyone  talks  about  it,|a  time  when  they  must  honour  firmj  The  Financial  Times) 

n  the  House  of  Commons  during  Many  see  in  it  a  move  in  the  hut  nobody  does  anything  about] contracts  for  cloth,  should  eventu-]  'VANCOU'VER  British  Colum 


Recent  election  may  mean 
dropping  of  both  Johnson 


happy  one  in  prospect.  Nor 
would  one  seriously  believe  that 
they  are  doing  much  In  Quebec 
or  the  mantimes. 

Then  there  are  the  Conserva- 


salmnn  packer.-^  ha\e  declined  to 
con.'ider  the  suggested  boost  in 


and  Anscomb  by  their  re-  tives.  Just  when  George  Drew- 


spective  parties 


VANCOU'VER  —  British  Colum-, 


seems  to  be  doing  well  in  one 
place,  he  apparently  is  losing  out 
in  others.  His  party  in  British 
Columbia  seems  to  be  coming 
apart  at  the  top  and  all  the  way 


fe  recent  debate  on  Budget  items ; direction  of  the  Wintvipeg  City  it.”  There  is.  of  course,  no  lack  ofially  largely  disappear  in  so  far  as;bia's  political  jigsaw  puzzle  wil’ j  sogginess  of  coalition 

mcerned  with  the  matter,  which  |  Council’s  proposal  that  the  pro-  genuine  intere.st  on  all  sides,  but  j  the  mill  ir  using  the  new  fibres.  In- 1  not  be  fitted  into  place  until  early ,  sapped  the  dry  threads  and 
lints  to  direct  action  by  the  gov-ivincial  authorities  should  carry  out ‘real  inter  -  indu.stry  co  •  operation  ventory’  management  may  well  be  July  after  all  the  second  choice:  stitching  that  held  the 

nment.  No  official  brakes  have  gii  future  power  developments  in  cannot  be  reached  by  the  occasional:  < Continued  on  Page  1  .)  and  absentee  Jjallots  have  been  |  together  like  so  much 


While  on  these  zany  item.':.  I  prices 
would  not  take  that  hobby  horse  ,  pgrh  ra.'c  the  temporary  loss 
.story  too  seriously.  Apparently  a  the  United  Kingdom  market  has 
soldier  volunteered  to  make  a  been  an  important  factor.  The  lum- 
w  ooden  hobby  horse  for  a  highly  ber  industry  has  regarded  the 
placed  war  hero  and  officer;  and  United  Kingdom  as  one  of  its  big- 
he  did  so.  The  e.\-Oakville  offi-  g^st  and  most  dependable  offshore 
cer  had  no  idea  that  the  gift  outlets  for  many  years,  but  owing 
would  be  so  big.  Now  his  face  is  jto  austerity  measures  introduced 
extremely  red.  He  should  re-  bv  the  Churchill  government  no 
member  what  happened  to  the  additional  orders  are  to  be  placed 
Trojans  when  somebody  offered  .here  by  British  buyers  after  the 


•inmeni.  jno  oiiiciai  oiaxes  nave  gii  future  power  developments  in  cannot  be  reached  by  the  occasional :  w.  . 

leen  put  on  the  movement  to  bring jthe  province.  'joint  convention  and  hand  shaking.'  ^ 

leople  to  the  country.  |  indication.s  that  the  government '  Both  primary  and  secondary  groups  SpCCdlTlg'  Up  Ol 

Heavy  Hand  Of  Labour  jis  aw'are  of  the  urgency  of  the  situ-!  must  have  a  common  objective  tho-  »  qx 

Nevertheless,  it  look.s  here  and  ation  is  seen  in  the  fact  that  the  '  roughly  understood  by  both  sides  be-  l^CrCIlCC  1  iallS 


counted.  Nothing  of  a  positive  na- 

leedinsf  Up  of  lure  politically  is  likely  to  trans- 

®__  pire  before  then,  because  the  Li- 

Nevertheless.  it  look.s  here  and  ation  is  seen  in  the  fact  that  the  ^  roughly  understood  by  both  sides  be-  l/efCIlCe  PlanS  beral  caretaker  government  under' 

here  a.s  if  the  heavy  hand  of  labour jow’ners  of  Ifi  summer  cottages  in  fore  the  problem  is  solved  once  and  I^dkln  Ptemiei  Byron  Johnson,  which  ,s  . 

nbbies  had  made  itself  felt;  w'hether;  the  neighborhood  have  already  fer  all.  It  is  accepted,  of  course,  that  IIiaU8l.ry  tlCip  carrying  on  the  affairs  of  the  pro-' 

y  accident  or  de.sign  is  be.side  the  |  been  notified  to  move.  In  fact,  gov-  preci.se  goal  of  the  mill  and  the  *  _  :  vince  during  the  interim,  obviously  j 

ioint.  as  far  as  the  effects  are  con-jernment  crews  are  already  clearing  ' ‘^““‘'’8  up  trade  will  always  vary  Government  will  spend  has  no  mandate  to  do. more  than  g.r  i 
erned.  ja  2,7n0..acre  strip  adjoining  the  js^ishtly.  but  between  .  the  tv-a  ex-  .  $1  fO'^-m  i  I  I  i  6  li' ttf  <IS8?St ! ’^^'■'^ugh  tlie  motions  of  admmi.s- j 

At  the  reduced  flow  of  immigra-;  powet  site.  In  addition,  the  C.P.R.  |  t«nie.s  of  self-interest,  there  must  handling  of  eontroets  —  ‘ration.  i 

ion.  at  the  rate  of  about  12.5,000;  has  had  instructions  to  have  a  spur  a  large  common  ground.  Extend  manpower  target  Liberal  and  Progressive  | 

er  year,  offset  to  some  extent  at  track  laid  down  to  the  proposed  j  Probably  the  issue  would  e^'apor-  ^  .  [Conservative  parties  are  to  have; 

?ast  by  Canadian  migration  to | development  by  Sept.  30.  [ate  if  each  group  had  the  time  toj  (gpecial  to  The  Financial  Times)  I  iiuriferences  during  the  next  fewj 

ome  sections  of  the  United  States.,  expected  to  run  about  sit  down  and  study  just  what  makes;  Ottawa  _  A  new  shot  in  the  ^bese  will  be  in  the  nature  . 

postponemnt  ft  ‘he  time  of  PO- 1 520.000,000,  as  compared  with  some ,  the  other  man  tick.  Modern  indust- ;  industry  and  business  is :  mortems,  the  idea  being; 

ulation  self-sufficiency  must  be  i  j22.ooo,000  for  the  larger  project  j  rial  thinking  recognizses  that  algn  the  books  if  the  government  i  possible,  just  whatj 

xpected.  iat  Pine  Falls.  The  McArthur  site, [man’s  job  casts  a  shadow  over  hisl  ,  through  on  nlans  for  speed- 1 wrong  with  the  two  old-line  | 


Conservative  parties  are  to  have 


party  together  like  so  much 
mush.  Certainly  there  is  not 
much  to  cheer  about  in  British 
Columbia. 

Then  in  Saskatchewan  the  PC's 
struck  their  darkest  hour.  I'he 
shockingly  low  number  of  peo¬ 
ple  who  voted  for  any  Progress- 
,ive  Conservative  was  a  depress¬ 
ing  panorama  of  endeavour.  Cer¬ 
tainly  the  Conservatives  as  a 
whole  cannot  be  too  happy  about 
the  CCF  province. 

In  Alberta  the  Pro.  Cons  seem 
unable  to  get  any  provincial  peo-' 
pie  elected;  and  it  is  harder  to 
get  federal  MP's  elected  when 


them  a  horse. 

As  for  the  special  dam  con¬ 
structed  that  officers  might  fish. 


,  present  orders  run  out  early  in  the 
fall. 

Scandinavian  lumber  prices  have 


,  ,,  .to  find  out,  if  possible,  just  what ,  ...  ,  .  j  ■. 

on  the  books  if  the  government  ^  .f  '  gft  federal  MPs  elected  when 

I  .  ,  ,  ,  .  went  wrong  with  the  two  old-line  j  .u  •  .  u- 

carries  through  on  plans  for  speed-  .  there  is  no  strong  machine  cap- 

.  ^  .  .  parties’  election  strategy.  ■  .u  •  , 

of  Canadian  defence  pro-  able  of  giving  the  provincial  po- 


ThMe  well  infomed  about  migra-  however,  w'ill  only  have  an  in-  w  h  o  1  e  outlook;  unfortunately  Canadian  defence  pro-  election  strategy.  provincial  po- 

'on  trends  now  have  the  baclcing  stalled  capacity  for  80,000  horse-  neither  the  man  himself,  much  less  g^g^  as  jajd  down  in  the  House  Word  from  Ottawa  indicates  that  tentials  a  boost.  All  in  all,  the 
f  Statistics  when  they  declare  that  power,  of  which  only  60,000  h.p.  his  opposite  number  in  a  trade  with  this  week  by  Production  Minister  ‘he  federal  Liberal  organization  is  Conservatives  seem  to  be  draw- 


h  «vailability  of  des^able  immi-  ,.,5^..  po^„.  which  he  should  be  co-operating,  is  Howe  and  Defence  Minister  Clax-  going  ‘o  try  to  effect  a  reorganiza-l  a  blank  in  Alberta.  lions  for  the  Rhone  but  not  a  lye^r  'there  rs^ertarnV'nriuTti' 

rants  IS  strictly  limited  in  time.  a^^re  of  these  peculiar  prejudices,  ton.  tion  ‘he  British  Columbia  wing.  |  jn  the  rest  of  Canada,  the  Con-  dime  for  the  St.  Lawrence.  iLation  for  navin-r  hirh^r 

'urope  T  d'^fTnitelJ  oveT-  and  ^  primary  jndustry  of  particular  interest  was  divulg-  !  servatives  do  not  seem  too  strong  Through  European  Construe-  '  for  the  catch,  as  the“fishermen  urge 

Tadllfn  Ihafi^mal  perLd  '  i-g  Mr.  Howe  of  government  [  ^‘’^Vgrornrtha^T'L^.ef  rL"  i  Administration  fund.s.  the  ;  Similarly,  the  operators  in  the 

id  not  obtain  enough  or  even  a  [  expectation  that  additional  power  a  traditional  type  of  indu.stry  in  p,g„,  expenditure  qt  $110,000.- ' failed  to  keep  ^  ^  financing  completely  the  '  industrv  empha.size  that 

oodly  Share,  of  the  really  product-!'^'’"  the:  which  long-established  practices  h,,p  industrie.s  g construction  of  22  dams  and  46  i.«h,.i„kage  in  the  export  market* 

'e  migrants  The  population  in-l®""’"’®*'  handle  defence  contracts.  The  ,  ,  ^7  ^  t  1  '  •  h  s'l'^ngc  contradiction.  'While  the  ,  po'.ver  .stations  in  the  Rhone  and  and  declining  prices  of  nearly  all 

rease  scored' in  the  years  immedi-l  impending  develop- :  ration  Ls  a  big  capital  proposition.  he  told  the  House,  will  be  [  otLr  L's^ues  \^'hi’cTm*iL^hav^  ^eem  to  be  going  |  Isere  River  from  the  French  Alps  forest  producUs.  including  pulp,  dc 

I»iv  fnilnwinii  imon  the  war  was  government  does  not  and  to  justify  machinety  and  build-  In  provide  capital  assistance  .  .  ,  ,  u  j  u  '  ic"'’hcre  m  nine  out  of  the  ten  j  to  the  Mediterranean.  not  make  higher  wages  to  loggers 

eavilv  weighed  in  favor  of  the  ’’PP'”'”’  its  hands.  It  is ,  ing.s.  the  mill  man  must  look  for-  jn  both  privately  and  publicly-  es.s  popu  ar  a  ete  een  p|.„^,incps_  federally,  they  are  j  To  date  the  total  cost  of  just  land  mill  workers  economically 

Iderlv  the  compas.sionate  cases'''''"  po.'.sible  that  either  the  Win-;ward  to  a  long  period  of  gainful  ^wned  industries  engaged  in  de-  a  i  u  e  or  compiomise.  picking  up  seats  all  along.  Still  |  three  of  these  phases  is  6S.5  mil-  feasible. 

nd  others  whose  economic  contri-'^'P'’^  b  a  .s  e  d  on  Pi'^scnt  fg^pe  production  and  to  encourage  |  May  Drop  Anscomb  the  impression  prevails  that,  with  !  lions;  and  that  is  approximately  j  ,step.s  have  been  taken  tnwaids 

lution  to  this  country  was  limited : uP""  to  do  the  job.  method.'.  Thirdly,  because  his  biisi- 1  industries  in  the  United  Kingdom]  Similarly,  the  national  Cnn.serva-,  jde.se  sad  blanks  in  Alberta.  Sas-  |  what  the  US  would  have  to  pay  connlialinn.  but  so  far  without  sue- 
'v  ■  varietvof  factors  [Perhaps  this  will  not  be  known|ne^  historically  is  a  natural  fibre  g^d  Europe  to  establish  in  Canari.s  j ‘i''®  organization  appears  to  be  nor;  katchewan  and  Newfoundland,  it  I  (Continued  on  Page  12i  ce.ss,  and  as  this  is  written  a  dead- 

V  'until  a  special  se.ssion  of  the  legis- 1  business,  he  mu.'t  watch  the  raw ;  pjg^t,,  needed  in  Canada's  defence  | favorably  disposed  towards, - - - - between  the  Interna- 

Canada  did  not  receive  nearly  as  , i,^g^p^ig,  g^jremely  carefully;  gram.  [Herbert  Anscomb,  who  has  been  I  V\  I  x  TT  D  itmnal  Woodworkers’  Union  and  thu 

\ay  of  the  really  productive  ’’ newj  consideration  are  the  ^  in  view  of  their  record  of  wide,  „  production  of  a  plant ;  l«der  of  the  group  in  British  UUtlCOtl  tSOV  1) CVPlOOfliCfit  I  0  D€  Norest  industrv  operators  and  be- 

anadians  as  were  requires  proposals  to  meet  a  prospective  j  fluctuations.  These  and  other  fact-.^g  required  for  war  production  the  i  several  years  and  who:  ra  ,  M  ^  •  r  eat  [tween  the  United  Fishermen  and 

:ieir  number  IS  shrinking,  although  gt  g^^  „  produce  an  attitude  of  conser-logfgrrge  Minister  said,  it  is  brought  ['"•ent  down  to  personal  defeat  In  'TL^  D  ^  ^  A  ff lOCy  !  Allied  Workers’  Union  and  th« 

iiey  may  now  torjn  a  somewhat  request,  have  been  sub-lvatism,  because,  the  primary  in-j^^  Canada.  Pointing  out  that  sever- j  t”®  “ding  of  Oak  Bay  while  I  1  UaVaa  UClfCI  /If#  Ul#  Ul  i  UUCa  Fisheries  Association  of  British 

;gher  percentage  of  the  total  num-ij„j^^^^j,y  ^jric  Co.  ’ dustry  is  interested  in  the  stability  I  3i  pig„tg  already  have  been  Pa^'tY  a®  »  whole  probably  did  ,  -  Columbia,  representing  all  the 

,er  of  immigrants  since  the  number  Hydro.  Under  the ;  and  regularity  inherent  in  the  term. .  j^rought  here,  he  cited  examples.  1"°'  than  two  or  three  By  A.  f.  C.  [major  packers 

f  compassionate  cases  is  obvious-  pjg^,  submitted  by  the  company  a  I  Attracts  Different  Personnel  j  "One  is  the  Sperry  plant  which ' ®t  '”0®t,  the  exact  num-  Out  at  Duncan  Bay.  on  Vancouver  000  plant  as  it  now  stands  came  addition  to  these  two  tie-ups 

7  on  the  decline.  formal  offer  was  made  ‘‘to  develop  garment  industry,  on  the  makes  a  special  line  of  instruments  ‘o  be  determined  when  all  the  island,  a  fine  new  newsprint  mill  is  [through  handsomely.  :  which  would  affect  a  total  of  more 

Hinterland  Development  and  supply  all  of  the  future  addi-  attracts  a  different  never  before  made  in  Canada.  SKF  secondary  ballots  are  counted.  getting  ready  to  open.  Its  operation:  A  $20  Million  Addition  jban  50.000  persons,  carpenters  and 

The  expectations  that  have  been  tional  power  requirements  of  personnel.  Because  of  its  make  special  roller  bearings  used  The  troubles  of  the  old-line  par-, will  change  the  whole  economic]  Plans  for  the  $20,000,000  addition  members  of  some’  of  the  allied 

pset.  or  are  at  least  in  the  process  Greater  Winnipeg  and  Manitoba  for  capital  demands,  no  great  in  aircraft  work.  Lucas  Rotex  of  ties,  however,  are  far  more  deep- 1  face  of  the  countryside  and  swell,  with  output  of  sulphate  pulp  for;5ujidjng  trades  have  been  parti- 

f  being  upset,  all  have  to  do  with  the  next  50  to  80  years,  subject  to  i„,portance  Ls  attached  to  a  man’s  the  Uinted  Kingdom  make  elec-  seated  than  might  be  indicated  oyjthe  bank  rolls.  kraft  paper  in  mind^are  still  at  alctpating  in  a  walkout  over  th* 

interland  development  rather  than  the  negotiations  of  a  satisfactory  fjngncial  resources.  Instead,  great  trical  systems  not  only  for  aircraft  the  current  ill  regard  with  which  |  a  joint  project  of  Pacific  Mills  tentative  stage.  [  wage  issue,  and  as  a  result  work 

'ith  the  kind  of  future  about  which  agreement.”  emphasis  is  placed  on  his  contacts  built  in  Canada  but  also  for  air-  the  two  B.C.  leaders  are  being  held,  and  Canada  Western  Lumber  Co.,i  The  whole  economy  of  Campbell  on  some  of  the  province’s  major 

ur  labour  unions  are  so  concerned.  As  the  company  has  already  con-  clientele  and  his  ability  craft  built  in  the  United  States.  They  really  go  back  to  the  early  the  firm  is  known  as  the  Elk  Falls  ^^'vci  has  been  changed.  Instead  of ;  construction  projects  has  been  tern- 

True,  there  is  great  room  in  Can-  tended,  however,  no  scheme  would  correctly  gauge  the  public’s  buy-  That  is  a  big  industry.  years  of  the  war  when  coalition  [company.  Prominent  in  this  devel-  "gating  a  so-called  model  town, ; porarily  halted, 

da  yet  for  industrially  skilled,  work  if  a  ruinoas  under-cutting  of  L  ^  tastes.  Price  is  uppermost  in  his  "Steel  Improvement  make  blades  was  formed,  and  some  political  ob-  opment  is  Paul  E.  Cooper,  head  of  th®  company  i.'.  in  some  instances.^  These  industrial  disputes  have 

•orker-s,  particularly  since  a  great,  rate.s  were  permitted.  Particularly  because  he  knows  his  compe-ifor  the  turbines  in  airplane  jet  en- ,  servers  are  beginning  to  wonder '  Pacific  Mills  and  a  frequent  visitor  securing  homes  for  its  employees.  (Continued  on  Paop  T7i 


too  persistent  a  course  with  res- , 
:  pect  to  hospital  insurance  and  a 
'  few  other  issues  which  might  have  [ 
I  proved  less  popular  had  there  been  : 
some  latitude  for  compromise. 

I  May  Drop  Anscomb 

Similarly,  the  national  Cnnserva-i 


ing  a  blank  in  Alberta. 

In  the  rest  of  Canada,  the  Con- 


Yet  here  again  you  have  the 
strange  contradiction.  While  the 
Conservatives  seem  to  be  going 
nowhere  in  nine  out  of  the  ten 
provinces,  federally,  they  are 
picking  up  seats  all  along.  Still 
the  impression  prevails  that,  with 
these  sad  blanks  in  Alberta.  Sas- 


chances  are  that  this  cost  the  been  reduced  a.s  much  as  50  per 
country  very  little  and  offered  icent  in  recent  months,  thus  offer- 
the  officers  at  Petawawa  relief  ing  extremel.v  .  stiff  competition 
from  the  eternal  boredom  of  sand  pven  should  Britain  feel  able  to 
hills  and  spruce.  Where  the  mis-  afford  the  dollars  for  purchases  in 
lake  was  made,  however,  was  Canada. 

in  leaving  the  hags  of  uini.sed  |  Hard-iip  Britain  has  also  an- 

cement  to  harden  in  the  rain.  [nounced  that  it  cannot  buy  any 

j  British  Columbia  canned  salmon 
In  my  day  I  have  heard  a  lot  'this  ,vear.  either.  This,  in  the  face 

of  strange  stories  but  surely  jof  an  un.sold  surplus  from  last 

nothing  more  supremely  foolish  .season  amounting  to  630.000  cases 
than  the  one  coming  out  of  out  of  a  total  pack  of  about  I.800.. 
France  to  the  effect  that  the  OOO  rases,  means  that  the  fishing 
United  States  is  spending  billions  industry  has  an  unprecedented 
on  a  canal  system  but  has  turn-  [marketing  problem 
ed  down  a  canal  system  in  the  Salmon  Market  Obscure 

St.  Lawrence.  It  does  -not  much  Operators  of  British  Columbia 
matter  whether  you  favour  the  canneries  point  out  that  since  there 
deep  waterway  or  not;  The  hard  assurance  that  they  will  be 

fact  is  that  Uncle  Sam  has  bil-  jabje  to  sell  the  salmon  caught  this 
lions  for  the  Rhone  but  not  a  year  there  is  certainly  no  justi- 
dime  for  the  St.  Lawrence.  Ification  for  paying  higher  prices 

Through  European  Construe-  '  for  the  catch,  as  the  fishermen  urge, 
tion  Administration  fund.s.  the  ;  Similarly,  the  operators  in  the 
US  i.s  financing  completely  the  [  fo,  p.n  industry  empha.'ize  that 
construction  of  22  dams  and  46  i. shrinkage  in  the  export  markets 
power  .stations  in  the  Rhone  and  and  declining  prices  of  nearly  all 
Isere  River  from  the  French  Alps  fore.st  products,  including  pulp,  do 
to  the  Mediterranean.  not  make  higher  wage.'  to  loggers 

To  date  the  total  co.st  of  jii.st  land  mill  u'orkers  economically 
three  of  these  phases  is  63.5  mil-  fpa.sihle. 

lions;  and  that  is  approximately  1  step.'  have  been  taken  tnwaids 


dime  for  the  St.  Lawrence. 

Through  European  Construc¬ 
tion  Administration  funds,  the 


lions;  and  that  is  approximately  j  step.'  have  been  taken  tnwaids 
what  the  US  would  have  to  pay  ,conrilialion.  but  so  far  without  sue- 


(Continued  on  Page  12 ( 


Duncan  Bay  Development  To  Be 


rpss,  and  as  this  is  written  a  dead- 
.lock  exists  between  the  Interna- 
jtional  Woodworkers’  Union  and  the 
,  forest  industry  operators  and  be- 
jt'A-een  the  United  Fishermen  and 
[.Allied  Workers’  Union  and  the 
[Fisheries  Association  of  British 
■Columbia,  representing  all  the 
major  packers 


umber  of  tho.se  who  are  now  par- jin  the  industrial  and  commercial  ■  ^g^^  gg  the  way  I  (Continued  on  Page  12.)  ‘  (Continued  on  Page  12.) 

ding  as  industrial  labour  in  Can-j  field.  This  latter  consideration  is!^^  qualifications  as  he.  I - 

da  are  merely  our  own  displaced  I  essential,  it  has  asserted,  "if  the  Lj  ,,  a  challenge ! ,•  W  J  .  PI*  'Ji  a 

-  those  who  have  drifted  from  the  [enormous  amount  of  new  capital  he  cannot  permit  himself  the  Cut  til  ItidUStVy  S  LlQUlU.  ASSCtS 

ind  to  the  city  during  thee  wan  required  is  to  be  attracted  into  the', planning.  He  has  --  „  ,  Hif  f  O  If  Rif 

Ind  have  never  found  the  way  back|power  indu.stry  in  this  province.”  indication  from  the  primary :  MflV  HrOkfi  MOrk^t  S  Btlll  MOt)fi.^ 


to  Montreal. 


in  town  and  permitting  them  to^^ 
purcha.'e  if  they  care  to.  The  houses  | 


(Continued  on  Page  12) 


Mr.  Cooper  Ls  an  old  Otiawan  and  .  I 

also  a  McGill  graduate.  Also  active  ‘  ""  WHERE  TO  FIND  IT 

‘  •  n  r-  )i_  n  ^  View  towarci  the  sea  and  the  snow  I 

m  the  project  is  Bob  Filberg.  well  i  j  i  * 

known  west  coast  lumberman.  Hividend  Declarations  .  2 

,  i  *  c  .  Power  will  be  supplied  from  Elk  The  Trend  of  the  Market .  3 

Official  opening  is  set  for  Septem-  _  ,,  .  t  7  .  ® 

Falls  Itself.  Here  gs  a  cataract  with  •''tr.nagemcnt  and  Labor  — 
a  Busine.ss  Index  ....  4 


,.n.  ....  K  . ^  luury  of  long-term  planning.  Me  nas  --  m  f  ,t  If  n/t  known  west  coast  lumberman.  ”';, . "',',"7 . .  .  Hividend  Declarations  .  2 

nd  have  never  found  the  way  back|power  indu.stry  in  this  province.’  indication  from  the  primary:M/|V  BTOke  Market  S  Bull  MOVPS  ^Official  opening  is  set  for  Septem-  "’I  .  3 

,  their  real  avocation.  But  the  realj  Would  Not  Eliminate  Taxpa.ver  ,g  g„y  ^t^er  ap-'  U I  UKfS  IflUl  KCl  D  UUll  ifll/l/Cfd  ^^I  ^  SXn  BusinesflnNe";  4 

ojjulation  shortage,  in  small-hold- 1  In  the  current  issue  of  its  “Public  /  I  — — -  "  that  loses  itself  British-AmericarT  Econimuc  ’ "  ^ 

rs,  small  farmers,  workers  on  ^ Service  News”  it  proceeds  to  elabo-  ui  fv,  t  The  working  capital  position  of  wards  the  earlier  deterioration  of  The  Comox  Logging  Company  a  35  j,  rnake.s  a  right  angle  turn  Relations  6 

lajor  development  jobs  -  thatLgtp.  /?’  "T  industry  today  is  gene- i inventory  values.  subsidiary  of  Canadian  Western  ,,.h.,e  plunging  into  .scenery  thatBritishO.ISituationToday- 

lortage  is  an  important  one  much!  "Perhaps  of  more  interest  to  the  industry  has  InnS-te^*"!  ,  !  This  latter  is.  of  course,  an  out-  Lumber  will  supply  the  logs.  It  is  ,,  3n,ong  ,be  world  s  fine.'t  Not  the  rm'"'"'  "’.J"',’'’®"”'*  . 

•ore  in  the  less  developed  pro- ; ordinary  taxpayer  is  the  fact  that.j*'’®'^  has, rally  favorable  as  compaied  with  competition,  "’^t  the  new  operation  marks  1^3,,  appeal  of  Elk  Falls  is  the  ^  Field- WERe^ll^urance  8 

inces  than  it  is  in  Quebec  and  should  WECO'S  plan  be  accepted,  I Naturally,  there  is  3  y^r  ggo.  ibe  same  thing  cannot  a,  g,jppg^  g^^^  another  step  in  the  rapidly  grow- ,  5^,11, rainbow.  'N>w's  of  Western  Oil  and 


boufrd  to  be  continuous  conflict. 


1  Ontario.  the  credit  of  the  city  or  the  pro-  "  o  e  con  inuous  .  said,  however,  with  similar  cer-  js  perhaps  more  evident  in  the  tex-  trend  toward  w'hat  is  called!  Already  some  in  the  east  have  st^'^'k u-  ♦  r . .  ^ 

The  latter  province  too,  if  the  vjqce  will  not  be  involved  in  any  Many  attempts  have  been  made  to  tainty  about  the  ratio  of  current;  tile  industry  than  elsewhere,  since;  utilization  of  B.C.  s  timber  received  their  invitation  to  attend  O^her  Mar^ket  Statistics  .  10 

eaway  job  is  really  to  be  under-  way.  More  important  to  the  tax-  overcome  this  lack  of  inter-industry  assets  to  current  liabilities.  The  lat-jin  this  industry  heavy  competition ' ®  sustained  yield  this  gala  commercial  event.  A  spe-  Ship  Movements  from 

(Continued  on  Page  12)  payer  is  the  fact  that  instead  of  co-operation,  among  them  horizontal  ter  have  been  rising,  generally  at  [from  abroad  forces  frequently  a['’^‘®  '  The  argument  is  that,  after  cjai  ship  has  been  chartered  to  take  Canadian  Ports  .  11 

— - - - - Winnipeg  Electric  Company  being  vertical  integration  whereby  the  same  rate  as  the  former.  It  is  [revaluation  at  lower  levels  of  the  ['®"‘^  logged  and  lumbered  the  guests  from  'Vancouver  over  to  - 

[  rnmnanv  Earninas  eliminated  as  a  taxpaying  business  the  mills,  with  their  relatively  .large  even  more  doubtful  whether,  for  accumulated  and  unsold  production  i  there  is  still  plenty  of  good  the  Island.  AquaMus"'"’'’^''  7  lM°CUy&Distrlct  7 

j  VUIlipail/  haiiiiiiya  enterprise,  it  will  expand  to  the  capital,  have  tried  to  smooth  out  industry  as  a  whole,  the  increased  of  many  months.  for  pulp  lying  around  loose.  a  bus  tour  and  a  trin  the  S  C.^Bridge  .  7  [Mt. .Royal  Metal  s 
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r  Earninas  eliminated  as  a  taxpaying  business  the  mills,  with  their  relatively  .large  even  more  doubtful  whether,  for  accumulated  and  unsold  production  i  there  is  still  plenty  of  good  the  Island.  AquaMus"'"’'’^®'  7  lM°"cuy&Distrlct  7 

•  enterprise,  it  will  expand  to  the  capital,  have  tried  to  smooth  out  industry  as  a  whole,  the  increased  of  many  months.  wood  for  pulp  lying  around  loose.  a  bus  tour  and  a  trip  around  the  c  a  7  n*'  1*°^“'  Metal  s 

fOooomTttedl  Earned  great  benefit  of  the  revenues  of  the  the  process  of  moving  their  products  working  capital  position  also  re-  Also,  if  a  company's  balance  sheet!  beautiful  part  is  that  every  plant  is  envisioned;  and,  later,  a  Varais^”  2  Incw’ DickS^n  4 

>51-52  1950-51  per  ah.  province  and  the  dominion.  through  to  the  ultimate  consumer,  fleets  an  improved  liquidity.  shows  a  sharp  gain  in  accounts  |  these  short  lengths  cocktail  party  will  be  held  aboard  Cenn!*^xpfor$.  ii  !paton*Man^^**  i 

S77  469  2.43  _n  _  _ •  , .  _  inf  poraf  inn  nnr  othpr  re-  4-u.«^  _ ^  _  a.  _  t. ..  _  *  1  vinff  arniinH  nn  +ho  “Ka/'lr  4n*»  ani-l'..,  Cmth,  ’  a  *-• _ •* 


y  y  enterprise,  it  will  expand  to  the  have  tried  to  smooth  out  industry  as  a  whole,  the  increased  of  many  months. 

(000  ofmtted®  Earned  benefit  of  the  revenues  of  the  the  process  of  moving  their  products  working  capital  position  also  re-  Also,  if  a  comp 

1951-52  1950-51  per  ah.  province  and  the  dominion.  through  to  the  ultimate  consumer,  fleets  an  improved  liquidity.  shows  a  sharp 


1-52  1950-51  per  ah.  province  and  the  dominion.  through  to  the  ultimate  consumer,  fleets  an  improved  liquidity.  shows  a  sharp  gain  in  accounts  has  some  of  these  short  lengths  [eoektail  party  will  be  held  aboard  Cenn!*^xpfor$.  ii  !Paton*Man7^**  i 

'll  040  “O"  top  of  all  these  considera- 1  N«*ther  integration  nor  other  re-  Working  capital,  particularly  the  |  receivable  unmatched  by  ani'y*"^  around  on  the  "back  40”  and  j  the  C.P.R.  ship  Princess  Kathleen.  Crow*'  ii 

SI  187  0.045i  I  tions.  WECO's  plan  gives  all  those ' appear  to  offer  the  same  ^^tent  of  liquidity  as  represented  equally  sharp  increase  in  produc-  ;the  short  lengths  are  just  as  good  xhe  Princess  leaves  'Vancouver  on  Coni!**Lebel  11  ]po°vmer  ^orp.  j 

63  578  0.72  |  who  have  expressed  a  belief  inlh^’P®  ^  development  of  recent  |Py  pgsi,  items,  is  of  course  of  great,  tion  or  in  ca.sh  a.ssets.  thi.s  may  fre-  ®hip  masts,  when  it  comes  to  the  14th  to  be  at  Duncan  Bay  for  I  Dorn'.  Texuie  3  Rijf*^mabaska  I 

102  M5  0  09>,i  I  private  enterprise  something  worth  y*’**'"*  "'hich.  strangely  enough,  had  importance  at  a  time  when  there  querttly  reflect  that  most  dangerous  Producing  tomorrows  Page  One.  (jjg  opening  ceremony  on  the  ^i'n**®*  **  Royalite  Oil  9 

37  85  0.16  supporting.  We  expect  enthusiastic  o®thing  basically  to  do  with  co-  g  definite  trend  toward.s  higher]  of  all  influences,  the  weakening  o^  The 'whole  plant  at  Duncan  Bay  15th.  [Federal  G'ra®in  2  SUverwoiMr  w!"  ^ 


<!htnge  . 

(d)  net  loss. 
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6 
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302 

285 

0.09  >i 
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85 

0.16 

942(d) 

146 

i.158  868.743 

■fS.lS'Tc 

supporting.  We  expect  enthusiastic  ’’"‘o*'’*  10  wim  a  definite  trend  toward.s  higher] of  all  influences,  the  weakening  o^  The  whole  plant  at  Duncan  Bay  15th.  [Federal  Grain  2  Silverwood  W." 

endorsation  from  Chambers  of  |<’P^'‘®t><’n  when  it  began,  [borrowing  rates,  toward.' higher  tax  the  purchasing  power  of  that  in-jwill  run  to  about  $50,01)0,0(10  when;  All  in  all.  it  sounds  like  the  [Garmon®*  Mmes  11  lta?ra"r'‘oisen‘  1* 

Commerce,  service  clubs.  labor|  This  reference  Ls  to  the  entry  of  inabilities  and  when  there  L'  a  less  dustry's  particular  market.  [the  project  is  completed.  In  a  testlbiggest  affair  of  its  kind  scheduled  '  _  .?  » 

1  (Continued  on  Page  12)  i'he  chemical  industry  into  the  tex-  definite  but  still  strong  trend  to- 


(Continued  on  Page  12) 


(Continued  on  Page  12.) 


n 


[the  project  is  completed.  In  a  testlbiggest  affair  of  iUs  kind  scheduled  \“Xon°Ba.s(n  1?  Sto?*.'**  S 

run  earlier  this  month,  the  $21,500,- [for  1962  along  the  west  coast  iLaurentide  A.  3  :t  g  Trusti  s 
*  ‘  I  McIntyre  Pore.  9  .Ventures  »' 


! 


"  2  THE  FIXANCIAL  TBIES,  JUNE  27,  1952 

Control  Change  iComplete  Merger 
For  B.C.  c^anies 

A  J  Ottawa  Valley  Trust  to 

LO.  AnnOUnCBU.  be  absorbed  by  Toronto 


Dividend  Declarations 


CANADIAN  PirnBURGH  INDUSTRIES  IIMITED 


Ottawa  Volley  Trust  to 


General  Trusts 


Buekenfield's  control  ac¬ 
quired  by  Federal  Grain 
and  Pioneer  Grain 

Vancouver, — One  of  the  m03t  im- 


announced  tha*  Federal  Gram  Lto  raf.f’.ed  by  the  shareholrterj  of  each  B«iiK  of  .\ov»  Scotia 
and  Pioneer  Gram  Co,  of  Wmnmeg  comnanv  at  ?nec;al  meetincs  he.d  Baroer-EIlis  of  Can 
had  acquired  a  controllme  interest  Otta-.va  and  Toronto  respec-  , 

in  Buckerfield  s  Ltd  a  gram  feed,  ti'd"  nn  Tune  nth  ’ast,  I  Be.‘d‘n|-CorticeUi  Pfd 

seed  and  fertilizer  business  ivhnse  Tncornorated  in  the  O'tawa  Beigium  Stores  P£d, 

a?.sets  total  more  than  S3  non.nnn  and  Va’.lev  Trust  Co  has  beer,  render-  Bei:  lelepnone  Co 
which  operates  extensively  through  'bg  trust  ser'  ices  in  Ofawa  and  ”*'**«"* 

British  Columbia  The  Ottaiva  Valiev  The  Torontol 

There  will  he  no  change  in  oer-  General  Trusts  has  had  an  office,  Bialqrne  Mines 
sonnel  or  policv  and  E  E  Bucker-  m  Otta'va  for  the  past  ftftv  rears,  ‘S!!;!'®'''; 
field  founder  of  the  firm  bearing  G  Gordon  Gale  oresideot  of  the  “‘q'  grignt  i  Co*  Pfd 
his  name,  n-ill  continue  as  ores;,  nttana  Valiev  Trust  Co  has  Brit  Amer  Oi!  Com. 

dent  according  to  H  E  Sellers,  loined  the  board  of  the  Toronto  B.C  Elec  4^4%  Pfd 

president  of  Federal  Gram  General  Trusts  Corooration,  gen-  pp 

Federal  Grain  Co  operates  Im?  era!  manager;  H  B  J.  Richard- 1  g'd  Forest  Prod, 

elevators  across  the  orairies  and-son  secretarv  and  otFier  members i  B.C.  Power  'A 

terminal  elevators  at  Vanonuver  of  the  staff  of  the  Ottawa  Valley  j  ftiiidine  Products 
and  Fort  William.  Pioneer  Grain  Trust  Co  w  ii;  be  associated  "’ith .  '^a”' 

owned  by  .Tames  Richardson  &  Sons  the  Toronto  General  Trusts  |  Burns  &  Co'  Ltd”  'B' 

Ltd  ooeratr.t  on  similar  Imes  Both  companies  express  the  view!  Burns  &  Co  Ltd..  ;.A_' 

Biickerfield's  was  established  here  that  these  arrangements  'vill  be  in,  Bairns  &  Co  Ltd..  ‘B’ 
in  1913  as  Vernon  &•  Buckerf'cld  the  in'erests  of  their  clients  and  j  pSS*"'® 

and  changed  to  a  cempanv  m  1926  that  the  enlarged  organization  will  .'can  c'd&  Cut  Stone  1 
Buckerfield  s  Ltd  be  to  the  benefit  of  those  requiring  i  Can  Food  Pfd 

Has  Varied  Output  trust  and  agency  services  m  the!  panada  Flooring  'B' 


$ 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

$ 

1352 

1951 

Abifibi  P.  ft  P  Common 

l.on 

.25  Q 

Ju,y 

1 

June 

1 

.75 

SO 

Abitibi  P  ft  P.  Pfd 

1,50 

37)5  Q. 

July 

1 

June 

1 

1.12  )S 

190 

.Acadia-Attantic  '.ft' 

120 

30  Q 

July 

2 

June 

10 

90 

90 

•Acao  a-.fttlant;c  Common 

121., 

Julv 

2 

June 

10 

97  k. 

S7^a 

.Aluminum  of  Can  Pfd 

1.00 

35  Q 

S^pt.  1 

Aug. 

6 

.75' 

1.00 

Amalgamated  Electric 

30 

June 

30 

May 

28 

90 

.90 

■Anfilo-Canaaian  P  ft  P  . 

2.00 

SO  «. 

JUiV 

) 

June 

>4 

1.30 

I9u 

.Anglo-Canadian  PftP.  . 

2.00 

30  Q. 

Oct 

7 

Sept 

15 

2.00 

1.8(1 

i  Anglo-Huronian  Ltd. 

26 

July 

25 

June 

25 

.50 

80 

.Asbestos  Oii'p. 

25 

June 

30 

June 

18 

.50 

2.35 

8ft 

15  Q. 

July 

1 

June 

10 

45 

.60 

6.00 

1.50  Q. 

Juiv 

1 

June 

2 

12.00 

9.00 

i  .Assoc  Tcl  &  Tel  Arrears 

1  50 

Julv 

1 

June 

2 

13.S« 

800 

.60 

15  Q 

July 

2 

June 

18 

45 

.80 

j  .Auto  Fabric  'B' 

20 

05  Q 

July 

2 

June 

IS 

90 

5ft 

BaiiK  of  .Nova  ScOtia 

1.60 

40  Q 

-Aug. 

I 

June 

30 

1.40 

1.80 

3.50 

175  S 

Julv 

IS 

June 

30 

3  SO 

3  50 

10 

Juiy 

2 

June 

13 

.35 

80 

Beidmg-CorticeLi  Com. 

.80 

15  Q. 

July 

2 

May 

»1 

95 

7.00 

Be.dmg-Corticelli  Pfd 

70 

.17)5  Q. 

July 

2 

May 

31 

.A3U 

7.00 

Belgium  Stores  Pfd . 

1.00 

25  Q. 

July 

1 

June 

18 

.75 

100 

Bell  lelepnone  Co 

2.00 

30  Q 

July 

15 

June 

13 

1.50 

2.00 

Belleterie  (Suebec  .M 

05 

Sept 

15 

Aug 

15 

10 

.40 

1.0  Q 

July 

15 

June 

30 

30 

SO 

1  Oft 

25  Q 

July 

15 

June 

30 

.75 

1  00 

40 

10  Q 

July 

15 

June 

20 

,30 

40 

British  Mtge  &  Trust 

800 

4  00  S. 

July 

2 

June 

18 

10.00 

1000 

Bnt.  .Mtge  ft  Trust  Extra 

200 

Ocl 

8 

Sept  ■ 

2 

1200 

1000 

T.G  Bright  ft  Co  Pfd. 

1.15 

28»«  Q. 

June 

30 

June 

13 

.5f  *,» 

Bnt  .Amer  Oil  Com. 

SO 

12),  Q. 

luiy 

2 

May 

22 

.37), 

87), 

B.C  Elec  4^4%  Pfd 

4  75 

1.19  Q. 

July 

2 

June 

13 

3  56 

4.75 

B.C  Elec.  4r>  Pfd . 

4.00 

100  Q 

July 

2 

June 

13 

3.00 

4.00 

B  C  Teieohon*  Com.  .. 

2  00 

50  Q 

July 

1 

June 

16 

1.50 

50 

40 

lA  Q 

Aug. 

1 

June 

30 

30 

40 

B.C.  Power  '.A  . 

1.60 

40  Q. 

July 

15 

June 

30 

1.20 

1.60 

1.80 

.45  Q. 

July 

2 

June 

12 

1  35 

1.8ft 

1.00 

25  Q 

Jul.v 

2 

June 

10 

195 

195 

2.00 

50  « 

Ju.v 

29 

Juiy 

8 

2.50 

3.00 

2.00 

50  Q. 

Ju.v 

29 

July 

8 

1.50 

2.00 

200 

5(>  Q. 

Oct 

29 

Oct 

8 

3  00 

3.00 

Burns  ft  Co  Ltd..  ’B’ 

2.00 

50  Q. 

Oct 

29 

Oct 

8 

2  00 

2  00 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


and  legume  gra.sse.s.  Besides  being 
on*  of  the  largest  rranufa.'t u.-ers  of 
tnirral  and  rnultr.v  *feed,'  and  o”o- 
cectnr  ef  g-a.r.s.  It  also  operate.^ 
egg,  .:eed  fertilizer  and  insecticide 
de'eartment.' 

Main  one-aricn.s.  at  the  fnot  .ef 
Porers  include  a  feed  plant  ■'i-th 
canacitv  ef  leonn  tone  per  menen 
and  a  .600 ono-bushels  storage  eleva¬ 
tor  on  a  site  covering  more  than 
four  acres 

Tt  also  o-i-rs  se"“n  dehydrating 
plants  at  Suma.e.  me  ;n  th*  Okana-! 
gan  and  t-*-o  at  Brooks.  Alta 

'^'mplovees  total  between  400  and 

500 

Mr.  Buckerfield  is  a  director  of 


Polymer  Corp. 
Reports  New 
Profits  Peak 

Net  for  past  year, 
record  sales  mere  tl 
double  previous  years 


Steamships.  Steele'-Briggs 'seed  Co  '^5  fo*’  year  ended  March  SI-;'  com 

Ltd.  Home  Oils  Co  Ltd.  Xeon  Pro-  at  new  high  records  and^C^n,  Permanent  Mtgc. 

ducts  of  Western  Canada  Brewers  excess  of  previous ,  Cdn.  Silk  Producu  " 

Sr  Distillers  of  Vancouver  Ltd ,  figures  ^  Cdn.  Westinghouse  Co 


Paton  ManuPg. 
Has  Big  Loss 


;mg  director,  shows  gross  income 
i  higher  by  101  mi'hon  than  for 
preceding  fiscal  year  at  S45,895.465| 


1  Canada  Bread  Common 

.10 

July 

2 

June 

10 

.10 

10 

1  Canada  Bread  Pfd. 

2.50 

82)*  § 

Ju,y 

2 

June 

10 

195 

2.50 

.Can  C'd  ft  Cut  Stdne  Pfd 

600 

1.50  S, 

July 

2 

June 

2 

4  30 

1  50 

4.30 

1  12),  Q 

Julv 

1 

Mav 

3(1 

3.37)4 

4.50 

1  Canada  Flooring  'B' 

1.00 

25  Q 

June 

30 

June 

16 

85 

1.00 

!  Canada  Northern  Power 

.13  Q. 

Jul.v 

25 

June 

20 

.45 

.60 

Cdn.  Bank  of  Commerce 

1.00 

95  Q. 

-Aug. 

1 

June 

30 

.65 

1.20 

\  Cdn.  Bank  Com.  E.xtra 

,05 

-Aug. 

1 

June 

30 

.90 

1,20 

1  Can  Breweries  Common 

25 

Ju.v 

Mav 

3ft 

,75 

1.3ft 

1  Can  Iron  Foundries 

190 

90  Q. 

July 

2 

Tune 

10 

Rft 

1.2ft 

1  Canada  Life  .Assurance  . . 

3.00 

.<5  Q- 

July 

2 

June 

16 

2.2.5 

20.75 

Canada  Varnish  Pfd 

1.25 

.31 ‘4  Q. 

.Tuly 

1 

June 

17 

.9304 

1.25 

Cdn  Gen.  Investment 

i.(W) 

July 

15 

June 

30 

1  OS's 

i  .  P  • 

Cdn  Oil  Co's  8’ e  Pfd. 

800 

2.00  Q. 

July 

2 

June 

9 

6.00 

8.00 

Cdn.  Oil  Cos  dGi  Pfd. 

s.nrt 

1.25  (5. 

July 

2 

June 

9 

3.75 

5.00 

Cdn.  Oil  Cos  4'‘e  Pfd.  .. 

4,00 

1  Oft  Q. 

Ju.y 

2 

June 

9 

3.00 

4  00 

Cdn  Vickers  Ltd 

1.00 

95  Q 

Julv 

15 

June 

,30 

,50 

<3 

Can  SteamsniD  Lines  Pfd. 

2  30 

193  S. 

Julv 

2 

Mav 

31 

2.50 

2.51) 

Can  Western  Lumber 

.Ift 

.12),  Q 

Julv 

15 

June 

17 

40 

Car,  Western  Lumber 

5ft 

12)4  Q. 

Oct 

15 

Serit. 

17 

9ft 

40 

Cdn  Bronze  Common 

19.5 

31  Q 

Aug 

1 

Julv 

10 

94 

3.0ft 

(tdn  Bronze  Pfd 

500 

1.23  Q 

Aug 

1 

Julv 

10 

3  75 

500 

Cdn  earners  Ltd  Com 

200 

90  (5. 

July 

2 

May 

30 

1.50 

2.00 

2  40 

60  Q 

June 

30 

June 

6 

190 

2  40 

Cdn.  Celanese  Pfd. 

1.75 

43>i  Q. 

June 

30 

June 

8 

.87), 

1.75 

Cdn  Celanese  Pfd 

1.00 

95  Q. 

June 

30 

June 

8 

5ft 

1.00 

Cdn  Cottons  Common 

2.80 

70  q 

July 

2 

June 

12 

2.60 

3  30 

Cdn  Cottons  Pfd 

1  20 

30  (2 

Julv 

2 

June 

12 

.90 

1.20 

Cdn.  Dredse  ft  Dock 

1.70 

85  S 

D«c 

12 

Nov 

12 

1  70 

1.70 

Cnd  Fairbanks  M  Pfd 

8,00 

15ft  Q. 

July 

15 

June 

30 

4  30 

8.00 

Cdn  Fire  Insurance 

8ft 

40  S 

July 

2 

June 

20 

,80 

80 

Cdn.  General  Electric 

800 

2.00  (3. 

July 

1 

June 

18 

10  00 

12.00 

Cdn  Ice  Maehin  A 

80 

.20  Q 

July 

2 

June 

16 

.60 

80 

Cdn.  Industries  Pfd. 

7.00 

1.75  Q. 

July 

IS 

June 

17 

5  25 

7.00 

Cdn.  Industries  Common 

.20 

July 

31 

June 

.30 

80 

1  00 

Cdn.  Pacific  Rly.  Pfd. 

40!, 

2T)  S. 

-Aug 

1 

June 

27 

4»!, 

4^r 

Cdn.  Pacific  Rly.  Com. 

.0 

Aug. 

1 

June 

24 

1.30 

1.75 

Can.  Permanent  Mtge. 

2.00 

.50  Q 

July 

2 

June 

14 

1.30 

1.95 

Cdn.  Silk  Products  "A” 

1.50 

.37),  Q. 

June 

30 

June 

14 

1.12), 

1  50 

Cdn.  Westinghouse  Co. 

2.00 

..50  Q. 

July 

2 

June 

13 

1.50 

2.00 

Cdn  Wirebound  Boxes  ’A’ 

1.50 

.37)4  Q. 

July 

2 

June 

10 

1.12)4 

1.50 

Cassidy’s  Ltd. 

80 

90  Q. 

July 

2 

June 

5 

.60 

l.OU 

Cassidy’s  Ltd.  Pfd. 

7.00 

1.75  Q. 

July 

2 

June 

5 

5.25 

7.00 

Catelli  Food  Products.  ’.A’ 

.12), 

Aug 

30 

Aug. 

15 

.50 

Catelli  Food  Products.  ‘B’ 

95 

Aug 

3ft 

Aug 

15 

.90 

.95 

Catelli  Food  Products.  ’.A' 

.12)4 

Nov 

29 

Nov. 

14 

.65 

.50 

Catelli  Food  Products.  ’B’ 

95 

Nov 

29 

Nov. 

14 

1.15 

95 

Central  Can  Invest  Pfd. 

2^4%  ini. 

July 

2 

June 

20 

2’,"« 

Central  Can.  Inv.  Com... 

10 

Juiy 

2 

June 

19 

90 

Central  Patricia  . 

05 

June 

.30 

June 

15 

03 

Celtic  Knittine  Ce . 

100 

30  S. 

July 

10 

June 

IS 

1.00 

100 

Chartered  Trust  . 

1.00 

25  Q. 

Julv 

2 

June 

16 

.75 

100 

Cel.  W.  Erie  Phillip*  Brig.  F.  C.  Wallace 

AnaeunceiaeDt  waa  made  to-day  of  the  aequiaition  of  the  aaeeta  and  fadli- 
tiea  of  Hobba  Glaaa  Limhed  and  The  Murphy  Paint  Company  Limited  by 
Canadian  Pitteburgh  Induatries  Limited.  W.  Eric  PhiUipe,  President  of 
Canadian  Pittaburgh  Induatries  Limited  for  the  peet  three  year*,  now  be¬ 
comes  Chairman  of  the  Board,  F.  C.  Wallace  has  been  appointed  President, 
with  Harry  W.  Thorpe  aa  Vice-Chairman  of  the  Board. 

''This  expe^on”  said  Colonel  PhiUipe,  "wiU  enable  Canadian  Pittsburcb 
Induatnee  Limited  to  serve  more  efficiently  the  glees  and  paint  needs  of  tlw 
rapidly  expanding  market.” 

Canadian  Pittsburgh  Industries  Limited  wUl  have  three  principal 
Diviaione: 

Hobbs  Glass  Division  will  serve  as  the  Merchandiamg  Unit  of  the 
Company  with  Heedquartera  at  Toronto,  headed  by  F.  W.  P.  Jonea,  Present 
of  Hobbs  Glass  Limited,  who  is  a  Director  of  the  new  Organization,  and  wfl] 
be  Vice-President  in  charge  of  Merchandising  F.  J.  Doyle  will  be  General 
Manager  of  the  Division.  .At  preeent  this  Division  has  50  branch  outlets 
distributing  glass,  paint  and  allied  products  throughout  Canada. 

The  Murphy  Paint  Division  wiU  operate  the  paint  manufacturing  Unite 
of  the  expanded  Organization.  Henrv  W.  Farr,  a  Director  of  Canadian 
Pittahurgh  Industries  Limited,  wiU  be  Vice-President  in  charm  of  the 
Division.  Murphy  Paint  plants  are  located  at  Vancouver,  Montreal,  Toronto 
and  Windsor. 

The  Pennvemon  Division  of  the  new  Organization  will  be  the  window 
(flaas  manufacturing  Unit.  Jean  M.  Peetera  wul  continue  aa  General  Manager 
ui  charge  of  Production,  and  Salea  will  be  directed  by  J.  de  Bruyn  Kopa, 
General  Salea  Manager. 

r.  L.  Tod  wiU  ^  Secretary  and  Treasurer  of  the  re-organized  Company 
and  C.  G.  Ruppel  wiU  be  Comptroller.  _ 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  i50r) 
per  share  on  the  Series  “.A”  4G> 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  cents, 
(56V4C)  on  the  Series  "B” 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the  quar¬ 
ter  ending  September  30.  1953, 
payable  October  2,  1952,  to  share¬ 
holders  of  record  September  2, 
1952. 

By  Order  of  the  Board. 

J.  L.  T.  MARTIN. 

Secretary'. 

Montreal.  June  23,  1953. 


'Trite-down,  which  will  be  Tiouh'.ed  at  $8.37.6  786  as  against  Cogiiiin  Co  B  1 
....  .  $4,198,363  ICon-unoil  Limited 

substantially  recovered  ,v  no  r,-  *-  ^  -  e  •  -  Commonivealth  inter 


Oner'L  TPi  68l.36U’'i  insTiaii-p, 
Net  L  I'Fi  94:  gSAi  !'  145  030' e' 

Work  Cap.  1.661.636  1681.4?6 

'll  loss  fn'i  profit  <ei  ea-nings 
Hea\w  ]ns.«  r»rorted  h-' 


IVirie  increase  .r.  sa.es  and  earn-  Conduits  .Vational  100 

mgs  rs  largely  attributed  to  the  Cons.  Div  St  Sees.  Pfd.  1.50 

Mm^l-smeft  inewi  Ift 

■he  sub.'tantial  r.se  in  the  price  of  con  M.r  &  Smelt.  Extra 
natural  rubbe;  Consumers  Gas  J9 

In  report  Mr  Barrington  pbinis  ?  L  ■  » 

oMt  that  i,  =  a  w.....  Crown  Life  Ins  JCoi 


M 

l.OO  25 
80  20 
20 

20  05 

100  .25 


20o’e  S»- 

son  125 


Ju'.v  15 
Sect.  I 
July  3: 
Aug  25 
Julv  15 
Aug  8 
June  30 
July  17 
Julv  15 
Julv  15 
Julv  2 
June  SO 
Julv  ,  2 
Julv  2 


July  2 
Aug. 

Julv  15 
Aug  11 
June  30 
Julv  31 
May  30 
June  5 
June  13 
June  13 
June  13 
June  13 


;  Mil  Citv  ft  Di't  Sav  B  k 

1.40 

35 

Q  Juiv 

2 

Mav 

.■50 

1.13 

1  40 

1  Montreal  Locomot  Wks. 

J20 

July 

2 

June 

6 

.60 

80 

!  Montreal  Refrigerating 

75 

June 

30 

June 

14 

.75 

1  50 

'  .Montreal  Telegraph 

1.60 

40 

Q.  July 

15 

June 

20 

.90 

2.00 

Moore  Corp.  Com 

9^ 

22 ‘4 

Q.  Oct. 

1 

Sept 

3 

.90 

1  10 

:  Moore  Corp  Pfd 

1.00 

25 

(3  Oct. 

1 

"Sept 

5 

l.Ol) 

100 

1  .Moore  Corp..  Common  . . 

90 

92)4 

Q.  Julv 

2 

Mav 

30 

.67 

4  1.10 

1.00 

95 

Q  Julv 

2 

May 

30 

75 

1.00 

7  00 

1.75 

Q  Julv 

2 

Mav 

.50 

595 

7.00 

7.00 

1  75 

(5  Julv 

2 

Mav 

.50 

5,25 

7  00 

'  Mount  Roval  Metals 

.60 

.15 

q.  Julv 

2 

June 

13 

45 

.60 

Meintvre  Porcupine  M.  . . 

50 

Sept 

2 

Aug. 

1 

2  50 

a  3.01^ 

1  National  Grocers  Com.  .. 

.80 

.15 

Q  July 

1 

June 

12 

45 

100 

i  National  Grocers  Extra 

4ft 

Julv 

1 

June 

12 

85 

1 00 

1  50 

.37)4 

q  Julv 

1 

June 

12 

1  ]2^ 

4  1  50 

90 

05 

Q  July 

2 

June 

6 

25 

.60 

National  Hosiery.  ’A’  _ 

90 

05 

Q  Oct 

1 

Sept. 

5 

.30 

.60 

.2(1 

03 

Q  Jan 

2-53 

Dec 

5* 

05 

30 

68 

17 

Q  July 

2 

June 

6 

6.^ 

2.00 

1.50 

37)4 

Q  Julv 

13 

June 

13 

1  12^2  2.00 

1  00 

25 

<3  Julv 

2 

June 

18 

.i3 

1.20 

Niagara  Wire  Weaving 

5ft 

Julv 

2 

June 

n 

2.00 

2.00 

Nova  Scotia  L  ft  P. 

1.00 

95 

Q  Julv 

2 

June 

7 

75 

1.00 

Ogilvie  Flour  Mills  Com. 

1,00 

25 

Q.  July 

2 

June 

2 

1.00 

1 00 

5.00 

1.25 

Q.  Julv 

2 

June 

16 

3  75 

5.00 

Ontario  Steel  Prod.  Com. 

80 
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Pator.  Manufao-ui-.n?  Co  ‘Ltd  for  ’"^arraneed  "vhirehv^nVant  Do°mmmn"  Bank*" 

past  fiscal  year  was  if  is  pointed  "Oen  ,  arranged  whereby  plant  Dominion  Co.-set 
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Dominion  Bank 
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13 

60 

80 

Dom  ft  Anglo  Inv  Pfd 

5.00 

123 
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2 

Aug 

15 

3.75 

500 

out  mainlv  due  to  a  lar^e  inv.n-  transferred  from  Dorn  &;  .Anglo  inv  pfd  SCO  125  Q 

to-v  wr  t^»  doi.-n  Crown  to  the  company  and  Dorn,  Foundries  i  Steel  50  :2>,  Q. 

to^  write-down.  arrangement  mvolves  the  |dries&  Steel  Pfd  *  5S,  '  § 

president.  States  that  the  loss  re-  tax  Dominion  Glass  Pfd.  1.40  .35  Q. 

suited  despite  a  record  oroduction  Meeting  All  Requirements  1  Dominion  Malting.  Com.  l. 
and  dollar  .sales"  He  draws  atf“n-  ,c  th  '  Do'«‘n'on  Martins,  pfd.  5.' 


p.-«iaenr.  flares  max  tne  loss  re-  tax  Dominion  Glass  Pfd. 

suited  despite  a  record  oroduction  Meeting  All  Requirements  1  Dominion  Malting.  Com. 
and  dollar  .sales"  He  draws  atfon-  r,  1  .  '  Dom.nion  Martins,  pfd. 

tion  to  fact  that  aftnr  Polymer  is  now  meeting  the  en-  ,  Dominion  Oilcloth 

«^=:ftAnn  that,  after  deducting  >  Canadian  requirement  of  syn- 1  Dominion  Square  Corp.  . 

$560,000  transferred  from  inventory  thetic  rubber  which  is  about  one- 1  Do"Tin‘on  Stores  Ltd. 
reserx'e  and  $282,113  income  tax^haif  of  the  new  rubber  consumed,  i  g?!?  " 

after  addinT '  i  lowering  of  United  States  ;  oZinmn  Textile  Com. ! 

alter  aaaing  ©referred  and  com-  prices  would  have  a  strong  impact  Dominion  Textile  Pfd.  .. 
mon  dividend.',  adjustment.'  fori  on  the  company’s  sales  position  and  !  East  Sullivan  Mines  ... 
fixed  assets,  etc  .  a  net  reduction  anv  U.S.  production  beyond  re- i  Washing  Machine  .. 

in  surplus  of  $204,947  resulted,  quirements  in  the  U.S.  would  result ,  l^mre^^Brass^PW  i  '.'.; 

leaving  that  account  at  $640,147  in  greater  competition  in  the  export  1  Enamel  &  Heating  Co.  ” 

down  from  .$845,094  Included  in  market.  I  Brie  Flooring  “.A" 

the  operatinc  ’o.«  i=  a  write-rio’vn  .j  Estabrooks.  T  H  .  Pfd 

of  invpntnrio'  f-nm  m  oiltlook  shouid  Fan  Farm  Candv  Shops 

,4  J  T *7*'  viewed  with  restraint,  report  F  hre  Products  Pfd 

at  the  rear  end  of  61.386  ,6,  a  fur-  Fittings  Limited 'A' 
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1.40  .35 

1.00  25 

5.00  125 
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'cft  18  Queoec  .Manitou  .Mines  . 

75  ion  RAM  Bearing ’.A’ 

-i  1  «n  I  Renold-Ceventry  '.A' 

ois  99S  PL  Robertson  Common 

’S  PL  Robertson  Pfd. 

■Jo  iReitman's  Common 

e  so  o  oA  I  Reitman  s  Pfd 
■30  «A  '  Riverside  Silk  A’ 
trt  I  Robinson  Litt'.e&Co.  Com 

75  S60  •  Industries 

•A  » xa  I  St.  Lawrence  Corp 
'??  2'7a  ■  Saguenav  Power.  Pfd.  .. 

00  1  00  i  Saguenay  Power  Pfd. 

Ml.  ^7j  ;  Scarfe  £  Co.  A’ 

73  1  M  I  Scarfe  &  Co  ’B' 

M  an  :  Shawinigan  XV  Sr  P  ‘A’ 

^  SM  '  Shawinigan  W.  &  P  ‘BV 

37.1.  1  Mts  Sheep  Creek  Geld  M 


3.37>i  4  30 
1  871a  4  50 
245  2.85 

1.05  1.40 


:  Sherwin-Williams.  Pfd 
i  Sherwin-Williams  Com. 
I  Sicks'  Brewery 
i  Sigma  Mines  Ltd  . 
i  Silverwood  Dairies  "A” 
Silverwood  Dsires  "B" 


4.25  1.07 

425  1.08 

80  20 
40  10 

200  50 

225  56i,i 

03 

7  00  1 75 


1.60 

.40 

Q 

Julv 

31 

Juiy 

3 

1.70 

2.10 

4.00 

1.00 

9 

July 

13 

June 

13 

3.00 

4.00 

.50 

.12’, 

Q. 

Sept. 

15 

Aug. 

18 

.37)4 

.50 

1.30 

37)4 

Q 

-Aug. 

1- 

Julv 

2 

1.12)4 

193 

1.00 

25 

Q 

Julv 

2 

June 

2 

75 

1.00 

.60 

.15 

Q 

July 

2 

June 

5 

55 

.90 

7.00 

1.75 

Q 

Julv 

13 

June 

16 

S.23 

7.00 

23 

Aug. 

16 

July 

16 

.50 

.85 

.30 

.05 

Q 

July 

2 

June 

16 

.20 

40 

Silverwood  West. 


Pfd.  5.00  1.25 


Slater  Co..  N.  Common  1.80  .45 

Slater  Co..  N.  Pfd .  2.12  .53 

Southam  Comparw  1.00  .23 

So.  Can.  Power  Pfd.  6.00  1.30 

So.  Can.  Power  Common  1.60  .40 

Standard  Radio  ‘A’ . 40  .10 

Stanley  Brock  "A" . 60  .13 

Stanley  Brock  "B"  . 40  10 

Stedman  Bros . 80  20 

I  Steel  Co  of  Can.  Com.  ..  .80  ,30 

1  Steel  Co.  of  Can.  Pfd.  ..  80  .20 

i  Sterling  Trust .  120  .30 

'  Sullivan  Cons.  .  10 

'  Sun  Life  Assurance  .  3  00  .75 

;  Sunertest  Petroleum  .80  40 

Suoertest  Petroleum  Pfd.  S  00  1  25 

Svlvanite  G.M  08  04 

G.  Tamhlvn  Ltd.  Com  1.00  26 

G.  Ta.-pb’.vn  Ltd  Bonu*  .05 

G  Tamhlvn  Ltd  Pfn  2.00  .50 

Tavlor  Pear.&Car.  Com.  20 

,  Thrift  Store.'  Ltd  1  00  ,25 

Tin  Too  Tailor'  80  16 

Toronto  Ger.  Trusts  1.40  „33 

*  Toronto  Iron  Wo  ks  "A"  .80  20 

i  Toronto  Iron  Works  Com  20 

Toronto  Mortgage  5.00  125 

Toronto  Mortgage  Extra  25 

;  Traders  Finance  Pfd  4.50  1.12'i 

i  Traders  Fmance  .A"  .  2  00  ..60 

!  Traders  Finance  "B  ’  2,00  SO 

I  Tuckett  Tobacco  Pfd  .  7,00  I,i5 

I  L’nion  .Acceptance  Pfd  .60  .1.5 

!  Union  Gas  Co  of  Can.  .  1  OO  25 

I  United  Fuel  Inv  "A'  .  3  00  73 

I  United  Steel  Cerp .  80  20 

Xfiau  Limited  .  2  00  .50 

XVabasso  Cotton  1 00  25 

,  Walker-Gooderham  &  W.  3  00  .75 

Watson,  Jack  ■  .80  .20 

I  tVestern  Grocers  Pfd.  140  .35 

I  western  Grocers  ‘.A’  .  2.00  .30 

'  Geo.  Weston  Common  1 00  25 

Waterous  Limited  40  10 

West,  Can.  Brewer, es  1  00  .25 

IWest.  Kootenay  P,  Pfd.  7  00  1  75 

I  Wilsil  Limited  I  20  30 

'  Winnipeg  Elec.  Pfd  5.00  2.50 

'  Winnipeg  Elec  Com,  2.40  M 

!Wood.  Alexander  15 

Wright-Hargreaves  Mines  .03 

1  York  Knitting  'A'  -40  20 


Preside-pl  statP,'  ''-.a*  "a  verv  s-jb- 
stantia!  porr.'rin  .-vf  this  •vritp-d'vv.-’ 
will  he  reff"  ei  eii  1-1  ‘(i.p  fs  'a!  vea 
ending  .A nr  !  30,  1063.  a.'  a  :arge 
portion  of  the  o-oe-s  o-  onr  hoo<- 
at  year  e.od  w.I,  Ar  .a'ninned  and 
paid  for  a'  n-:!-?.'  •••'niro  ’-ecove.' 
the  cost  of  ra-v  rratrnal,'  .'ur-f'ha'ed 
for  these  orders  '  add'  t,-a*  -be 


a  vpi'v  sub-  ther  drop  in  The  price  of  natural 


Flash  Fastene-s 
Fnunoation  Co 


ruboer  or  .some  more  stringent  cur-  Fraser  Comnanie«  Com 
•  enry  ; e.strictions.  there  m.ght  he  Fraser  Comnanies  Pfd 
difficulty  in  maintaining  previou.s  Gat  neau  Power  Comman  i-iu  .y 
sale'  Tonnage.'  to  Fui’Ope  Com-  Catir.eau  Power  5S7»  Pfd  5.00  125 
petition  will  he  enco-jniereri  from  ^’’nJ.ra^^^Ba^xer  ‘  ^ 

German*.’  and  L*nited  States.  Long-  General  Petroleum  Com. 
ranre  forecast.'  by  the  rubber  General  Petro  earn.'  ’A' 
industry  indirste  t’r.at  the  world  golden  Manitou  Mines 


June  17 
June  30 
June  30 
Ju  ne  18 
June  13 
June  14 


.82‘/a  1.10 
20  1.15 


raw  material'  market  has  turned  :‘'‘^8nd  will  probably  inorea.sr 

stronger  'and  it  .s  honed  fnat  STOtnetic  plants  will  Grafton  Co.  'A^  , 

future  sa'.es  of  vour  comnanvs  pro-  ' 

ducts  will  result  in  additions:  *•*-  fbmrfatmnf  m  Com. 

coven’  of  the  invertors*  write-  fljctuations  in  demand.  Lakes  Paper  A’  *■ 

down  ”  report  .^ys  it  is  expected  that  the  Great  West  Saddlery  . . . 

The  industry  report  says  :oas  neen  company  can  maintain  a  high  level  B  Greening  Wire  . 
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in  &  '‘.'evere' state' of  depression"  of  production.  |  Hann  Bras*  Common  . 

Since  Maw  19.61  and  defence  con-  ,,  mg'n!v*orob'able '  ”*''‘**"*  Carpets  Ltd  ' 

tracts  '  taker  at  a  verv  low  margin  condition?,  it  is  hignly  probable  Hendershot  Paper  Co. 
of  profit"  heineri  r  rra  ntainine  corporations  most  profit-  HoUinger  Cons  M.  . 

Blant  3rat*oe'  rt  I^atJs  'hnCe,  able  ventures  in  years  to  come  will  Horner  Frank  W  ‘A' 

pianr  onerat.oos  it  states,  hoyever  ,  develooment  of  sneci-  Howard  Smith,  Common 

that  "regrettably  tnesp  order'  are  ®  Howard  Smith.  Pfd.  . 

coming  to  an  end  without  reolace-  o^*^*^*^  products  foi  application,*  Hubbard  Felt  ’.A'  . 

ment  in  sight  directly  com- ,  Hudson.  M  &  S  .... . 

Capital  exTenditures  made  during 
the  year  amounted  to  $143,217. 
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^  k.1  •«  k.1  a,  ‘'*  restarvii  luj  nrw 

C.N.R.  Net  Revenues  velop  its  present  proauci 

Aaain  Down  in  May  maintain  .ts  energetic  sales 

Earnings  statement  nf  Canadian  Cotton  Mill  Activity 
National  Railways  for  Mav  .snows  _  .  ,  ^ 

a  continuation  of  -ecent  trend  with  RemOinS  lOt  LOW  BDD 
increase  in  opera'ing  revenue  be- 


in  operating  expenses  and  resulting 


the  cotton  textile  industry  in 


month  dent  nf  Canadian  Cotton  Ltd  stated '  inter.  Holdings  .  , 

Operating  revenue  of  tn<'  .'ystem  at  annual  meeting  in  Montreal  ’mer  'if’ais  a.  . 

for  month  amounted  to  $.68  3.38.000  during  past  week,  there  ha.s  been  Nickef  Pfd . 

as  compared  with  $.32.960  000  .n  the  nn  indica’ion  o'  such  improvement 
corresponding  month  of  1931  Op-  r.Prc  Company  '  mills,  he  .said,  are  Inter.  Pipe  Line 
erating  expenses  were  $.6,3  693.00(1  stiil  npprating  on  a  s.nort-time  basi.s.  L'tyu'e*  pfd 

against  $47  832.000  and  net  opei  -  At  the  annual  meeting,  report  of  tnter  Utilities 
ating  revenue  stood  at  $4  06.3,000  -bp  fi.scal  vear  ending  March  31.  Invest  Foundation  Pfd 
against  $.3.128000  j952  wa.s  adopted  and  directors 

Gross  revenues  for  the  first  montns  re-elected  ,  jamaic*  p  Pfd  ” 

of  this  year  aggregates  $273,824,000  - ^^n  La  oat  t  Limited  ’ 

compared  with  $246,335,000  ,n  the  W.ef  C««l  C«  I  ^0  A  La"g 

same  period  of  1931  Operating  ex-  w  eST  WOQI  V»U.  Lake  Shore  Minea  .... 

^^”1*6^9 oj;o*'wit^®nm^'Tven^  Eomings  Are  Shaded  ilJSbert. ’b- 

Brandon  Man — Groat  W«t  CoaljAlf  Lambert  ’A'  . 

$11,890  000  against  $14,716,000  reports  net  earnings  of'*^!f  .’?!  . 

■ - $463,053.  equal  to  72  cents  a  share,  Lamin'  -B’  . ! 

Inventorv  Loss  Seen  foi’  *oe  year  ending  March  31  This;  w  m“  Lownev  Co . 

m  •  1  I  compares  witti  earnings  of  $575,886. !  Laurentide  Accept  "A]’ 

For  Notional  Grocers  ,  equal  to  89>2  cents  a  share,  for  ‘he Accept.  B 
Toronto,  —  Sales  of  National!  year.  I  London  Hosiery  "A" 

Grocers  Co  Ltd,  in  April,  firstl  Working  capital  (decreased  from  M,cLeod-Cock»h*att 
month  of  current  fiscal  period,  were  '553,836  to  $1,433,488.  Provision  fori  MacMillan  &  Bioedei  ' 
substantially  above  those^  for  the  imoome  taxes  increased  from  »39.- ,  Bmedel^ 

first  period  of  last  year.  H  R  Me-  ^’0  to  $37o.w0  Manufacturers  Life 

Nally,  President,  told  shareholders!  - -  Maoia  Leaf  Milling 

at  annual  meeting  here,  PATON  SPECIAL  MEETING  j  Marcus  L^ws  rteatr* 

Company,  he  pointed  out.  how-  Announcement  is  made  by  Eaton;  Cm 

ever,  is  almost  ;ertain  to  sustain  a  Manufacturing  Co  Ltd  that  a  ap®*;  Maxwell  Limited 
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2 

Aug 

8 

90 

Invest  Foundation  Pfd 

3.00 

75 

0  Julv 

1ft 

June 

16 

2.25 

Invest  Foundation  Com 

:  SO 

75 

S  Oct 

15 

Sept. 

15 

1  73 

Invest  Four.datton  Pfd. 

300 

75 

Q  Oct 

15 

Sept. 

’,5 

3.00 

(Jamaica  PS  Pfd . 

7  on 

1.75 

Q.  Julv 

2 

May 

29 

5.25 

1  John  Laoatt  Limited  _ 

1.00 

25 

Q  July 

2 

June 

13 

.75 

1  lohn  A  Lang  . 

1.00 

25 

q  Julv 

2 

June 

10 

.75 

Lake  Shore  Mines  . 

.10 

Aug 

1 

Julv 

2 

.30 

!  Alf  Lambert,  ‘A’  . 

90 

.15 

Q.  June 

30 

June 

16 

.30 

i  Alf  Lambert.  ’B’  . 

,80 

.13 

Q  June 

30 

June 

16 

90 

'  Alf  Lambert.  ’.A'  . 

.80 

.15 

Q.  Sept 

.30 

Sept. 

16 

.45 

:  .Alf.  Lambert.  'B'  . 

90 

.15 

Q.  Sept 

SO 

Sept. 

16 

.45 

Alf  Lambert.  'A’  . 

.60 

.15 

(3  Dec. 

.31 

Dec 

17 

.50 

Alf  Lambert.  ’B’  . 

.80 

15 

Q  Dec 

31 

Dec 

17 

.50 

W  M  Lownev  Co 

1.00. 

95 

Q  Julv 

15 

June 

16 

75 

Laurentide  Accept  ’’A’’ 

.50 

.12), 

5.  July 

31 

July 

15 

3714 

Laurentide  Accept.  "B" 

20 

05 

Q  July 

31 

July 

15 

.15 

Lewis  Bros 

15 

July 

31 

June 

30 

.45 

London  Hosiery  "A’’ 

.80 

20 

Q  July 

1 

June 

20 

.50 

MacLeod-Cocksh-jtt 

.05 

June 

30 

June 

20 

.10 

MacMillan  &  Blocdel  ’A’ 

90 

.12)4  Q.  June 

?(* 

June 

10 

95 

MacMillan  ft  Bloedel  ‘B’ 

90 

12)4  Q.  June 

30 

June 

10 

.25 

Mailman  Coro  Priority 

1.00 

95 

Q.  June 

.30 

June 

17 

SO 

Manufacturers  Life 

800 

July 

2 

June 

2.3 

16  00  1 

Maple  Leaf  Milline 

.25 

Nov. 

ri 

Nov. 

13 

SO 

Marcus  Loews  Theatres 

4.00 

1.00 

Q.  June 

30 

June 

10 

2.00  j 

Maritime  Tel.  ft  Tel  Pfd 

70 

17)4 

Q.  Julv 

15 

June 

20 

92)4 

Maritime  Tel  ft  Tel.  Com 

90 

90 

Q  July 

IS 

June 

20 

,  .50 

S.  July 
Q.  July 


Julv  2 
Julv  2 
Oct.  1 
Julv  1 
Julv  1 
Aug  1 
Aug  1 
Julv  1 
June  30 
June  30 
July  25 
Julv  1 
Oct.  1 
•Aug  1 
Aug  1 
Julv  2 
Julv  2 
Julv  15 
Julv  2 
Aug.  1 
June  30 
Julv  28 
July  2 
July  2 
July  2 
Aug,  1 
July  15 
June  28 
July  15 
Aug.  15 
Julv  10 
•Aug.  1 
Aug.  1 
Julv  2 
Aug.  1 
Aug.  1 
July  2 
Aug.  16 
July  1 
July  15 
July  15 
Jul.v  2 


June  12 
June  14 
Sept  15 
June  20 
June  20 
July  15 
July  1.5 
June  '.2 
June  16 
June  1.3 
June  30 
June  6 
Sept.  5 
Julv  15 
Julv  15 
June  2 
June  2 
June  30 
June  10 
July  10 
Mav  30 
June  28 
May  30 
Mav  30 
May  30 
July  10 
July  3 
June  13 
June  20 
June  18 
June  20 
July  10 
July  10 
June  16 
July  7 
Julv  7 
June  18 
July  16 


THE  SHAWINIGAN 
WATER  AND  POWER 

COMPANY  I 

NOTICE  is  herebv  given  that  a  | 
dividend  of  thirty  cent*  (30rl  | 
per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Compan'v  for  the  quarter  i 
ending  June  30.  1952.  payable  , 
August  35,  1953,  to  shareholders 
of  record  July  15,  1953. 

By  Order  of  the  Board.  | 

J.  L.  T.  M.ARTIN. 

Secretary. 

Montreal,  June  33,  1953. 


i  ANGLO-CANADIAN  TELEPHONE 
COMPANY 

frtftrrtd  DivUtrul  NoHem 
^OTICE  it  hereby  given  that  a  divi- 
dead  of  One  and  One-Eighth  percent 
hu  been  declared  on  the  4  \A% 
Cumulative  Preferred  Stock  of  the  Com- 
I  pany  for  the  quarter  ending  July  31, 
1952,  payable  Auguat  1,  1952,  to 

I  Steckholdera  of  record  at  the  cleta  of 
i  butineaa  pa  July  10,  I9S2. 

By  Order  of  the  Board, 

CAMERON  HOUGH,  P.C.1.8. 

Secretary 

I  Montreal,  June  4.  1953. 


w  I  ANGLO-CANADIAN  TELEPHONE 

’  COMPANY  recorri  at  the  cloi 

1  00  4*umrHni  1552. 

I'Ij  CInta  A  DMdtnd  i 

80  i  . 

4ft  'WOnCE  la  hereby  given  that  a  dljidend _ 

e  M  '1 '  of  One  and  One-half  percent  (\H%) 
a  '25  hea  been  daclared  on  the  Clate  A  Stock  of  — 

’  .  the  Company,  payable  September  2,  1952, 

'  to  Steckholdera  of  record  at  the  cloea  of  DIIDKIC  0 
j'25  buaineat  on  Auguat  8,  1952.  bUKINw  & 

,  aj  By  Order  of  the  Board, 

jq  ,  CAMERON  HOUGH,  F.CJ.S.  Divide 

-60  Secretary. 

.40  j  Montreal,  June  4,  1952.  j  j  ■ 

5.00  I  The  third  quarterly  dividend  a 

1  80  I  ■'  '  '  ■ '  -  50c  a  share  on  Class  “A”  and  “EJ 

~  '  shares  of  Burns  &  Co.  Limited  wi 

6'20  DOMINION  MALTING  be  paid  July  29th,  1952,  to  a 
1.60  /•ssasBAkjv  ■  ia4i-rEi\  !  shareholders  of  record  as  of  JuF 

40  COMPANY  LIMITED  1  J952.  t 

■40  I  Notice  is  hereby  given  that  dividends  ' 

•80  j  of  one  and  one-quarter  per  cent  is  the  Transfer  Agent  with  ofSc^ 
1.10  upon  the  o'*;.  Cumulative  1  at  Toronto,  W'innipeg,  EdmontCi 

1-10  '  Redeemable  Sinking  Fund  Preferred  Vancouver 

2.40  shares,  and  twenty-five  cents  (25c)  per  ““  vancou  er. 


THE  CANADIAN  BANK 
!  OF  COMMERCE 

Dividend  No.  263 

'  NOTICE  IS  hereby  given  ths, 
.a  DIVIDEND  OF  TWENTY-FIVF 
CENTS  oer  share,  plus  an  EXTB/j 
.FIVE  CENTS  per  share. '  on  th 
paid-up  Capital  Stock  of  this  Ban 
has  been  declared  for  the  quart* 
ending  31st  July  19,52  and  that  th’, 
same  will  be  payable  at  the  Banlj 
and  Its  Branches  on  and  aftel 
F  R  1  D  .A  Y,  the  FIRST  day  oj 
AUGUST  next,  to  Shareholders  ol 
record  at  the  close  of  business  ot 
30th  June  1952.  The  Transfer  Booki 
w’lll  not  be  closed.  I 

By  Order  of  the  Board.  j 

JAMES  STEWART, 
General  Manager. 
Toronto,  .30th  May  1932. 

THE  DOMINION  BANK 

DIVIDEND  No.  279 

I  Notice  IS  hereby  given  that 
(dividend  of  twenty-five  cents  p« 
share  upon  the  paid-up  capit« 

I  stock  of  this  Bank  has  been  di 
dared  for  the  quarter  ending  31 " 
July,  1952.  The  dividend  will  t 
payable  at  the  Head  Office  of  th 
Bank  and  its  Branches  on  and  aft« 
Friday,  the  first  day  of  Augus 
19,52.  to  shareholders  of  record  ( 
the  ,30th  June,  1952 

By  Order  of  the  Board. 

I  A.  C  ASHFORTH, 

i  General  Manager! 

Toronto,  12th  June.  1952.  I 

I  CANADIAN  PACIFIC  RAILWAY 
j  COMPANY 

I  Dividend  Notice 

i  At  a  meeting  of  the  Bisard  <; 
Directors  held  today  a  dividend  ' 
'seventy-five  cents  per  share  on  tK 
Ordinary  Capital  Stock  was  di 
I  dared  in  respect  of  the  year  195 
payable  in  Canadian  funds  c 
'.August  1,  1952.  to  shareholders  * 
record  at  3  p.m.  on  June  24,  195' 
Of  this  dividend  tw'enty-five  cen 
I  is  attributable  to  railway  earnini 
and  fifty  cents  to  other  income. 

I  By  order  of  the  Board.  ' 

I  Frederick  Bramley,  1 

Secretary. 

Montreal,  June  10  1952. 

I  N.  SLATER  COMPANY 
I  LIMITED 

!  Hamilton  —  Canada 

DIVIDEND  NOTICE 

A  quarterly  dividend  of  53  iiente  ff 
'hare  on  the  outstanding  Preferr4 
Stock  p{  the  Company  has  been  dIB 
dared  parable  on  July  ISth,  1932  40 
shareholders  of  record  at  the  close  IH 
business  on  July  .3rd  1952 
Also  a  quarterly  dividend  Of  45  cenj^l 
ner  share  on  the  outstandinz  Comm^^B 
Stock  has  been  declared,  payable 
■August  ift  19,52  to  shareholder? 
record  at  the  close  of  business  on  JucH 
10th.  1952. 

J  G  DAVIES.  S 
I  Secretary-Treasur^H 


BURNS  &  CO.  LIMITEl 

Dividend  Notice  i 


DOMINION  MALTING 
COMPANY  LIMITED 
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4.49 

May 

3 

.(18 

.12 

June 

6 

1.35 

1.6(1 

June 

8 

1.40 

1.6(1 

June 

6 

l.,Vl 

2.0(1 

June 

16 

,4(1 

.40 

.Tune 

16 

.7.3 

.90 

Tune 

2 

.45 

60 

June 

10 

1.0.3 

1.40 

June 

16 

.80 

l.lft 

June 

16 

80 

1  10 

June 

13 

4  0ft 

5  50 

June 

13 

4  23 

.3  50 

.Tune 

14 

3.3714 

4  5(1 

June 

14 

1..30 

2.00 

June 

14 

1.5(1 

2.00 

June 

30 

595 

7.00 

June 

12 

.45 

.80 

Julv 

4 

75  ■ 

9ft 

June 

19 

1  50 

300 

June 

9 

.40 

0.7ft 

June 

20 

1.50 

2.50 

June 

7 

75 

1  6ft 

June 

20 

2.25 

4.00 

June 

14 

.60 

.80 

June 

13 

1,05 

1.40 

June 

13 

1.5ft 
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30 
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90 

June 

15 
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29 
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.13 

.  share  upon  the  No  Par  Value  Cofnmon  j 
'  shares  of  this  Company,  for  the  quarter 
ending  July  31.  1952.  have  been  de- ! 
J  dared  by  the  Board  of  Directors.  ( 
i  These  dividend?  are  p-ayahle  on 
j  A'ugust  1.  1952  to  shareho'.rier.s  of 

;  record  at  the  close  of  business  on 
July  4.  1962.  I 

^  ’LG  BARNES  I 

Secretary-Treasurer 


BURNS  ft  CO.  LTMITEII 
R.  J.  Dinning, 

President. ' 


B9S9  DIVIDEND  NO.  SI  == 
Hadooa  Bay  Mining 
and  Smelting  Co..  Limited 

A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  per  share  haa  been  de- 
dared  ae  the  Capital  Stack  af  this 
Cempaay,  peyzble  September  8.  1952, 
te  ehardieldera  of  redird  at  the  dose 
of  bueineas  an  Atiguet  8,  1952. 

H.  £.  DODGE,  Treasurer. 


McIntyre  porcupine  i 

MINES,  LIMITED  I 

(No  Personal  Liability) 

DIVIDEND  No.  148  ! 

Notice  is  hereby  given  that  a 
dividend  of  fifty  cents  (50ct  perl 


S— Semi-annuallv.  Int.— Interim.  Q— CJuarterly.  Arr.— Arrears.  Ini— Jnitial.  share  in  Canadian  currency  will  be 

- 1— - 1— - — - : - 1  paid  on  September  2,  1952  to  share- 

1.00  3.00  UmA  {figure  of  91,598  for  corresponding  j  of  rec(ftr<l  o*  the  close  of 

M  1.60  Toronto  Hydro  Hod  P^r  the  August  l.  1952 

2.121*  4.25  SuroluS  of  $1,667,678  leight  months  net  earnings  amountedj  Order  of  the  Boaid. 
s.*o  son  r  Hvd-(*  to  $797,324  as  compared  with  $737.-  YV  B  DIX 

Toronto  -  The  Toronti*  Hyd.O  eight-month  ^  Treasurer 

Commission,  annual  repixrt  shows,  $4.536..532,  up  from,,,,. 

ended  19d1  -with  a  *'•-  M.309.014,  and  expenses,  including! at  Toronto.  June  17.  1952. 

667.678.  Of  that  amount.  $1.650^(V)0  depreciation  and  taxes,! - 

has  been  ahoeated  to  the  fr®-  increased  to  $2 844 868  from  $2.653,-iDCLi  stbodb  oiicopr  JUINES 

quency-conversion  account  for  use  721.  DEULE I  ERKE  yUEDBV.  ivtine*, 

in  the  work  of  changing  from  25-  '  _  LIMITED 

("■'mu  on  the  -According  to  preliminary  esti- 1  (No  Personal  Liability) 

The  ope.atmg  .  urplu-  ^  .  mate.*  of  the  Dominion  Bureau  of  I  DIVIDEND  No  IS 

^  ^  Statistics,  the  net  farm  income  from  DIVIDEND  No.  15 

i$3,800.000.  as  ,he  system  showed  operation,*  in  Canada  (ex-!  Notice  is  Jiereby  given  that  a 

another  general  increase  in  use.  cjuding  Newfoundland)  in  1951  was  dividend  of  five  cents  (5ci  per  share 
I  Report  points  out  that,  with  an  $2  221  2  million.  It  was  the  highest  |  in  Canadian  currency  will  be  paid 
i  increase  of  88.000  horsepower  in  record,  being  53  per  cent  above  Ion  September  15.  1952.  to  share- 
:  load  during  the  last  three  yea:*.?,  jthe  estimate  of  $14517  million  for  holders  of  record  at  the  close  of 
the  period  has  seen  steady  growth,  ifiso  and  32  per  cent  above  the  pre-  (business  .August  15  1952 
— — - jVious  record  established  in  1948.  By  Order  of  the  Board 

iConodo  Voi’Hish  Net  j  htx 

For  1951  Off  Widely  thlVlfilfp^Ve^^Isl^^^VX^s":  _  '  T^-urer.' 

I  Canada  Varnish  Co  Ltd.  reports  ond-biggest  importer  of  Canadian  oaf*®  *7  Toronto,  June  17.  1952. 

I  net  earnings  for  1951  of  $36,514,  wheat  flour.  - - 

jequal  to  16  cents  per  share,  which  -  COCHENOUR  WILLANS 

W.87.'";  dominion  bridge  gold  mines,  li^mitcd 

1 63  cents  per  share,  for  1950.  j  COMPANY,  LIMITED  '  ^^o  Personal  Liability) 

I  There  are  indications,  G.  K  |  DIVIDEND  NOTICE  ,  DIVIDEND  NOTICE  ^ 

Shells,  president  states  in  directors’  ^  Dividend  ol  FORTY  CENTS  INTERIM  DIVIDEND  No.  23  ! 


W.  B  DIX. 
Treasurer.  1 


LIMITED 

(No  Personal  Liability) 
DIVIDEND  No.  IS 

Notice  is  Jiereby  given  that  a 


.60  represents  a  sharp  drop  from  pre-l 
Ivious  year’s  earnings  of  $84,874,  or 


COCHENOUR  WILLANS 
GOLD  MINES,  LIMITED  , 

l63  cents  per  share,  for  1950.  |  COMPANY,  LIMITED  '  (No  Personal  Liability) 

I  There  are  indications,  G.  K  |  DIVIDEND  NOTICE  ,  DIVIDEND  NOTICE  ^ 

Shells,  president  states  in  directors’  ^  Dividend  ol  POR’TY  CENTS  INTERIM  DIVIDEND  No.  23  ! 
I  report,  that  severe  decline  im  Outstanding  NOTICE  IS  HEREBY  GIVEN  thatj 

;  sales  hVf-i'No  Par  Value  Shares  of  this  Com-  an  interim  dividend  of  four  cenul 


the  reserve 

McNally  told  stockholders  th 


)v  PTis  ''JiJ  OP  neAH  THP  nean  nijice  viejcncts 

in  Montreal,  on  Thursday.  .July  10  'J®!!®'" 

,-.-,19.52  at  1145  a  m  Shareholders  will  forporat.on 


operating  costs,  chieflv  wages  and  b*  asked  to  approve  a  o.v-law*  en-  Mitchell  J  S 
salaries.  C(5ntmu*  10  mount  presi-  acted  oy  the  directors  to  reduce  the  MitcneL  Ce  Root 
dent  stated  and  it  becomes  in-, capital  stock  of  the  company  by;  5i(5i3ern  Centsmers  ’.A’ 
ereaslnglv  difficult  each  year  to  cancelling  2  990  shares  of  seven  per  paoe"*  Com. 

■take  the  increase  in  sales  needed | cent  cumulative  preferred  stock  of, Mona^rch  Knitting  PM 
lO  keep  ahead  of  rising  costs.  ja  par  value  of  $20  each.  _  {Monarch  Mortgage  com. 


1214 

June 

SO 

Tune 

20 

25 

fd 

4.60 

1.60 

Q 

July 

19 

June 

30 

306 

4.06 

fd 

.50 

96 

s 

June 

36 

May 

31 

46 

.70 

4.50 

1.121.4 

Q 

Julv 

2 

June 

14 

8.37‘4  S.371 

.071, 

June 

30 

June 

30 

.07)4 

.15 

SO 

June 

30 

Mav 

36 

56 

164 

195 

31)'« 

<3 

Julv 

2 

June 

15 

197)4  5.66 

1.6(1 

50 

S 

Dee 

IS 

Nov 

15 

2.60 

2  00 

1.06 

25 

Julv 

2 

June 

20 

.56 

1.60 

1.66 

25 

Q 

July 

2 

June 

11 

.75 

1.66 

266 

30 

0 

July 

25 

June 

30 

l.SO 

2  00 

4.56 

M2)s 

Julv 

J 

June 

11 

8.37)4 

4  30 

... 

1.00 

Juae 

X 

June 

96 

IjOO 

Z.00 

'  lO«1  rai  VaiUC  oxittirs  Ol  Ulld  V,?um*|****  vasvava'.isva  'A*  avAAX  v,^ssie9 

^  *  panv  has  been  declared  for  the'Per  share  in  Canadian  funds  has 

: -V  *  J  io?i  iouarter  ending  31st  Julv  1952  jbeei)  declared  on  the  issued  capital 
55 orkmg  capital  at  the  end  of  1951 1  a,,-,,-*' laxo  ./.'cv,..*' (stock  of  Cochenour  tVillans  Gold 


South  Conodo  Powor  I  By  order  of 
jEorningt  Up  in  May 

i  Southern  Canada  Power  Co.  Ltd. ' 

IreporU  net  earnings  for  May  of;Lachine,  <5ue.. 
j$97,0M,  a  modest  improvement  over  j  24th  June,  1952. 


business  on  the  31st  July.  1952. 
By  Oder  of  the  Board 

F  W,  E57ENS 


Secretary. 


day  of  July.  1952.  to  shareholders  of, 
record  at  the  close  of  business  on' 
the  2nd  day  of  July  1952,  ' 

By  Order  of  the  Board. 

G.  M.  HUYCKE,  i 
Secretary,  j 

Toronto,  Ont.,  17th  June  I9i52.  1 


ReifTriOLn!/’' 

(Cana(3a)  Limited  ' 

Preferred  Dividend  No.  21 

Notice  is  herebv  given  that  t 
quarterly  dividend  of  1'4%  (25c 
per  share  has  been  declared  di* 
the  outstanding  S*,  Cumu’.ativf' 
Redeemable  Preferred  Shares  0.1 
the  Company,  payable  on  Augus- 
1st,  1962  to  shareholders  of  reeorc 
at  the  close  of  business  en  Jills 
15th,  1!»2 

By  Order  of  the  Board. 

JACK  REITMAN 
Secretary -Treasurer' 
M('ntreal  June  19th.  19.52.  ' 

Reirmany 

(Canada)  Limited 

Common  Dividend  No.  7 

Notice  is  hereby  given  that  i. 
quarterly  dividend  of  23  cents  pei! 
share  has  been  declared  on  thk 
oiitstandinE  Common  Shares  (r: 
the  Company  payable  on  Augus- 
1st,  19.)2.  to  shareholders  of  recorc, 
at  the  close  of  business  on  Julj 
15tn.  1962 

By  Order  oi  the  Board 

JACK  RETTMAN,  ( 
Secretary-Treasurer, 
Montreal,  June  19th,  1932. 


GUARANTY 

TRUST 

Cempany  of  Cauuda 
68rii  CONSECUTIVE  DIVIDEND 

NOTICE  ia  hereby  given  that 
a  dividend  of  thirteen  and 
three-quarter  cents  per  share, 
being  at  the  rate  of  SVi%  per 
annom,  has  been  declared  on 
the  paid-np  capital  stock  of 
the  Cempany,  for  the  quarter 
year  ending  Jane  SOtiC  1952, 
payable  July  15th,  1952,  to 
shareholders  of  record  at  the 
close  of  bnsiness  Jane  30th, 
1952.  By  order  of  the  Board, 

J.  WILSON  BERRY 
Protiekiu  A  Goneral  Mantgm 
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STOCK  AND  BOND  MARKETS 


niie  financial  Ifmes 


MONTREAL,  JUNE  27th,  1952 


THE  TREND  or  nr 

Awarded  by  City  of  Montreal  was  m  rX  TT  «  M  4  ¥r  ¥1  m 

a  $4,000,000  debenture  issue  to  fin-  C  ’V  ^  If  liy|  A  |1  If  17  *T* 

ance  capital  expenditures.  Lssuc  was  J  I  11 1.  |V  IWI  f\  l\  1^  I 

awarded  to  a  syndicate  of  banks  W  ATAAAsmAAM  * 

and  investment  dealers  at  a  price  rh  A  1 

of  97.16.  for  an  effective  average  11  il  ! 

interest  rate  of  4.30  per  cent.  ixl  lUiy  Jl/ 

Syndicate  was  headed  by  Domin- 

ion  Securities  Corporation  Ltd.  and  Such  selectivity  as  exists  in  the  markets  appears  to  favour 

L.  G.  Beaubien  and  Co.  Ltd.  and  senior  investment  stocks  as  again.st  the  more  speculative  issues, 

consisted  of  si.x  Canadian  chartered  The  differentiation,  as  far  as  demand  is  concerned,  is  so  small 

^Tho  investment  dealers.  however  that  one  may  overlook  it  almost  altogether. 

Credit  Interprovinciale  Ltee.  which  Undoubtedly  the  stock  markets  are  waiting  for  something  to  lead 
offered  a  price  of  96.91  for  an  ef-  them.  The  professionals  do  not  seem  to  be  too  eager  for  leadership 

effective  rate  of  4  3.5  per  cent.  to  come  right  now  for.  with  all  due  respects  for  the  usual  "summer 

Maturities  of  the  serial  deben-  rnarkets"  and  for  the  battle  of  Champ  inflation  against  Kid 

Slsive^^an^th^bond^vdirbear^^^  deflation,  there  really  is  not  much  that  can  be  said  about  the  long 

nominal  interest  rate  ranging  from  i  '^’’ni  outlook.  Any  sustained  movement  one  way  or  the  other, 

to  4  per  cent.  certainly  would  have  to  be  justified  initially  on  the  basis  that  the 


New  L.  G.  Beoubien  Directors 


CITY  OF  MONTREAL 

Awarded  by  City  of  Montreal  was 
a  $4,000,000  debenture  issue  to  fin¬ 
ance  capital  expenditures.  Issue  was 
awarded  to  a  syndicate  of  banks 
and  investment  dealers  at  a  price 
of  97.16.  for  an  effective  average 
interest  rate  of  4.30  per  cent. 

Syndicate  was  headed  by  Domin¬ 
ion  Securities  Corporation  Ltd.  and 
L.  G.  Beaubien  and  Co.  Ltd.  and 
consisted  of  six  Canadian  chartered 
banks  and  22  investment  dealers. 

There  was  one  other  bid— from  a. 
Credit  Interprovinciale  Ltee.  which 
offered  a  price  of  96.91  for  an  ef- 
effective  rate  of  4  35  per  cent. 

Maturities  of  the  serial  deben¬ 
tures  will  run  from  1955  to  1962. 
inclusive,  and  the  bonds  will  bear  a 


SEPT.  ILES,  S.C. 

Sold  by  School  Commission  of 
Sept.  lies,  Quebec,  to  a  syndicate 
composed  of  Grenier,  Ruel  &  Co., 
Inc.,  J.  E.  Laflamme,  Ltd.,  La  Cor¬ 
poration  de  Prets  de  Quebec  and 
Oscar  Dube  &  Co ,  Inc.  was  an  issue 
of  $144,000  fifteen-year  serial  deben¬ 
tures  at  price  of  95.54  for  $96,000 
of  debentures  at  four  per  cent  1953- 
57  and  $48,000  at  41'2  per  cent  1958- 1 
67.  On  this  basis,  the  net  cost  of  the ! 
i.ssue  is  5  266  per  cent.  The  Provin-j 
cial  Secretary  has  given  a  grant! 
of  $90,000  for  the  issue. 

NORANDA  SCHOOLS  ^ 

School  commission  of  the  city  of 
Noranda.  Quebec,  sold  during  past 
week  an  issue  of  $320,000  twenty- 
.year  serial  debentures  at  a  price 
of  95.21  to  a  s.vndicate  composed 
of  A.  E.  Ames  A  Co..  Lid.  and  Royal 
Bank  of  Canada.  The  issue  com- 
pri.ses  $133,000  of  debentures  at 
334%  19,5.3-.58  and  $187,000  at  4'7. , 
-1959-72  and  net  cost  of  the  loan 
to  commission  is  4..556  per  cent.  A 
grant  of  $100,000  has  been  given  by ' 
the  Provicial  .  Secretary  for  this 
loan. 

Four  bids  were  submitted  bv  five’ 
investment  houses  and  two  banks' 
for  issue. 

STE.  DOROTHEE  S.C. 

Five  bids  were  submitted  to  the! 
School  Commission  of  the  Village! 
of  Ste.  Dorothee.  Quebec  for  an 
issue  of  $185,000  twenty-year  fourj 
per  cent  serial  debentures  maturing! 
1953-72  which  has  been  awarded! 
to  P.-M.  Cinq-Mars,  Inc.,  at  a  price! 
of  97.29  for  a  net  cost  to  Commis- ; 
•ion  of  4.046  per  cent.  j 

A  total  grant  of  $121.6.50  has  been 


certainly  w'ould  have  to  be  justified  initially  on  the  basis  that  the 
traders,  speculators  and  inventors  behind  the  market  would  have 
to  know  where  they  are  going.  There  is  nobody  on  the  street  now 
who  could  claim  that  wisdom  for  himself. 

The  word  today  is  of  course  “steel.” 

If  the  steel  impasse  had  not  happened,  it  would  be  something 
else.  At  the  moment,  everybody  waits  for  steel  to  do  something. 
Either  be  Taft-Hartleyed,  or  Trumanised,  or  sawed-off  on  wages 
and  prices  or  something.  As  long  as  the  steel  industry  in  the  United 
States  is  under  suspended  sentence  and  as  the  effects  of  a  prolonged 
strike  appear  here  and  there  in  other  industries,  the  markets  do  not 
have  any  reason  to  go  this  way  or  that. 

Politics  No  Great  Help 

Nor  is  politics  any  great  help.  As  a  rule,  as  pointed  out  last 
week,  pre-presidential  election  markets  are  usually  bullish,  the 
idea  being  that  no  matter  who  the  incumbent,  it  can't  possibly  be 
worse  and  might  just  po.ssibly  be  better.  There  is  no  evidence 
however  this  year  of  such  a  biil'iLsh  market  based  on  November 
election  speculations,  .^s  a  matter  of  fact,  we  hear  of  ever  more 
Americans  who  are  scared  stiff  at  the  spectacle  of  Eisenhower 
fighting  his  campaign  again.st  his  own  party  rather  than  against  the 
administration  that  needs  to  be  replaced.  The  instinct  of  those  who 
have  learned  to  smell  out  the  various  forms  of  chicanery  afoot, 
simply  tells  them  that  almost  anything  might  happen — and  in  fact 
they  are  afraid  that  it  will.  A  Truman,  elected  again  by  default 
of  his  opponents  would  really  be  something  (the  flood  of  American 
money  seeking  safety  from  further  deterioration  in  Canada  under 
those  circumstances  would  be  something  to  behold). 

A  happy  circumstance  has  added  a  bit  of  a  boost  to  Canadian 
base  metal  stocks,  some  of  which  have  been  quite  weak  of  late.  The 
further  small  drop  in  zinc  has  been  offset  by  a  small  gain  in  lead. 


Echoes  |i  Sales  of  Thrift  Stores  LW.  for 

I  the  first  two-four  week  periods  of 
current  fi.scal  year,  sharehold- 
ITOni  lllc  i  ers  were  informed  at  annual  meet- 

•  ing  by  J.  Ernest  Savard,  president, 
f>l  4/^17  showed  an  increase  of  28.69  per 
III  A  K  nr,  I  K|,A|,P.  cent  over  tho.se  of  corresponding 
UlT41%141i  4  t  UnVU  period  of  of  last  year. 

As  a  result  of  last  year's  ex« 
I  pansion  program,  president  said. 
This  week's  bond  market  has  been  company  now  has  72  .stores  in  op- 
exceptionally  quiet,  with  only  the  eration  and  plans  to  open  new 
! cleaning  up  of  the  Province  of  On-  units  in  Sherbrookp.  St,  Jerome, 
jtarios  providing  the  ma.ior  activit.v  Town  of  Mount  Ro.val  and  at  Hie 
in  governments.  It  is  no  secret  that  corner  of  Jean  Talon  and  I^s- 
thUs  large  i.ssue  has  moved  better  Erables  in  the  City  of  Montreal  in 
ithan  was  expected  The  size  alone  the  near  future 
!had  given  some  traders  cold  feet  at  Costs  of  nearly  all  food  products 
the  beginning,  but  the  issue  has  now  have  been  declining  in  recent 
moved  into  a  nice  position  with  months,  meeting  was  told,  and  pre- 
everything  just  about  put  away.  jsent  indication.-  point  to  still  more 
In  the  absence  of  any  other  major  decline  to  come  ®  wide 

provincial  financing,  traders  appear  ,  variety  of  food  items.  However,  a 
to  be  quite  ready  to  stick  to  the  continued  high  level  of  wage  rat^ 
latest  Ontarios  for  the  purpose  of  \  plus  indicated  steadiness  of  sub¬ 
taking  a  position.  |  stantial  buying  power,  should  pre- 

MAURICE  LANGLOIS  CHARLES  HERDT  ROGER  VERRULST  There  is  an  odd  little  story  around  drastic  price  reductions. 

Announcement  is  made  by  L.  G.  Beaubien  &  Co.  Ltd.,  of  the  election  of  Maurice  Langlois,  Charles  Herdt  that*  o^e  *of  the'^^Swiss  banking  CRAIN  STOCK  DI'VIDEND 

and  Roger  Verhulst  to  the  board  of  directors.  Also  elected  to  the  board  was  Miss  R.  T.  Broadhurst.  This  i  groups  now  established  in  this  coun-  Directors  of  R.  L.  Crain  Ltd.  hav« 

brings  to  11  the  number  of  company’s  directors.  Mr  Langlois,  manager  of  the  Trois-Rivieres  branch  since  |try  for  the  purpose  of  making  long  declared  a  slock  dividend  of  three 
1929  has  been  with  L.  G.  Beaubien  for  the  past  33  years.  Mr.  Herdt,  born  and  educated  in  Paris,  joined  L.  -term  investments  had  been  toying  UC'*  P**''  non-cumulative  re- 

G.  Beaubien  in  1936  through  its  branch  in  that  city.  He  became  director  of  the  Paris  branch  in  1938  and  with  the  idea  of  taking  up  the  whole  deemable  $1  par  preferred  shares 
'  was  appointed  vice-president  of  Banque  L.  G.  Beaubien  in  January,  1950  Mr.  tferhulst  is  the  representa-  '  Ontario  issue,  all  $55  millions  of  it.  ifuf  common  share  held,  pay- 

I  live  of  L.  G.  Beaubien  &  Co.  in  Brussels,  Belgium,  and  is  also  administrator  of  the  Banque  L.  G.  Beau-  never  did  go  beyond  the  toying  able  July  2  to  shareholders  of 
I  bien  in  Paris.  Miss  Broadhurst  has  been  a  member  of  the  Beaubien  organization  for  the  past  19  years,  stage  of  course  but  it  does  indicate  record  June  30.  Previous  divi- 

1  In  1933  she  entered  the  bond  department  of  L.  G.  Beaubien  where  she  has  specialized  in  statistics  and  pre-  evrn'if  it  is  onlv"  apocryphal  the  bend  declared  was  a  cash  payment 

par^ion  of  new  issue.s _  _  _  inherent  faith  which  foreign  in-  "f  eents  which  is  payable  June 


Thrift  Stores  Sales 
Continue  to  Climb 


MAURICE  LANGLOIS 


CHARLES  HERDT 


ROGER  VERRULST 


Dom.  Textile 
'Bookings  On 
The  Uptrend 


‘’’$1.5  Million  Note. 

I  .nS'l'ST.ho",;  '  Uurentide  Accep’ce 


teresLs  have  in  Canadian  issues. 

No  other  major  provincial  fin¬ 
ancing  i.s  in  .'ight  B.C.  which  re¬ 
cently  raised  $.30  million.s  in  New 


30  to  holders  of  record  June  13. 


Transmi.siion  will  issue  on  a  when 
and  if  basi.s 


this  question  "of  vfhether  or  not'  Offering  of  an  issue  of  $1,5  mil-  Another  ques 

vour  company  has  the  right  to  in- 1  lion  5''r  .-ecured  sinking  fund  notes.  .hould  have  rash  on  ^  ^  [ 

stitute  changes  and  to  employ  the|due  in  ten  years,  of  1  aurentide  ."’h^provmce'fiXou  v  fhe  new  equipi 

working  force  on  a  measured  basis  Actjpta nee  Corporation  Ltd.,  was  ^"te^m^nt  i  w  fll  have  By  C.N.R.  This  has 

-  in  other  words  a  fair  day's  work:  made  during  past  week  by  a  group  week  the  bond  market  ago,  but  1 


- - -  ..  /was  the  mam  point  of  conteniion.  Co.  Ltd.  Offering  price  for  i-'^i'ue  ^ 

Annual  meeting  told  of  He  noted  that,  the  union  leaders  ,  was  par.  Proceds  are  to  be  u.sed  “  a  ^sei-up  11  is  to  De, 

,  ,  .  ;  who  had  called  the  strike  at  three '  fpr  expansion  of  company's  busi-  v  ❖  v 

some  hope  or  improve-  company's  Montreal  mills  j  ness  and  for  redemption  of  $330,500  Farther  in  the  future  than  fhe'f^l\(!!,yi'j-,n*'^"tf,M{'*^"and'*'^whafever 

ment  in  business  in  second  and  the  subsidiary  The  Montreal  I  of  oi'ts^tanding  bonds.  Sinking  fund  B.C,  problem  i.s  the  Manitoba  fin-  ,;hane  the  financing  will  take  it 

.  Cottons  Limited  at  Valleyfield,  had 'will  provide  for  the  retirement  of  ancing  in  connection  with  the  /.j,,  nrovide  more  than  1  snarU  nf 

half  been  “labeled  as  Communists  by  of  notes  annually.  Winnipeg  Electric  “purchase"  which  interest  and  artivitv  whpn  if  er>me« 

»  .  ,  their  superiors  and  discharged  Notes  will  be  the  senior  obliga-  is  pretty  well  being  taken  for  grant- ! ._  ^ 

I  stnme  slight  hone  that  business  f>'om  office."  j  t'on  of  company,  ranking  prior  to  ed  as  coming  to  pa.ss  one  of  these  ^  ,,  ...  . 

'mieht  imnrove  in  the  textile  indiis-'  Daniels  said  that  when  pre-!")®  S'zG  convertible  debentures  days  "This  would  be  in  the  nature  ai  smlrme  fund 

,  hvanee  nf  hi  vear  .'^pnt  difficulties  were  resolved !  wh ich  were  issued  in  April:  secur-  of  a  $.59  million  affair  and  the  mat-  T 


•Another  question  the  Street  is 
asking  deals  with  the  "when"  of 
the  new  equipment  financing  by 
C.N.R.  This  has  been  expected  some 
time  ago,  but  it  seems  there  has 
not  yet  been  an  agreement  about 
the  coupon  rate.  Both  railways  as 
a  matter  of  fact  are  now  getting 
into  the  field  with  heavy  orders 


issue  of  $185,000  twenty-year  fourj  easily  lead  astray  by  panic  feelings.  j  by  G.  B.  Gordon,  president  o 

per  cent  serial  debentures  maturing!  The  golds  are  as  quiet  as  they  can  be  without  dropping  out  of  the  i  Dominion  'Textile  Co.  Ltd.,  at  thi 

1953-72  which  has  been  awarded;  trading  volume  record  altogether.  Of  course,  the  absence  of  a  y/oyntreaT^hu'^week  ^A^t^Ttie^'sarn! 
to  P.-M.  Cina-Mars  Inc  at  a  nn'ce,  ,  ,,  Montreal  this  week.  At  the  sami 

of  97.29  for  a  net  cost  to  Commis-  contingent  of  Toronto  Stock  Exchange  members,  who  have  warned  Uiat  a»y  busines 

•ion  of  4.046  per  cent.  i  1)®®))  having  a  western  trip  as  guests  of  the  Vancouver  and  Calgary  available  would  be  .severely  com 

A  total  grant  of  $121.6.50  has  been'  stock  exchanges  has  helped  to  cut  business  activities  in  that  broad  petitive.  Buyers,  he  said,  wen 

given  by  the  Provincial  Secretary!  range  of  listed  stocks,  the  golds,  the  metals  and  the  oils.  very  conservative  and  were  watch 

for  this  loan.  This  reoresented  in-‘  j  ...  .u  ■  ■.  -i.  ...  -.u  r  v  .v.  .  mg  their  inventory  positions. 

c  u  1  ■  ,  Undoubtedly  the  majority  will  come  back  with  a  feeling  that  ,,  ,  f  .u  1  .  / 

itial  financing  for  School  Commis-  .  ■  ,  .  .  re.,  t--  ■  ,  -e-  ^  .  •  .  j  I  Since  the  close  of  the  last  fisca 

•ion.  the  west  is  here  to  stay— as  The  Financial  Times  has  long  insisted—  j  Gordon  said,  the  company 

- -  and  it  might  just  possibly  be  reflected  in  a  greater  number  of  1  had  managed  to  reduce  inventorie. 

LAC  ST.  CHARLES  S.C.  listings  of  western  Canadian  securities  on  the  Toronto  board.  appreciably,  and  he  stated  that  in 

Sold  by  School  Commission  of  |  m-  niiin«  Rvt»«eH  ventories  in  the  hands  of  secondarj 

Lac  St.  Charles,  Quebec,  was  an  i  .  .  .  *  ,  *  ,,,  .  .u  x/r  .  1  nnanufacturers  and  retailers  havi 

issue  of  $105,000  of  20-year  serial'  surprising  if  one  of  these  days  the  Montreal  been  lessened,  “and  this."  In 

bonds  *to  Dube,  Legare  &  Co.  Ltd..'  Stock  Exchange  and  Curb  Market  also  decided  that  there  are  big  I  suggested,  “together  with  the  easie 

at  a  price  of  96.89  for  .$77,000  of  3ti  !  things  doing  in  Canada,  all  too  many  of  which  have  simply  bypassed  !  credit  restrictions  may  stimulati 

pc.  debentures  19.53-56  and  $28,000  ^he  .<;eventy-nine  year  old  organization  on  St.  Francis  Xavier  street,  jbujing  geneially. 

of^  the  ‘inar  "  <i®®s  "'>1  much  Sense  that  brokers  in  Montreal  should  Very  recently,  for  the  first  time 

of  the  loan  to  Commission  was ,  ...  ,  .  -  in  many  weeks.  Mr.  Gordon  report 

4,801  p.c.  A  grant  of  $80,977.80  ha.s  do  an  increasing  volume  of  business  in  stocks,  most  of  them  a.s  ^be  company's  bookings  of  new 

been  given  by  the  Provincial  Secre- ;  sound  as  National  Breweries— one  of  Montreal's  favored  “blue  I  business  showed  an  increase.  "Thi: 

tai^  for  this  issue.  chips" — ^was  a  year  or  so  ago.  and  yet  find  that  the  business  has  to  I  L'  a  good  sign."  he  said.  "At  thi: 

Two  tenders  were  submitted  by!  time  last  year  bookings  were  fall 

5  investment  firms  for  loans.  !  generally  speaking  thiough  other  exchanges.  p^p^bly.”  He  reported  tha 

_  However,  this  being  primarily  an  internal  matter,  jt  can  have  Ug  was  show'ing  a  bet 

VILLAGE  OF  LA  PROVIDENCE  little  interest  for  the  average  .stock  buyer,  except  of  course  in'  so  j  ter  tone,  but  that  prices  were 

Village  of  La  Providence.  Quebec  '  far  as  he  is  frequently  lass  informed  on  developments  than  he  might  “severely  competitive."  and  it  waj 

has  sold  $100,000  of  I.5-year  serial!  be.  (  not  "the  speculative  type  of  buy- 

bonds  bearing  interest  at  four  oer !  ^  n.  ,,  ,  ,1  n  it  *  ,  u  ing.  It  did  not  seem  likely  to  brins 

^  The  distress  of  the  .smaller  textile  companies  is  well  illustrated  -bout  anv  .substantial  inrreasP  ir 


hv  r  R  rnrrinn  nresiripnt  of  making  our  plants  efficient  in  me  notes  at  any  time  outstanding. ,  months  to  materialize:  on  the  other  mo  wen  xnnwn  in  yue 

DomPnion  TeS  Co.'^Ltd  at  the'®vpry  re^^^^^  might  be  attained. .  R«tn®t.on^  it  might  come  much  ®m'lier  J  ^^.ec  Silve^^^ 


The  .Silverwoort  5',  sinking  fund 

. . . . s-  .  . . . . -.  -  -  I- .  .  I  J, the  ho’aneo  of  this  vear  .SPUl  nilllClllIieS  Wei'P  reSOlVPa  ;  "  ">^ic  m  faj/.ii,  .-.rso..-  ki  a  ji.iii  iiiiuiiiii  aiidir  aim  me  mai-  _ ,  u..  *7  r  J 

which  was  the  first  one  since  the  ma.ior  reversal  in  April  and  May  |  Lncpi-ns  that  are  alert 'mere  would  be  hope  of  more  har-"*.''  men  is  provided  by  the  pledge  ter  is  naturally  watched  with  con-  *  I  McLeod 

With  copper  holding  firm  and  lead  on  the  way  up  again,  a  measure  ipooiisti  to  take  advantage  of  situa-  monious  relations  with  the  new  "'im  the  m'lstee  of  instalment  .sales' siderable  care.  It  is  one  of  those  '  ^  movine  verv  well  inrioo*/? 
of  confidence  has  returned  to  a  group  of  investors  that  is  all  too  luons^s  the.v  arise"  was  expressed  i"'tr';m.e;  a"  at  Um^  otslatint  mSs  ^hUe  not  too^•eU  known'  m^Qat 


LAC  ST.  CHARLES  S.C.  I 

Sold  by  School  Commission  of  | 
Lac  St.  Charles,  Quebec,  was  an  I 
issue  of  $105,000  of  20-year  serial ' 
bonds  *to  Dube,  Legare  &  Co.  Ltd..! 
at  a  price  of  96.89  for  ,$77,000  of  3ti  ! 
p.c.  debentures  19.53-56  and  $28,000 
4 *-4  p.c.  debentures  1957-72.  Net  cost 
of  the  loan  to  Commission  was , 
4.801  p.c.  A  grant  of  $80,977.80  has 
been  given  by  the  Provincial  Secre- ; 
tary  for  this  issue. 

Two  tenders  were  submitted  by  ! 
5  investment  firms  for  loans.  ! 

VILLAGE  OF  LA  PROVIDE.NCE 


enT.aT  meeHnP  of  the  rnmnanv  delay  in  reaching  agreement !  >>mit  the  instalment  contracts  which ,  The  market  shows  no  reflection  of  stitiition  in  Ontario,  as  one  of  th# 

Montreal  this  week  At  the  same  union  leadership,  he '  may  be  pledged  as  security  to  those  this  development  on  Manitoba  is-  biggest  dairy  products  firms  in  tha 

Montreal  inis  w®®/-  lo®  sam®  ;j  bad  been  over  “a  few  eents” !  "’hich  Carry  the  right  Qt  reposses-  sues  outstanHine  new  ..  . 

time  he  warned  Uiat  a»y  business  naa  peen  over  a  lew  cents  motor  vehicles  or  other  outsianaing  now.  business.  The  5'4  coupon  is  con- 

availahle  wmilri  he  severelv  com-  m  wage  increases,  but  he  noted.®’”"  tne  motor  venicies  or  oincr  The  corporation  market  features  ...  .  j  „  , 

nefitive  Rowers  he  w  eTe  ‘hat  the  company's  concern  could !  durables  being  Lnanced.  a  few  new  issues.  Laurentide  Ac  ®’d®r®d  most  attractive  and  actual- 

very  conservative ’and  were ’watch- '  appreciated  "when  it  is  ®®a"zedi  l"a’m®m>d®  n„tes  .secured)  and  Iv  confirms  the  gradual  increase  in 

Since  the  close  of  the  last  fiscal  ^d  to  the  annual  payroll."  ’’"d  May  were  50%  greater  than  for  |  which  is  of  course  largely  in  Que-  ^ 

I  year.  Mr.  Gordon  said,  the  company  I  _  the  same  two  months  of  1951.  Total  bee.  There  have  been  some  insti-' - * 

had  managed  to  reduce  inventories!  gOc  ON  COMMOIL  LTD.  acceptances  held  by  company  on^utional  orders  however  from  far~!|r -  i 


20c  ON  COMMOIL.  LTD. 


bonds  bearing  interest  at  four  per  i 
cent.  1953-67,  to  Desjardins,  Coiit-  j 
ure,  Inc.,  at  a  price  of  96.377.  Net  | 

cost  of  the  loan  is  4,393  per  cent.  i 

TOWN  OF  DORION  j 

Sold  by  town  of  Dorion,  Quebec, 
was  an  issue  of  $124,000  of  20-year 
serial  debentures,  bearing  interest 
at  four  per  cent,  1953-72,  to  A.  E. 
Ames  &  Co.  Ltd.,  for  a  price  of  j 
95.84.  Net  cost  of  the  loan  is  4,476 
per  cent. 

^  I 

CARLETON  COUNTY  I 

The  County  of  Carleton.  Ontario! 
has  sold  an  issue  of  $100,000  3'2%| 
debentures,  due  1953-1957.  to  a| 
syndicate  comprising  the  Bank  of! 

'  Toronto.  J.  L.  Graham  &  Co.  Ltd. : 
(Toronto)  and  John  Gi  ah.in  &  Co.  I 
Ltd,  (Ottawa)  at  a  price  of  99.86.' 
Three  other  tenders  were  sub-j 
milled  for  the  debentures,  which ! 
are  being  u.sed  to  pay  the  county's! 
share  of  the  cost  of  modernizing' 
the  County  Court  House.  i 

Canada  exported  wheat  to  37 ; 
countries  and  wheat  flour  to  65  ; 
countries  in  the  August-March  per¬ 
iod  of  1951-52. 


listings  of  western  Canadian  securities  on  the  Toronto  board.  appreciably,  and  he  stated  that  in- 1  Commoil,  Limited,  subsidiary  com- !  April  30th  amounted  to  $6,364.000. '  onto,  according  to  reports,  indica't- 

Ble  Doinas  BvDassed  ventories  in  the  hands  of  secondary  pgp,y  Commonwealth  Petroleum.  ,  ^^®  c-o  ! “secured"  feature  is 

*  ,  *  n,r  t  1  nnanufacturers  and  retailers  have ; nd,,  has  declared  its  largest  divid- '  Apnl  30th  amounted  to  $62,578,  much  appreciated. 

It  would  not  be  too  surprising  If  one  of  these  days  the  Montreal  been  lessened,  "and  this."  he  end  during  its  16-year  history.  The  ,  "’’'h  $100,288  for  the  The  Industrial  Acreptanre  Corp.  i 

Stock  Exchange  and  Curb  Market  also  decided  that  there  are  big  I  suggested,  “together  with  the  easier  |  new  dividend,  payable  August  25lh.  : ’"'.®*'’®  )Tinnths  ended  October  31.  new  issue  of  S'"-.  SF  debentures  with 
things  doing  in  Canada,  all  too  many  of  which  have  simply  bypassed  |  credit  restrictions  may  stimulate  19,'>2.  to  shareholders  of  record  .  ,  ,  ,,  o  year  maturity  is  also  proving 

the  .seventy-nine  year  old  organization  on  St.  Francis  Xavier  street,  ibujing  generally.  l.Nugiist  llth,  1952  wUj  be  i  jng^h'is  I'ss^ue^wiU  coi^Psl^i^f  $"l  500 '  ‘  In.stilutions  as  well  as  i 

,  ,  ,  i-  iu  i_  1  R/r  i  1  u  i>j  Vprv  I'prpntlv  for  thp  first  time  cfnts  per  share.  This  dividend  nav-  '  tnis  issue  ^Mll  consist  oi  $i,ouo,-  priv'ate  investors  are  reported  to 

It  does  not  make  much  sense  that  brokers  in  Montreal  should  ^i  mLny  wieks  Mr  Gordon  repJjrt- 1  able  on  1.133,823  outstanding  shares, MOO.OOO  of  be  taking  this  new  issue  in  good 
do  an  increasing  volume  of  business  in  stocks,  most  of  them  a.s  erf,  the  company's  bookings  of  new  !  will  amount  to  $226,764.60.  while  i 

sound  as  National  Breweries— one  of  Montreal's  favored  "blue  I  business  showed  an  increase.  “This  .  dividends  paid,  including  the  )'®- i  preferred  .<mares.  and  The  recent  B.  A.  Oils  convertibles 

chips"— was  a  year  or  so  ago.  and  yet  find  that  the  business  has  to  I  is  a  good  sign."  he  .said.  “At  thisicently  announced  one  amount  to  :  ®‘a-«  A  and  cla.ss  B  ;  "^v®  moved  into  a -slrong  premium 

,  .  If  t  '  4u  u  ♦u  0  time  last  vear  bookings  were  fall- per  share,  or  a  total  of  $833.-  !*^^^^'"  i  position  w  hich  has  lent  some  tone 

be  done  generally  speaking  through  other  exchanges.  !  in^very  raptdly.”  He  Wort^^^^  '  -  ^  to  the  whole  convertible  market 

However,  this  being  primarily  an  internal  matter,  it  can  have  i  ibe  u.S.  market  was  showing  a  bet-|.  Shares  in  the  company  were  orig-  Vonce  Sonders  fO  be  |  The  latter  has  been  falling  off 

little  interest  for  the  average  stock  buyer,  except  of  course  in' so  jter  tone,  but  that  prices  were  | ’"('••y  •’’"•ft  at  •‘5’’®  P®’’ -'h”®®.  anrt  the  ^  i  ,1  in*  *1-  .slightly,  but  most  issues  are  still 

far  as  he  IS  frequently  lass  informed  on  developments  than  he  might  “.severely  competitive."  and  it  was  co^ipany  "'HI  have  paid  m  divid-  .C.G.  Fund  Distributors  !  ."  ‘'h  Canadian  South- 

u,-  ,  not  "the  speculative  type  of  biiy-|®nds  nioi'®  than  twice  the  original^  New  York— Filed  with  Secur- 

'  .  ,  ,,  1,  ,  *  1  II  11  ,  t  J  ing."  It  did  not  seem  likely  to  bring  value  of  the  .shares.  ities  and  Exchange  Commission if.!!  ^®®  ®)‘' 

The  distress  of  the  .smaller  textile  companies  IS  well  Illustrated  ^^out  any  .substantial  increase  in  - - - -  '  bv  Canada  General  Fund  Inc.,  g  '®.P'anning  a  con- 

again  this  week  by  the  passing  of  the  "A"  dividend  of  Renfrew  _  the  price  level  in  the  American  ^'-Y.  SHORT  INTEREST  l^ew  investment  company  incorpor- :  tpnf 
Textiles.  The  president,  in  making  the  announcement,  referred  to  market,  he  thought.  ^f’’^  ~^Hort  interest  on  the :  gted  in  Delaware  for  the  purpose  of  i -on vord^n 

the  uncertain  outlook  in  spite  of  seasonal  upturns  in  production  “Secondary  manufacturers  and  re-  selected  Canadian  !mon  stock  at^  prices  of  $2  to”^ 

and  sales  and  considered  the  action  necessary  to  preserve  working  tailers  in  the  States  are,  as  they  are  jj  j  91  110  shares  from  the '  ^  !  P®r  share.  Bralsaman  common  stock  ! 

,  ■  .  -  *■  ui  Canada,  very  conservative,  and  roVfcni,  sna res  irom  me  covering  a  proposed  public  offer-, issue  is  aLm  exnprteH  in  iho  noorl 

capital  in  as  strong  a  position  as  possible.  are  watching  their  inventory  posi-  shares  on  May  15.  1952  ,  jng  of  1,350,000  shares  of  capital|future  (a^ut  425  0(W  s^rL)  and 

Elsewhere  in  this  issue,  readers,  will  find  a  review  of  the  trend  tion,”  Mr.  Gordon  added.  .  h514  individual  stock 'gfock.  the  .stock  is  expected  to  be ‘Osier  Hai^ond  &  Nanton  are  ex- 

towards  reduced  liquidity  although  there  is  generally  speaking  Distress  Selling  Not  Over  'lun^n  1952  *iherp  weT-e  Pri®Pd  at  $10  a  share.  pected  to  offer  250,000  shares  of 

an  increase  in  working  capital.  Investors  are  naturally  advised  to  Distress  selling  of  U.S.  goods  into  with  which  a  short  interest  ofV()M  u  ”ff®ring  wHl  be  underwritten  j  common  in  Parker  Drilling  Co.,  at 
study  their  own  securities  from  this  point  of  view,  from  time  to  time.  the  Canadian  market  would  un-  or  more  shares  existed  or  in  which !  —  fi  "h  I  hints 

it  is  a  simple  enough  matter  to  verify  the  extent  of  one's  company  s  several  of  the  biLestU  S  textile  .h  °®®’’®®®h  d"®-:  The  company,  at  the  outset  a  clos-  '"’"uld  make  it  quite  attractive' 

cash  position,  or  the  degree  to  which  one  s  working  capital  depends  ’"S  the  month.  ;ed-end  fund,  will  become  an  open-  ,f®om  the  yield  point  of  view), 

on  such  items  as  accounts  receivable,  or  inventories.  ^  Canada,  or  were  planning  to  nAVirc  pfvp  nrr'u'ru  investment  company  imme- j  Aside  from  these  “almo.st  cer- 

,  „  Pa  open  them  “in  order  to  Uke  advant-  I  Tnrnn^P  ,i„J  h lately  following  completion  of  the  p’"®”  the  street  is  .speculating  on 


j  the  uncertain  outlook  in  spite  of  seasonal  upturns  in  production  ‘Secondary  manufat 
and  sales  and  considered  the  action  necessary  to  preserve  working  tailers  in  the  States  a 
capital  in  as  strong  a  position  as  possible.  watching  their  ii 

Elsewhere  in  this  issue,  readers,  will  find  a  review  of  the  trend  tion,”  Mr.  Gordon  ai 
towards  reduced  liquidity  although  there  is  generally  speaking  Distress  Selling 

I  an  increase  in  working  capital.  Investors  are  naturally  advised  to  Distress  selling  of  I 
study  their  own  securities  from  this  point  of  view,  from  time  to  time.  the  Canadian  marki 
i  While  the  balance  sheet  reading  is  not  the  simplest  of  past  times,  doubtedly  continue, 

I  .  ,  u  i.  ,  -t  ..u  *  *  4  •  -  •  maintained,  and  he  pi 

I  it  IS  a  simple  enough  matter  to  verify  the  extent  of  ones  company s  several  of  the  biece 

I  cash  position,  or  the  degree  to  which  one's  working  capital  depends  fj^ms  Viarf  latoiv  nno! 

I  on  such  items  as  accounts  receivable,  or  inventories. 

!  There  i.s  still  a  great  investment  demand  which  remains  unful-  'r'l  ,u_rn  "in’/ir/tor  , 
!  filled.  Indicated  holdings  in  various  Canadian  banks  for  foreign  ‘  -  ..  -Hititinn- 

!  account  are  substantial,  and  a  recent  check  made  by  The  Financial  nf.rtimifios  in  this 

j  Times  shows  that  not  all  these  funds  have  been  as  yet  permanently  ^  *^0) 

placed.  The  investment.s  sought  a.'-e  all  of  a  long  term  nature  and  Company  s  sales 
are  to  show  a  great  propensity  for  growth.  Any  clarification  of  the  dising  organization 

!  foreign  situation  and  of  the  internal  difficiillies  in  the  United  .strengthened  considei 

States  must  almost  inevitably  bring  these  funds  out  into  the  open.  )s  better  equipped 

!  with  considerable  effects  on  market  quotations  as  such.  “toda.y's  t.vpe  of  mark 

Basically,  the  market  influences  are  bullish  in  the  long  run — but  n®s.s  should  continue 

!  he  would  be  a  wounded  bull  indeed  who  would  now  charge  into  petitive  for  the  balan 

the  fra.y,  figuring  that  markets  can  not  certainly  go  lower  before  volume  will  be  belt 

they  start  moving  up  again.  concerns  that  are  at 

There  has  been  no  basic  improvement  in  the  commodity  markets  take  advantage  of 
and  it  will  require  such  a  basic  improvement,  before  the  stocks  they  arise." 
dare  feel  altogether  safe.  Physical  modernizi 


DAVIES  PETE  RIGHTS 


chan-,  share  of  new  Davies  Petroleums  " ’""o  Dteomes  a"  sizeable  issue-  although  still  some  I 
been  '  Ltd.  at  50  cents  for  each  two  Davies  ,  0P®n-®"d  investment  company  i ,.  Actuallv  soiiie  hou^s 

r.nw  I  Petroleums  sharps  ),MH  Rh=...»cwiii'  Henry  T.  Vance  IS  named  as 


.strengthened  considerably  and  now!  Petroleums  .shares  held.  Shares  will  \  “  are  even  now  receiving  instructions ' 

IS  better  equipped  to  cope  with!  sell  ex-rights  on  the  Toronto  Stock  P'®®‘(^®nt  "f  Canada  General  Fund  clients  all  over  Canada  and 

"today's  type  of  market"  and  "busi- [Exchange  June  27.  Inc.  and  the  other  .officers  and  United  Slates  to  reserve  quan- 
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nes.s  should  continue  severely  com-!  New  Davies  Petroleums  Ltd  will  rH®ecto®s  are  American  citizens. 

petitive  for  the  balance  of  1952  but|take  over  the  assets  and  under-;  - 

volume  will  be  better  for  those]  ing  of  Davies  Petroleums  Ltd.  on,  T.S.E.  Short  Position 

concerns  that  are  alert  enough  to,  June  30.  Basis  of  exchange  will  'oe;  Semi-monthly  short  po.sition  re¬ 
take  advantage  of  situations  as  [one  New  Davies  Petroleums  Ltd.;  port  of  Toronto  Stock  Exchange 
they  arise."  i  for  one  Davies  Petroleums  Ltd  '  shows  a  decrea.se  of  20.654  shares 

Physical  modernization  of  thelTH®®®  are  four  million  shares  au-;for  the  period  May  30  to  June  16 
company's  plants  during  the  past) ")orized  with  1,849.994  shares  is- las  compared  with  previous  2-week 
six  years  at  a  co.st  of  $22,313,130  to,®"®'!-  ,  period.  Aggregate  short  positions 

date,  had  been  money  well  spent,! - .were.  377.94.D  shar«  of  162  )®®®’®® 

F.  R.  Daniels,  vice-president  and '  TREASURY  BILL  YIELDS  1.075% ;  compared  with  408,.599  shares  of 
managing  director  of  the  company.!  The  Bank  of  Canada  has  an-i’''  i^so®”. 

told  the  meeting.  “If  the  plants  had!®iounced  acceptance  of  tenders  for!  t  cuno-r  Tvxrnrc’r  i 

not  been  physically  re-equipped  toia"  issue  of  $75  million  Dominion  of!  »HOKi  i.Me,Ke.si  ^ 

the  extent  that  they  have,”  he  said.  I  Canada  Treasury  bills  dated  June  Short  position  of  member  firms; 
”t)iP  cnmnanv-«  nncitmn  in  tndav'=;20  and  due  Sent.  19  .  I  of  the  Montreal  Stock  Exchange  as 


ine  uniiea  aiaie.'i  in  reserve  quan-  I 
titie.s  of  whatever  it  i,'.  We.st  Coast i' 


Hard-hiting,  aggressive  sales  and|‘'the  company's  position  in  today’s! 20  and  du®.  Sept.  19  .  jof  the  Montreal  StMk  Exchange  as 

advertising  plans  are  on  the  draw- 1  market  would  be  even  more  diffi-j  Average  discount  price  of  the  ac-j^t  June  15  was  5.386  s.iares  m  23 


ing  board  for  this  Summer  and !  cult  than  it  is.” 


cepted  bills  was  99.73279,  and  the!  issues  compared  with  6,784  shares] 


Fall  for  Roy  Scotsman  "Thrift  i  "You  can  lose  money  faster  in  i  ^'ield  was  1.075  per  cent.  M"  20  L^sues  on  May  31.  On  tlie. 

Pilot”  Automatic  Oil  Heaters,  These  bad  times  thaTyou  ca^makeU  ln!P®®vious  average  yield  on  June  6]  Montreal  Curb  Market,  short  posi- 1 


js  average  yield  on  June  6  Montreal  Curb  Market,  short  posi- 


-COMPAtllON  Of  tONO  TltlOS- 


heaters,  suitable  for  modern  small  good  times”  Mr  Daniels  said  “Thel"^^  1.057  per  cent.  Yield  of  1.075  tion  was  50,^0  17  issues 

homes,  small  buildings,  stores  and  goverrHnen’t  v^n't  taL  MY^of  youd  ^ !}'8hest  yield  rate!  compared  with  p.l55  shares  in  17 
commercial  establishments,  cabins,  ,ioss  ”  Treasury  bills  for  last  io  years,  issues  on  May  31.  | 

cottages  and  loges,  are  manufactur-  Physical  modernization  of  the  j  ' ""  " 

E-  Roy  plants,  he  said,  was  "only  half  the  MARKET  AVERAGES  AND  VOLUME 


Mid-Year 


Industries  Limited. 


story.”  “The  other  half  is  the  man-1 


MARKET  AVERAGES  AND  VOLUME 


—on  firfft  class  Bonds  are  noted  and  discussed  in  the 
eorrent  issue  of  our  new  publication,  “Inrestment 
Re'yiew”.  Charts  show  trends  and  comparisons  of 
prime  interest  to  you  as  an  investor.  Reasons  why 
bond  prices  may  rise  are  also  outlined. 

In  additioh,  the  present  issue  of  “Investment  Review” 
emifnins  a  commentary  on  the  10-year  growth  of 
Canada’s  economy.  Included,  too,  is  a  page  of  recent 
news  of  Canadian  companies,  and  timely  investment 
recommendations.  For  your  copy  just  write  or  phone 
any  of  our  offices  mentioning  “Investment  Review”. 

NESBITT,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

CITCHENER  QUEBEC  SAINT  TOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

•74A 


I  Pans  call  for  concentration  on Lgement  of  those  plants  and  the! - 

■  dealer  activities  fro*  coast-to-  pj.j,pg,.  utilization  of  manpower  to!  MONTREAL  STOCK  EXCHANGE 
coast,  featuring  an  elaborate  con-|inaprg  that  full  advantage  is  taken  t’lil.  1 

sumer  brochure,  plus  give-away  ^^at  new  and  expensive  equip-!  June  17  .  s.s  3  : 

ment.”  And  this,  he  noted,  was!  ■Jo"®  >8  .  8.V2  : 

;  McGuire  Advertising,  Limited,  June  M  ! ah  : 

j  Montreal,  directs  thus  ^account.  "Syees  represent  the  June  23  ......... .  8,1  , 

!  Flexigrip  Fastener  Mature  Labour  Thinking  |  saV  2 


I  Interior  street  car  cards  have!  Referring  to  the  industrial  pro-! 
ibeen  selected  to  introduce  the  new'SIt®®  of  Quebec,  Mr^  Dame  s  said:: 
[Flexigrip  Vinyl  Plastic  Slide  Fas-  logical  step  is  the  at-, 

tener  to  the  Toronto  public.  “Tear-  of  mature  thinking, 

off”  coupons  invite  passengers  to  l^Hour  leadership  in  order , 

write  for  a  pursfe-size  plastic  cos-  ^Hat  the  tools  provided  by  the  vast  j 
metic  bag  to  try  the  revolutionary  people  in  all  w'alks  of 

Flexigrip  Fastener  for  themselves,  “fe  who  make  up  the  modern  capi- 
Car-card  copy  emphasizes  that  tal’sni  may  be  used  most  effective- 
Flexigrip  can’t  snag,  catch  and  is  *He  benefit  of  employees, 

waterproof,  dustproof  and  moth-  consumers  and  shareholders  alike,” 
proof,  Flexigrip  advertising  is  pre-  He  said.  He  stressed  the  fact  that, 
pared  and  directed  by  the  Toronto  ’(J  other  areas,  labour  had  found 
office  of  McConnell,  Eastman  &  that  the  term  “productivity”  did 
Co.  Ltd.  F.ot  mean  “speed-up”  by  the  em- 

4>  4>  <b  ployees,.  but,  rather,  more  intellig- 

General  Foods  Ltd.  ®nt  application,  better  use  of  bet- 

McConnell,  Eastman  &  Co.  Ltd.  ter  machines,  with  resulting  great- 
has  been  added  to  handle  the  ad-  e®  earnings  for  the  employees, 
vertising  for  new  products,  it  is  Achievement  of  such  an  under- 
announced  by  General  Foods  Lim-  standing  with  labour  was  of  major 
ited.  importance  at  this  time,  he  thought. 

The  Baker  Advertising  Agency  “Our  markets  are  being  captured 
Limited  will  continue  as  hereto-  by  sub-cost  goods  from  American 
fore.  ImilLs  where  high  productivity  has' 

Announcement  of  the  new  pro- !  long  been  an  established  fact — and  , 
ducts  to  be  directed  by  McConnell.  |  with  union  cooperation.  If  we  hope! 
Eastman  &  Company  Limited  will  to  recover  these  market.s  we  must'' 
be  made  at  a  later  date.  lat  least  try  to  match  their  effecti- 


t’til. 

Ind. 

Comb. 

Bks. 

Papers 

Volume  i 

Jurw'  17  . 

85  3 

200  5 

162.1 

29.83 

703  53 

.348.826  1 

.lune  18  . 

8,5.2 

200  6 

162  2 

29.84 

709  25 

340.531 

.lune  1!)  . 

8.5  I 

202  2 

162  8 

2991 

717  20 

37 1.4.33  1 

June  20  . 

85.2 

202.0 

163  0 

30  13 

718.30 

'  375,999  1 

June  23  . 

85  1 

202  2 

163  2 

30.22 

722  94 

340,063  ! 

June  24 

85  4 

202  5 

16.3  5 

30  47 

722  51 

274.343  ; 

Chanpe  for  week 

-0  1 

-  2  0 

-  1  4 

-0  54 

-18  99 

10.52  HiEh  . 

88  4 

232  3 

184  4 

30  78 

810  05 

...  j 

1952  Low 

83  4 

191  1 

1.55.2 

28  88 

647  66 

•  •  1 

RO.NTO  STOCK  EXCHA.NGE 

Ind. 

Gold 

R..M. 

HO. 

Volume 

June  17  . 

317.72 

89.10 

183  05 

139  79 

1,370.000  - 

June  18  . 

317  04 

89  07 

181  77 

138  65 

1.394,000  1 

June  19  . 

317  42 

89,31 

181.78 

139  20 

1.354,000  • 

June  20  . 

317  S3 

88,65 

181.71 

139.,"1 

1.273.00!)  1 

June  23  . 

.  317  33 

88  76 

182  37 

138.30 

1  701,000  1 

June  24  . 

316  09  . 

88  77 

182  01 

136  97 

1,457,000  i 

Change  for  week  . 

—1 .63 

—0  33 

—  1  04 

—2  82 

. j 

19.S2  High 

343  50 

92  65 

203  30 

157. .56 

. 1 

1952  Low 

309  54 

79.62 

179  85 

124.07 

.  1 

NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

R.AILS 

High 

Low 

Close 

High 

Low 

Close 

June  17  . 

268.68 

266.00 

268  03 

100.37 

99  45 

99.94 

June  18  . 

269.48 

267.63 

269.09 

100.93 

99  SO 

100.14 

June  19  . 

270.59 

268  40 

269.54 

101.07 

100.04 

100.61 

June  20  . 

270.84 

268.89 

270  19 

100.82 

100.04 

100.44 

June  23  . 

271.28 

268.64 

269.50 

101  .,35 

100.12 

100.35. 

June  24  . 

270.47 

268.81 

269  92 

100.61 

99.69 

100.15' 

Change  for  week  . 

-I  1.89 

-t-0.21 

1952  High  . 

275.40 

100  66 

1952  Low  . 

256.35 

82  03 

UTILITIES 

High 

low 

Close 

Total  Volume  London  S.E, 

June  17  . 

49  72 

49.51 

49.63 

920.000 

104  5 

June  18  . 

49  92 

49  64 

49  77 

1.270,000 

103  7 

June  19  . 

49  87 

49.63 

49  77 

1.320,000 

103.3 

June  20  . 

49  92 

49  86 

49  77 

1.190  000 

103.2 

June  23  . 

49  88 

49  63 

4P  70 

1.200.000 

1034 

June  24 

49  72 

49.35 

•4P  fiO 

1,200.000 

103.1 

Change  for  week 

—  003 

—  1.4 

19.52  H:gh  . 

50  57 

121  3 

1952  Low  . 

•  e.e 

...e 

47.53 

e..^. 

103.1 

Review 


Our  J  une  “Review  and  Securities  List”  contains 
comments  on  current  Canadian  business  ac¬ 
tivity  and  some  of  the  factors  affecting  business 
trends.  Included  is  a  chart  graphically  illus¬ 
trating  the  course  of  Government  of  Canada 
and  Provincial  bond  yields  since  1948. 

The  List  offers  a  broad  selection  of  representa¬ 
tive  Government,  Municipal  and  Corporation 
securities  from  which  investments  suitable  for 
individual  requirements  may  be  selected. 

A  copy  of  our  J  une 
“Review  and  Securities  List” 
will  be  forw'arded  gladly  upon  request. 

Stock  Exchange  Orders  Executed 

Wood,  Gundy  &  Company 

— — —  Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  Yvk 
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Farther  Wide  ^The  Weakening  Effects 
Additions  Seen  Of  Import  Restrictions 

*Peg  Oil  Plants  By  GRAHAM  F.  TOWERS, 


Bnihusiasm  regarding 

eruds  nil  nrnmnttftt  fntlat  ^  comp  here  today  to  in-  theiefore  operate  to  reduce  the  »»  w...w. 

p  ospecis  es  ^  philosophical  discussion  on  production  of  these  essential  things.  By  T.  J.  CAMPBELL  I 

out Siepped-up  refining  ,vou.  so  1  will  get  to  the  main  point  In  a  word,  the  effect  of  the  re-  (SpecUlly  Written  for  Ike  rinancial  Timet)  I 

netivitv  InnLnrl  Sa  wllich  1  wi.-h  to  make,  namely  that  strictions  is  to  channel  resources; 

aKZfviiy  loOKea  rer  .mport  restrictions  for  whatever  in  the  wrong  direction  to  per-il  . . .  »  — -  -  ■  ■  ■  - - 

'r.  •  .  ^  imposed  or  retain-  Petnate  inflationary  conditions  and  j  gnd  ji,g  courts' [exercise  its  discretion  and  not  cer-j 

(SpMial  to  The  Financial  Times)  ed.  are  contributihg  to  a  most  ser-  to  w  eaken  the  basic  economic  struc- 1  correct  Labor  Relations  tifv  I 

Winnipeg —While  Mantioba  has  ions  weakening  of  the  economic  titre  of  the  countries  applying  them,  decisions  was  again  upheld,!  the  union  had  complied  with  all 

now  four  producing  oil  wells,  the  .tracture  of  the  free  world.  Where-  economic  development  of  favor  of  the  union.!  the  express  provisions  of  the  Trade 

"■'i’tch  IS  providing  oier.yei  they  exist,  you  may  be  sure  under-deve.oped  areas  is  a  task  of  Bv'unanimous  decision  of  the  six  Union  Act  for  certification.  The 
60  barrels  of  crude  a  day,  oil  labour  and  capital  are  being  importance  and  ttt-gency.  jj.,g  g  Supreme  Court,  by  board  was,  thus  contending  it  had 


By  GRAHAM  F.  TOWERS, 

governor  of  the  Rank  of  Canada,  from  an  address  to  animal  meeting 
I  of  Investment  Dealers'  Association  of  Canada 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

N.S.  Court  Requires  Lobour  Beard  to  Certify 
Communist  Led  Union 


By  T.  J.  CAMPBELL 
(Specially  Written  for  The  Financial  Times) 


aciiyiiy  looked  for 


ois.  ‘  „  - v — ; - 1  me  rule  oi  law  ana  me  courts  (exercise  iis  awereuon  ana  nox  cer- 

Fd.  are  rontributihg  to  a  most  ser-  to  yaken  the  ba.^ic  econornic  struc- 1  correct  Labor  Relations  tifv 

;ous  weakening  of  the  economic  of  the  countries  applying  them.  decisions  was  again  upheld,!  iThe  union  had  complied  with  all 

.tracture  of  the  free  world.  Where-  economise  development  01  o^lv  this  time  in  favor  of  the  union.!  the  express  provisions  of  the  Trade 

vei  they  exist,  you  may  be  sure  tinaer-deve,opea  area.s  is  a  task  of  By  "unanimous  decision  of  the  six  Union  Act  for  certification.  The 


00  barrels  of  crude  a  day,  oil  labour  and  capital  are  bemp  importance  and  ^5  Supreme  Court,  bv  board  was.  thus  contending  it  had 

enthusiasm  is  running  far  behind  diverted  to  uneconomic  uses,  and  countries  are  poor  and  certiorari,  quashed  the  decision  of  power  to  refuse  certification,  be-: 

ri” neighboring  area  3.  3  when  the  need  has  P°i’ ®®''^"*fithe  N.S  board  which  had  refused  1  cause  certification  w'ould  be  con-' 


kc  11  ,  well  as  to  improve  the  efficienc.y 

OI  13  miles,  but  exploration  work  ,  ,  .  y 

now  nmreeriine  i,  of  manufacturing  enterprises  in 


Carry  Great  Risks 


union,  WM  a  professed  Com rnunist.K  ^  g^j  gtaied'that  the  board  did. 
The  court  further  issued  mandamus' •’  * 


promising 
W’llliams 
and  on  se 
covering  ; 

Three 


inree  separate  011  -  producing  luuu.-iu...-  a..i.  yo"  u.u.cu  omies,  ji  is  aimcuit  „,ith  its  dominant  leader  a  Muixv»,  iic  - _ - _  g . .  .. 

fields  have  been  discovered  iu.'^t  materials  has  been  lagging  behindto  find  many  examples  of  sub- !  Communist  would  be  incompatible  permissive  according  ^  Oflitt  I  til  tiYODi 

south  of  the  border  two  of  them  industrial  production.  Thp..ve  com- ;stantial  increa,se  in  the  pre-war'^ith  collective  barcainine  and  con-  intent  of  the  act.  /TgtftlR  * 

In  production  now  Some  2.3  rigs  pansons  are  usually  made  withj.evel  of  production  of  foodstuffs ' f-,  nower  to  affect  labor  relations  The  implication  is  clear,  the  court  -  *f  C  I 

are  now  drilling  wells,  and  manv,  figures  for  the  immediate  pre-war  and  raw  materials  Moreover,  in- i  upon  nersons  who  would  inevtitablv  holds,  that  “if  an  applicant  has  sue-  ^iJTOlllS 

more  arc  expected  this  summer, '  period,  and  this  is  as  good  a  basis  |crease.s  in  domestic  consumption  m ;  ,hem  for  cessfully  met  the  various  tests  and  II  I^Uf  piUO 

a.s  exploration  .spreads  over  the  as  any  other,  provided  one  remem-  producing  countrie.s  have  in  Therefore  the  hoard  said  it  would  conditions  provided  by  the  act.  it  • 

western  two-tbiids  of  the  state  bers  the  great  increase  in  case.^  tended  to  reduce  the - ' - - - <  will  be  entitled  to  be  certified.  The  Favourable  balance 

Estimates  place  the  amount  of  world.'  population  that  has  taken  exportable  surpluses.  ♦vorUtiAnot  nf  words  could  not  have  been  shall  .  # 

money  spent  in  the  scaich  for  01!  n.ace  during  the  last  thirteen  vears  .These  development-^  are  of  great  fuf  ‘because  employcr-dominat-  /,„f  4  months  of  $] 

in  North  Pakota  since  1947  at  .SIOO.-  '  I  a.-n  not  going  to  cite  global  *'enificance  for  highly-inriustrial-  "  r  dn  -  n,illinn  .nnnrtnd 

Cfipnnn  with  the  most  of  it  having  'isuies  because  thev  tend  to  oe  mis-  countries  which  have  ^  vision  in  the  act  be  certified.  j  million  reported 


New  Curb  Member  «  $825,000.  it  “  Executive  Elected 

ISfs  year‘  Inst.  Intemol  Auditor* 

Development  of  the  north  “C"  John  A.  Edds.  assistant  to  the 
zone  meeting  was  informed,  will  comptroller,  gas  turbine  division, 
be  sufficiently  advanced  by  the  end  y  3oe  Canada  Ltd  .  has  heeh' 
jof  1952  to  allow  directors  to  decide  giectpd  president  of  the  Toronto  i 
when  the  daily  mill  rate  can  be  chapter  of  the  Institute  of  Internal 
increased.  .Auditors.  Inc.,  for  the  vear  1952-53. 

Ore  reserves  are  holding  up  well,  succeeds  D.  T.  Barber  of  Good- 
Mine  Manager  F.  A.  Fell  told  the  3,.  ^  Rubber  Co. 

important  ore  indications  will  be  Ltd.,  secictaij.  V  H.  Smith,  C  n  a 
investigated  at  a  later  date.  ‘  ® 

June  production  is  expected  to  he  Lbai  tried  Tiu-t  Co. 
close  to  $150,000,  with  the  grade  Governors  named  weir.  G  Apple- 
around  $20  per  ton.  The  roaster  at  ton.  Toronto  Hydio-Ele<.tnc  Sys», 
the  property  is  now  saving  around  tern:  E.  ratcison,  Maclean-Hunter 
$3  per  ton.  .  Publishing  Co  ;  D  T.  Barber.  Good- 

I  It  is  intention  of  direclons.  presi-  year  Tire  K-  Rubber  Co  :  R  C.' 
dent  stated,  to  apply  for  listing  of  Baird.  Canada  Life  A-s-siiranre  Co.; 
the  shares  on  the  New  York  Curb  L.  G.  Geering.  Famous  Players  Can-,. 
Market.  ladian  Corp  ;  P.  R.  Richmond.  Cana-^ 

I  - - — - —  Idian  Bank  of  Commorre.  •!  F.  Kid- 

, World  Wool  Demond  Canadian  Oil  Co  B  Couperth'- 

_  ...  waite.  Abitibi  Power  A  Paper  Co-;*.'i 

'Still  Above  Pre  War  Ih  G.  Hinton.  Welch,  Hinton  8s. 

■  London  Eng  _ World  consump-  Welch;  J.  L  Collard.  Duplicate  Can- 

J.  E  DESROSIERS.  president  of  J-  ^jon  of  wool  last  vear  was  down  16  ®ba  Ltd  .  and  W.  I.  Markle.  Under- 
E,  Desrosiers  Inc.,  of  Montreal,  whoip^j.  3,  compared  with  the  ex-,  wood.  Ltd. 

las  been  elected  a  member  of  ‘be  I  ggpjjp^gHy  figure  of  19.30.1 - - 

Vlontieal  Curb  Maikel. _ [according  to  Wool  Textile  Organi-  M  C  Cotton  ExOOrtS 

,  Ization  and  the  Commonwealth  —' 

rw^  I  r*  [Economic  Committee,  but  it  is  still;  lO  OhOW  CXponSIOn 

iraaerimres  about  10-per-cent  higher  than  the  Washington— The  Arc iculture  D«- ■ 
O  I  pre-war  average.  partment  reports  that  United  States 

J  •  F  'It  is  estimated  that  world  con- ,  exports  of  cotton  from  August.  1951. 

/M  ontlt  iritnrOVei  isumptlon  in  1951  was  2.248.000.000,  tjn-gugh  April.  1952.  amounted  to 
Si  f  *  I  pounds  (dean),  almost  100.000.000;  ^ppi-gximately  5  million  oOO-pound 

i  *10  I  1  more  than  was  originally  estimated.!  bales  compared  with  about  3..300,000 

Annl  ^tlTOlllS  consumption  in  Britain  ■  the  like  period  of  1950-51. 

f'*'***^  Igradually  rose  towards  the  end  of,  ,no  cart 


Favourable  balance  for  estimate  suggests  that  tneie  was  a 
,  .  ,  .  mmmn  ^  Similar  tendenev  in  other  countries. 

first  4  months  of  $110.6  _ ;; - 

ntillinn  rnnnrtnd  GOLDEN  ARROW  PAYMENT. 

mi//(on  reported 

•  ce.ved  payment  for  an  additional 


x.aauaiiy  ro.se  .u« os  u.e  en«  u, ,  ,  Shipments  since  the  start 

the  year_  and  the  present  world  shipping  year  in  August  1931 


COOnno  with  the  rr.o.st  of  it  having  'iguies  because  thev  tend  to  oe  mis-  '^-''".European  countries  which  have  that  "he  rire^nt  nf  affa  u 

been  expended  after  oil  was  fir.st  leading,  but  let  me  remind  you  overseas  There  could  not  have  becb 


million  reported 


are  running  ahead  of  the  previous 
year,  but  there  has  been  a  lag  m' 
sales  in  the  la.st  three  montn.s  be-' 
cause  of  the  world-wide  recession 
in  tnc  cotton  textile  trade,  the  de¬ 
partment  said. 

Exportts  for  the  shipping  year 
which  end.'i  in  July  will  total  about, 
.^.qnn.nno  bales  of  SOO  pounds.  '.  700.- 
000  more  hales  than  were  exported 


viriuaii.'  e\eiy  maior  company  nas  ,  jp^  gummariz  ng  briefly  the  situa-  them  into  the  hands  of  the  United  1  thoughts,  then  we  must  hope  that  cxpresslv  conferred  it.  sno  000  in  March  the"  cumula’ive 

representatnes  There,  Recently  an-  j.„pj  pgggp^jp,,  ^.gplpi  ppp(j^ict;on  of ‘Kingdom  and  other  indu.stnal '  Pcople  will  not  be  merely  “against"  He  writes.  "It  appears  to  me  that  ‘  -  j^g  ^^p^^  ^g^p 

Bounced  have  been  tne  plans  for  pp^^apy  products.  I  think  I  can  do  i  countries  which  need  them:  there,  the  paraphernalia  of  import  re-  nothing  would  be  more  calculated  this  vear  advanced  to  I 

Two  OI.  retiner.es  .'V  14-mue  Ol.  nnhottorthan  imn'e  fmm  an  aHrirpsc  is  the  slicht  matter  nf  navmont  striction.s.  snecial  cnrrencv  arranffe.  tn  IntvAHnee  frietinn  or  Confusion  ....k  nee  " _ 


Qinadian  Cottons  Limited 

and  Subsidiory  Componies 

CONSOLIDATED  PROFIT  AND  LOSS  STATEMENT 
For  the  Year  Ended  March  31st,  1952 

Operatmi  profit  for  the  year  before  depreciation  $  2,4OT  73| 

Income  from  investments  .  _  • 


Deduct: 

I  Provision  for  depreciation 

Bond  interest 

!  Provision  for  income  taxes 


$  1.547  299 
146.230 
.306,112 


The  McCoU-Frontenac  O; 
Ltd.,  is  expected  to  start  an 


had  been  instrumental  in  develop- 1  price 


quences  of  past  emergency  meas-  ‘ 


It  us  understood,  ho'.tever.  ’hat  t 
latter  'till  not  be  built  thi.s  vear 


h  ‘^ih  Europe  under  the  Marshall  Plan,  [suited  in  import  restrictions.  The  ‘lOti  in  which 
hat  th^  3PPj  pypn  more  to  our  own  absorp- : consequence  is  the  same  resources  then  make 


lesuoiis  cxpicmy  icn  .v,  ...  \vprc  aown  10  M.ouD.uuii  iioru  jk7.-  _  profit  for  the  vear  . 

;  000  000.  In  marked  contra.st.  the 

However,  the  court  goes  on  to  Piiccs  of  imports  droppecj  11.6  per  SIATEMENI  OF  CONSOLIDATED  EARNED  SLRPLL'S 

It  d'isJreSrv  poXen”^^^^^  wat‘ se^t  ier%emt’^^^^  earned  surplus.  March  31st,  1931  . 

Communist-le(i  was  not  a  valid  i  high  month  of  .April  lasj  vear  Jh*-^  ,  pmfjt  for  the  year  . *  imn  263 

ercise  of  it.  There  wa.s  no  proof  1  resulted  in  a  drop  of  1(  3  per  cent ,  prgfjt  o„  sale  of  investments  .  ^010  265 

a3.-prt'on  that  the  union  was  1  in  overall  value  of  imports  to  $3-4.- 1  , 

in  000.000  from  .$.393,000,000.  But  the 


1.999  Ml 
$  546  720 


Qifvp  ^hat  mpaf' i Communistic  activity  as  in  the  ca.se  volume  of  imports  is  again  '^ly  Dividends 

suie  that  the  meas- :  g  ^  Line.s  Ltd.  where  the  .  high,  only  having  been  exceeded  On  preferred 

TJ’f“a".’LT'‘':^nationarboa7d  cancelled  a  cerlif'-  m  several  months  last  year.  On  common  si 


1.S36.985 

tlO.148.258 


i  share*  at  6D- 

shares  at  the  rate  of  $3.30  per  share 


The  \-nr>)V <;‘a”  Oil  r  fhp  ^,1  motprials.  there  is  a  [are  mi.sdjrected  and  uneconomic]  ures  adopted  produce  incentives  :  ,  epwif:-  in  several  months  last  year.  On  common  shares  at  the  rate  of  $3.30  per 

aoneral  world  problem  of  a vai'.abil-  production  encouraged.  Originally  which  lead  in  this  directoin  ond  ,  "^tmnal  board  canceh^^  Domestic  exports  to  all  countries  , 

some  time  ago  acmu  ed  an'adcii-  ”u  supplies  Again,  this  problem  jimpcised  to  meet  balance  of  pay-  not-as  has  so  often  been  the  ca^e  «  ‘f"  *  Communis‘i‘c  acfivities.  in  the  first  four  mo^'h.s  thi.c  year  Consolidated  earned  surplus.  .March  31st,  1952 

♦  ■eo  =  i  an  '  f  I  tnuch  accentuated  by  the  ments  difficulties,  the  import  re-  since  the  end  of  the  war- in  the  ,f.  iueif  nerformed  climbed  in  value  to  $1.. 334.000,000 

tm.nal  80  acres  of  land  in  bt  Bom-  ..fsrmament  nmaram:  hut  it  wa.s  be-  strietinne  in  effent  in  (hece  nn„n-  nnnnci+e  w.ven,in„  It  !"hich  the  union  it.sclf  peiloimea.  _  inaannonn  .n  the  ..„.<ec-  GTATVMrvTs  mr  tt, 


aria  now  '  iwmie  uic  ui  luuu  nim  len  o,,.  ana  on  vinicn  inausiry  UUl- ;  of  economic  resources  avoided,  we  :  fieri  muis  the  court  held,  is  not^ms  up  aunusi  a.i  pci  ten,  m  »  -A.rk.re”' ,A",7;,.riBri  fnr  >neses  fiom  uncollectible  accounls  Accounts 

_J _ jmatena.s  has  at  most  increased  by  mately  becomes  dependent.  Tern- 1  shall  have  to  make  an  ally  and  not '  [he” case  here  [record  $1.3,50.700.000  as  compared  ^  Spearing'' doiibtful  of  collection  at  March  31st.  1952  are  considered  not 

—  ,10  per  cent.  Some  experts  have  es- 1  porary  m  their  conception,  the  re-;ap  enemv  of  the  system'of  prices,  -nue  •  .aeee'  erin^itteri  that  com  $1,119,800,000.  The  total  va,ue|  ,0  pg  material  in  relation  to  either  total  receivables  at  that  date  or  earn- 

Con.  Steel  Improvement  itimated  that,  apart  from  tne  Unit-  .strictions  have  continuing  weaken-. --ri  incentives  judges  admitted  that  cf’iTi- .  jgH  ^ff  more  than  seve.n  '  mas  for  the  year  then  ended 

A  JJ  A  t  •  *41  -  ed  States,  the  world's  food  nroduc-  ing  effects  .As  the  French  W’ithI  wru  .  ,  o  a  munism  has  revolutionary  aims  andi  ,  ,  $1  240  100  000  from  last  (O  The  Company  is  engaged  in  wage  negotiations  with  labour  unions  Th« 

Adds  to  Foxing  Plant  .t:on^s  »oav.  kiw^r  4h^n  before  the  i  their  customar.v  realism  po^t  out  '  ri,-l?^VoTthe's?atrof^  7‘<’"*!yeL-s  h\gh  total  of  $1  336  POnV.  I  °Ul7eal‘.r l7a"g7^^n•.rrlafer,"c'l?nac’,lv777^ 

Construction  has  been  started  by  war;  and  if  we  take  out  a  fewrTl  n'y  a  rien  qui  dure  comme  le  have  been  describing"  We  must  pj  ,  LT.g.  lYade  Deficit  Cut  |  the  date  upon  which  the  foymer  contiacte'  expueri  No  provision  has  beeii 

Canadian  Steel  Improvement  Ltd.  :tem5.  such  as  petroleum  and  alum- .provisoire.'*  ortitregi  ein  Hac  Anr  differs.),  the  suppre.>sion  of  import  surplus  in  trade  with  the  made  in  the  accounts  for  any  liability  m  thi**  connection 

of  an  exten.sion  to  forging  plant  inium  this  mav  well  be  true  also  Chink  in  A4rmour  iCOurse.  ao  wnai  lies  ^Minin  our  activities  is  done  more  by  re-  Tjnited  States  was  cut  in  April  to  (d)  The  Company  in  the  12  months  to  March  3l«t.  1952.  expended  a  total  of 

Which  will  further  increafe  capL.ty  of  the  raw  materials  ■'  I  When  a  person  from  a  country  .venTs  "a^favorablT  d"  ec-  ' ’‘I""  ?  ""  ‘"'d  S61  SoOO  Irom  fa^Tear  s  peak  in  ' 

by  40  per  cent,  the  company  re-  This  decline  in  the  relative  im-  fortunate  enough  not  to  have  April  of  S92,300,000^_  and  in  the  fo^r  ,  otJerat^ms  Uride?'the'*movisions  nf  The  Income  Tax  .Act  arrd  (he  related 

ports.  The  extension  is  expected  to  portance  of  the  world's  production  port  restrictions  points  to  theirir'ft-il  j®"  enlightened  social  service  pol.-  months  fell  to  .$203,900,000  from  .Regulations  a.s  to  Capital  Cost  .Allowances  the  Company  is  permitt^ed  to 

be  ready  for  production  in  Octo-  of  foodstuffs  and  raw  materials  evil  consequences  it  is  often  neaos  weu  aoov  .  water,  cies.  .Anyway,  no  law  of  Canada.  jojionooOO  Domestic  exports  to  the  'charge  against  the  orofits  of  the  year  under  review  the  sum  of  $244^17 

ber.  threatens  to  have  serious  effects  fhnnvht  thar  his  remaVlc  ate  if  d_eyelopments  elseivhere  are  nor  N.S..  makes  it  unlaw^ful  for  a  AoH?  bv  9^  depreciation  on  these  capital  expendi^  This  amount  has 


ational  board  cancelled  a  certif-  m  several  montns  ia.=x  ye«r.  un  common  k--  - -  gg, 

ation  of  the  Seamen's  Union  be-  Domestic  exports  to  all  countries  |  - - 

ause  of  Communis’ic  acfivities.  if  'be  first  four  month.'  this  year  earned  surplus.  March  31st,  1952  . .  $  9492  863 

•  hioh  the  union  itself  nerformed  climbed  in  value  to  $1.. 3.34.000,000  - 

hat  were  conclusively  so  proven'  f'-om.  SI- 104.400.000  in  the  cones-  notes  TO  FINANCIAL  STATEMENTS  For  the  Year  Ended  March  31st.  1958 

'his  meant  that  it  was  no  'trade  ponding  period  (a)  The  expenditures  of  the  year  include  the  following.  • 

n  on'  but  a  political  organization  exports  to  $16.(00.000  fiom.  Remuneration  of  executive  officers 

"rthei  efo^e.^hould  not%e  cert  '  .  2"  f ^ 

ied.  This,  the  court  held,  is  no‘ ' a-  (b)  No  reserve  is  earned  for  losses  fiom  uncollectihle  accounis  Account* 

Ddb  hAvp  iiecoid  Sl.SoO./OO.OOn  a*  compared  _  arvn^Brmo  Hfttihtfui  of  collection  at  March  31st,  19o2  are  considered  not 


*  .  A  •  ‘  *  ‘ .  . . .  r- -  —  .  '  TO  ween  our  npsinq  wen  anovp  water  i  a  jCiai  service  POl**  months  fell  tO  ,'6203.900.000  from  . .  ^ -  _  .  . 

be  ready  for  production  in  Octo-  of  foodstuffs  and  raw  materials  evil  consequences,  it  is  often  p.  rieve?nnments  e’sewhere  are  I $231,900,000.  Domestic  exports  to  the  ^barge  against  the  profits  of  the  year  under  revif 

threatens  to  have  serious  effects  thought  that  his  remarks  are  rnfLorable  1-^00  lo  nn  ^  United  States  in  April  fell  slightly  |  S'iiharged  aga^h=?  th?  vear*  o^rai 

The  company  a  wholly  owned  both  on  the  countries  which  have  prompted  only  by  a  de.sire  to  sell  titufe  m  reed  fnet?hmtv  n  P®*'®?"  •’f  a  the  Com-  ,,,  f^om  $183,200,000,  but  acc  rdmgl>  be  g  g  ^ 

subsidiar.v  of  Steel  Improvement  in  the  past  produced  surpluses  of  more  goods  t(5  other  countries,  and  neX‘^vs?em  we  sh^all"  ha[-e®‘'m  ! 'he  four-month  total  was'  up  to,  <  ASSETS 

and  Forge  Co.  of  Cleveland.  Ohio,  primary  products  and  are  now  that  in  the  proce.ss  he  develops  ■  "g^nfain^ ou^^'orodurtive  efffoienev  °  ^  ,  a  Cornmunist  to  hold  $723,000,000  from  $712,800,000,  For-  Current: 

IS  producing  .let  engine  blading  for  turning  more  and  more  to  manu-  mto  a  preacher  of  perfection.  I Ct  3  h^-h  ^evel  and  t^  kS  Sur  ™  "'ere  unchanged  in  rec^'vaWe 

A  \.  Roe  Canada  Ltd.  \vith  pre.sent  facturing  industry,  and  on  the  con-  would  not  like  to  have  it  .said  of  cnefe  on^a  basis  where  we  can  face  !  means -hort  of  -edi-  _^prii  at  $2,900,000.  but  w'ere  up  inventories  valued  at  the  imver  of  cost  or  market- 

capacity  fully  committed  to  the  suming  countries  which  are  de-me  that  mv  capacity  for  taking  a  ^orfri  eomnetHion  i®®®:tion.  Therefore,  if  the  Legi.slature  slightly  in  the  four  months  at  $12.-  Raw  materials,  goods  in  process  and  finished  goes 

national  defence  program.  :  pendent  on  foreign  supplies  of  stern  view  of  other  peoples'  duties :  We  s^anCen'n  short  to  avoid  '  protective  -qq  ooq  $11,800,000.  Imports  O'ber  materials  and  supplies  etc 

U  —  ■■  TT  r  1'’  St  "-t  10  "JJ'S  to.S245.60nonO 

Moneto  Mokinq  Deal  priorities  important  'maintain  a  calm,  philosophical  at-  nf  resource*  whose  w'eakening  ef- =  ,riri,ne %  fe,.-  in  ^  f'*”"  S278.400.000  and  in  tne  four  Short  term  notes 

For  Milnet  Production  I  the  basic  %coramic‘"struc- |  to  S939.600.000  from  $956.-,  Stocks  and  bond*  (quoted  value  $6.0,215,  .... 

Tornn,  ch  couhtries  are  concerned,  many  of  troubles.  iture  is  only  too  apparent  when  one'gt^j  unions  not  being  certif'able  "OMOO.  j  k-  xn  '  Prepaid  expenses  . 

Toronto.— Shareholders  of  Moneta  them  have  shown  in  recent  years  I  want  to  assure  vou  Mr.  Chair-  sees  it  in  others  If  we  are  succe's-  '  unions,  not  oeing  ceriu.aDie.  Trade  vvitn  the  United  Kingdom. 

Porcupine  Mines  Ltd,  were  in-  an  ardent  desire  to  increase  their  man.  that  I  have  not  fallen  into  ful'in  avoiding  these  mi'stakes  we  i  **’  *'*  April  produced'an  ■  export  sur-  Total  current  as.sers  _ 

r .bieetmg  here  by  manufacturing  faciiitie.'  Factory  the  habit  of  preachmg,  that  I  am  shall  be  better  able  to  deal  with'  The  judgment  concludes  “That  plus  of  $4^00,000  as  compared  w.tn  e  pa  i 

F.  R  Burton,  vice-president  and  chimnej’S  belching  forth  smoke  well  aware  of  the  difficulties  con-  whatever  vicissitude's  the  future '*Peb  a  responsible  board  in  pur-  an  import  surplus  of  $1  100.000  -n  Awumulated  depreciation  . 

general  manager,  that  a  profitable  have  come  to  be  regarded  as  sym-  fronting  other  countries  and  that  I  [mav  hold,  and  to  derive  the  i  exercise  of  an  ultimate  dis-  'bb  corresponding  month  last  year.; 

Arrangement  with  the  United  Slates  bolic  of  economic  progre.ss.  No  do  not  think  there  is  any  easy  sol-  maximum  benefit  from  the  great  •  cretion  arising  by  mere  implication.  Tbis  brought  the  cumulative  sur- , 

Stock-piling  Age^ncy  ls  being  work-  doubt  a  greater  degree  of  industrial  ution  to  the  problems  which  I  have  economic  expansion  which  l«  now  ' 'f  at  all.  should  have  acted  on  such  Pj"®  for  the  fir.st  four  montns  of  j 

ed  out  iOr  the  Munet  operation.  development  in  under-developed  been  di.scussing.  Perhaps  I  am  just  taking  place  in  our  own  coiintrv.  |  broad  considerations  of  policy  'he  year  to  si3f).3nn.on(t,  sharp.y ,  LIABILITIES 


threatens  to  have  serious  effects  thought  that  his  remarks  are  unfavorable  To  do  so  we  shall  con  ^  United  States  in  April  fell  slightly 

wholly  owned  both  on  the  countrie.s  which  have  prompted  only  by  a  de.sire  to  sell  , >,f2 ?!  rilriDevihmtv  'n  nui- ecn  ®  ^  SIS'-IOO.OIM)  from  $183,200,000,  but 

Improvement  in  the  past  produced  surpluses  of  more  goods  to  other  countries,  and  nomic*  svrtem  we  shMl  have^  m  <'‘_U®''’°^'^°8ressive  four-month  total  was  up  to 

u„.«.ior.x  _  _ _-x  _  _  _  ,  ,  ,  nomic  system,  we  snail  nave  lo  nartv  nr  for  a  Commiini.st  to  hold  , _  . 


made  in  the  accounts  for  any  liability  in  thi.'  connection 
)  The  Company  in  the  12  mnnth.s  to  March  3l5t.  1952.  expenrlcd  a  total  of 
$2,218,206  on  plant  and  equipment  for  new  manufacturing  units  at  Corn- 
war.  Ont.,  and  Grand'Mere.  Que  neither  of  which  has  yet  commenced 
operations  Under  the  movisions  of  The  Income  Tax  Act  arrd  the  related 
Regulations  a.s  to  Capital  Cost  .Allowances  the  Company  is  permitted  to 
'  charge  against  the  profits  of  the  vear  under  review  the  sum  of  $24  4  217 
by  wav  of  depreciation  on  these  capital  expenditures  This  amount  has 
accordingly  been  charged  against  the  year's  operations. 


Inventories  valueil  at  the  lower  of  cost  or  market’ 

Raw  materials,  goods  in  process  and  finished  goods  $12,266  598 
Other  materials  and  supplies  etc  1,038  299 

Marketable  investm.ents  at  cost  less  reserve: 

Short  term  notes  $  1.. 500,000 

Stocks  and  bonds  (quoted  value  $610,215,  .  .'?,52,2.3n 

Prepaid  expenses  . 

Total  current  as.sers  *'  I 


$31,272,082 
23  1.59,218 


$20,151,331 

250,000 


ed  out  .or  the  Muriet  operacon.  development  in  under-developed  been  di.scussing.  Perhaps  I  am  j 

Property.  Mr.  Burton  .'aid.  has  an  countries  is  most  desirable  over  a - — - 

indicated  190.000  tons  of  ore  grad-  period  of  time  But  vvhen  capital  ■ 

ing  1.7  per  cent  copper  and  1.3.v  re.'ources  are  relatively  .scarce,  the 

per  cent  nickel,  vviih  other  minerals  question  of  priorities  assumes  ma-  m 

including  platinum  and  gold  also  jor  importance.  I  S*nSI/qiQn 

jpresenr  This  estimate  is  on  the  The  first  law  of  economics  appiic-  U 

basis  ot  diamond  drilling.  gbie  to  a  situation  of  inflationary 

- — -  pressure  is  that  goods  are  scarce  I  . . . . 

ASBESTOS  SHIPMENTS  OFF  and  have  alternative  uses.  What  the 

Shipments  of  asbestos  from  Cana-  import  restriction.'  do  is  set  up  riNA.vciAL _ D.B.g. 

dian  mines  declined  in  April  and  false  priorities;  they  make  the  Bank  Debts— 4  month*  . 

tne  first  four  months  of  this  vear  -aorse  appear  the  better  alternative  chaiteieo  Banks—March  31st— 

from  the  corresponding  periods  of  By  their  effects  on  price.-  and  s7rtn?s“  Deposits  i::':'.. 

1951.  while  exports  were  also  lower  profits,  they  encourage  the  devel-:  Current  Loans 

:n  both  comparisons,  according  to  opment  of  secondary  industries  DOMINION  fi.nan'CE 


not  think  there  is  anv  easv  sol-  maximum  benefit  from  the  great  ' '"'etion  arising  by  mere  implication.  brought  me  cumulative  sur- 

vn  to  the  problems  which  I  have  economic  expansion  which  Is  now  ' 'f  at  all.  should  have  acted  on  such  P'"®  for  the  firsi  four  montns  nf 

?n  discussing.  Perhaps  I  am  just  taking  place  in  our  own  country.  |  broad  considerations  of  policy  'be  year  to  suii.-fiiiMiuii,  snarp.v 

. . .  . .  j  (founded  partly  on  fact  and  partly  corresponding  10- 

—  ■  '  I  I  ...  II  ...  on  mere  apprehension!  is  itsell  a  $14.30(1.000. 

warning  of  the  danger  of  holding  Trade  with  all  other  Common- 

^  !•  n  •  ¥  1  that  It  had  any  residuary  discretion  ®"“"U'!e,s  produced  suostan- 

■  ono^mn  KiICIVIAOC  i  whatever."  Meaning,  that  the  board  exjDort  surplus^  botn  in  -Apr.! 

V^llCiilACin  OUoinCOO  inUCA.  wasn  t  m  m  discharge  such  a  d;s-  Januar.v-Apri  period  m 


from  the  corresponding  periods  of 


their  effects  on  prices  and 


figures  com  oiled  by  the  Dominion  which  are  dependent  on  continued 
Bureau  <}t  Statistics.  import  restrictions  or  prohibitions 

Shipments  in  the  month  am.ount-  for  their  survival, 
ed  to  81.301  tons  as  compared  with  In  many  cases,  these  industries 
86.767  in  April  last  year,  and  in  the  produce  non-e.'sential  goods  Im- 
four  months  totalled  298  68.3  tons  as  port  restrictions  produce  a  situation 
Against  327.260  in  the  similar  oeriod  wnich  draws  people  aw'ay  from  the 
of  1951.  Exports  in  .April  aggre-  countr.v  to  the  cities.  They  reduce 
gated  79.036  tons  compared  with  the  relative  profitability  of  the 
89.040  a  .vear  earlier,  and  :n  the  production  of  exportable  food.'tuffs 
January-April  period  amounted  to  and  raw  materials  which  have  to 
281.504  tons  against  ,319.808.  iMem.li  face  world  competition,  and  they 

BABSON’S  •^^anada't  Leading  fnvtirffni  Advitory  Service  I L 

ogaifi  oMer  the  timely 

“OUTLOOK  FOR  EARNINGS” 

Seldorri  in  recent  market  history  has  there  been  such  an  air 
fit  uncertainty  about  the  immediate  future  for  stock  prices  a.s 
that  which  predominates  at  presnt.  In  examining  the  PROS 
and  CONS  of  the  pre.^ent  situation,  it  must  be  admitted  that  the 
price  level  of  securities  is  high;  on  the  other  hand,  numerous 
stocks  may  be  bougnt  on  an  attractive  price-earnings  ratio  to 
return  an  excellent  yield  .  1 

'OUTLOOK  FOR  EARNINGS'  is  a  study  appraising  the  , 
EARNINGS  PRO.SPECTS  for  a  large  number  of  leading  Cana-  ' 
dian  companies.  The  tables  presented  show  at  a  glance  which  ' 
companies  are  likely  to  show  declining  earnings,  and  which  are 
likely  to  continue  showing  a  steady  GROWTH  in  earning  power  ' 
and  dividends. 

The  studies  are  divided  into  two  groups  —  Category  “.A"  i 
stocks  that  HAVE  PAID  DIVIDENDS  FOR  AT  LEAST  TEN 
VEARSi  and  Category  “B”  issues  with  DIVIDEND  RECORDS  ' 
OF  TEN  YEARS  OR  LESS,  or  NO  DIVIDEND  RECORD 
AN  ESTIMATE  OF  PER  SHARE  EARNINGS  TRENDS  IN 
THE  CrURRENT  FISCAL  YEAR  IS  SHO,WN  IN  EACH  CASE  | 
together  with  our  opinion  as  to  whether  each  issue  analysed 
should  be  BOUGHT,  HELD,  or  SOLD. 

These  studie.*  are  the  result  of  painstaking  effort,  are  ! 
unique  in  character,  and  as  far  as  we  know— are  not  avail-  ' 
able  in  similar  form  anywhere  else  in  the  Dominion.  In  . 
addition,  you  will  receive  our  current  business  study—  1 
“SECOND-HALF  OUTLOOK” 

Simply  pin  a  $2.00  bill  or  cheque  to  this  advertisement,  return 
it  together  with  your  name  and  address  (Please  Print)  and  the 
material  vshll  be  sent  to  you  immediately. 

BABSON'S  CANADIAN  REPORTS,  LIMITED 

*11  Harbour  Commission  Building  Toronto  1.  Ontario 

FT  XX 


Total  Revenue — 9  month*  . 

Total  Expenditures  . 

Surolus  . 

BUSINESS  CONDIl'ION'S— D.B.S. 
General  Economic  Situation — 

Index  of  Industrial  Production — 
March  lft35-.39  equals  100 

Production  and  General  Business 
Mineral  Production — 

(xo  d^-3  monlli-  . Ounces 

Coa! —  4  months  .  Tons 

{'eir.en,-  2  months  .  Bbls. 

Asbestos — 4  months  .  Toni 

Manufacturing  Production — 
December  1935-39  equal  100 

Flour— 7  months  ai  Bbl.'. 

Ix'ather  Boots.  Shoes— 1  month  Prs. 
Newsprint— 5  months  .  Tons 

Mce,  Ingo,  -3  mi'ntns  Sh.  Tons 

f  c  Ivon  H  month.'  Sh.  Tons 

Power  Production — 4  months 
Auto  Sa.c? — 4  months  Units 

Paint  Varnish  Sa  es- -2  months 

Crude  Oil.  12  months  . Bbls. 

Refined  Petroleum — 5  mos.  BbJs. 
Manufacturing  Inventories  —  Mar, 

Building  Permits  .  1  month 

FOREIGN  TRADE— 

Total  Exports  .  4  months 

Total  Imports  .  4  months 

Total  Trade  . ,4  n-jonths 

Trade  Balance  .  4  months 

U.S  Balance  .  4  months 


1952 

t 

98.439,281.000 

2,823.867  OOO 
4.747,821  000 
2,797  294.000 

2.804.254.168 
2.082.665  833 
721,588,332 


1951 

t 

94.832,018.000 

2,488,972,000 

4,613,868.000 

2.855.691.000 

2.049.635.392 

1,628.353.723 

421.281,869 


- ' - j  (founded  partly  on  fact  and  partly  corresponding  '"■  [  Current: 

on  mere  apprehension!  is  itsell  a  'aloif  $14,300  000.  I  Accounts  pavable 

warning  of  the  danger  of  holding  Trade  with  all  other  Common-  ;  Federal  and  Provincial  income  taxes 
that  It  had  any  residuary  discretion  countries  produced  su'ostan- :  Uabilitie. 

X:  whatever."  Meaning,  that  the  board  export  surplus^  botn  in  April  P,T«U1  current  Uabiliti  •  ... 

wasn't  fit  to  discharge  such  a  d;s-  Januar.v -April  period  in  Furst  Mortgage  bonds 

been°S  T’""  caS  The  s'^m^vvIsTrue  "f or'l^tfn  i  du^ 

case  mav  be  appealed,  but  t '"x ' ' 

^  %  it  shows  that,  as  far  as  most  courts  '0  feature  trade  B„„ves:  ^  , 

m  10.4  are  concerned,  there  is  not  one  law  European  countries  as  a  whole  ^  ‘o'-  ' 

,3  -  for  Communists  and  another  for  the  ^  ^  •  ! 

T  2  9  rest  of  us.  See  Further  Gams 

—  2.4  Here  in  Quebec.  I  under.'tand  —  x.t  <  j  *fe^L,»4rx_«c-  nx, 

there  has  recently  been  a  decision  FOr  INCW  L/lCkenSOIl  I  value  $2o'oo 

—  ’7 9  ^Diilar  to  that  of  the  N.S.  Labour  Although  past  year  was  best  on!  Common — 175,000 


LIABILITIES 


8.1,52.864 

$28,534,195 


$  1,179  221  ' 
.54,'  332 ' 


2’i'tr  due  S^tembei  lit  1956  . S  1,506.000 


3'~r  due  September  lit  1960 

4<%.  due  serially  October  1st  1933-1958 

Reserves: 

Reserve  for  decline  m  inventory  values  . 
Contingent  reserve  . 


$  4.537  599 
715.000 


U.K.  Balance  .4  months 

I  DOMESTIC  TRADE— D.B.S. 

Department  Stores  Sale  ....  1  month 
j  Retail  Sales  4  nrionth.* 

V5'hole'ale  Sales — Apr.  '33-39  equal  '00 

Farm  Income  .  3  months 

PRICES— D.B.S. 

I  Wholesale  Price  Apr.  '35-39  equal  100 
Cost  of  Living  May,  ’.56-39  equal  ICO 
Ind.  Com  Stocks,  Ap.  ’35-.59  equal  100 
‘  Tnd  Bond  Yields,  Ap.  '35-39  equal  100 
I  GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store,  .tune  4th  (bushels) 
EMPLOYMENT— D.B.S.— April  1st: 
General  Index  . ■ . 


209  6 
16.680,000 
2.516  724 
2.371,990 
982,300 
649,100 
20.486.688.000 
141,714 
14,225,551 
48,123,370 
42,000.139 
3.5.59.400.000 
24.872.000 

1,350,700,000 

1.240.000.000 

2,590,600.000 

-r  0,600.000 

— 21X3.900,000 


4  months  - 130.300,000 


'  35,160,000 
3.234,120.000 
361  5 
585.534.000 


219  6 
18.090,000 
2.810.9.57 
2.284,353 
905,900 
615.000 
18,973.626.000 
173.780 
15.963, .588 
29,093.724 
36.483.680 
2,956,000.000 
17,694,000 

1.119,800,000 
1,336,900,000 
2,466  700.000 
-217. 100,000 
—231.900.000 
-  14.300,000 

58,270,000 
3.108,848.000 
352  4 
494,381.000 


m  '  rest  of  u.'.  See  Further  Gains 

—  2.4  Here  in  Quebec.  I  under.'tand  1-1  xx  tn*  i  i 

there  has  recently  been  a  decision  FOr  INeW  L/lCkenSOn  I  valu^ 

—  36  8  ^milar  to  that  of  the  N.S.  Labour  Although  past  year  was  best  on!  Common— 

•r  71  j  Board  s  whereby  a  communist-led  record  for  New  Dickenson  Mines,  j 

,  union  was  refused  certification.  The  Ltd.,  ev'en  better  results  for  current' 

.Quebec  courts,  however,  do  not  year  are  anticipated,  shareholders' 

same  right  of  review  of  were  told  at  annual  meeting  in  To-  Common-^ 

2.5  the  Quebec  Labour  Board's  deci-  ronto  by  president  A.  W.  White. 

,  sions.  and  seem  to  regard  that  board  Production,  he  said  has  been  verv  Ret^ned  earnings 

_  J  g  as  a  mere  administrative  body  with  favorable,  with  profits  being  main- !  consolidated  « 

_  2  6  >7'7  judicial  functions;  which,  witb  tained.  ’ 

-;-  5.8 'respect,  is  nonsense.  Therefore,  such  ‘  A  further  reduction  has  been  j 
*7  Quebec  decision  may  stand  whereas  made  in  company's  outstanding  first 
the  N.S.  Board  was  ruled  wrong.  mortgage  bonds,  which  now  stand' 


Capiui: 

Authorized— 

Preferred — 6*7  non-cumulative  207  185  shares  par 
value  $20  00 

Common — 175,000  shares,  no  par  value  . 


$  4  143  700 
3.500,000 


Issued  and  fully  paid— 

Preferred— 163,699  shares  .  $  3,273  960 

Common — 138.510  shares  .  2.770200 


Consolidated  earned  surplus,  per  attached  statement 


6.044.1M 

9.492.8W 

$28,534.19$ 


On  behalf  of  the  Board 

J  G  GLASSCO.  D-i-ector. 
J.  IRVING  ROY  Director. 


Tf^ve/  WEST  /Ae  RAIL-WATCR  Wsy 


C.N.R— April:  1 

Gross  RevenuM  . 

_  63.723,060 

50.465,000 

-.-  3,298.000 

Operating  Expenses  . 

51,802.000 

48.254.000 

-  3.348,000 

Net  Revenue  . 

-  2.121.000 

2,201.000 

flo.noo 

Four  months: 

Gross  Revenue* 

215,466.000 

193,375.000 

-22.091  000  I 

Operating  Expenses  . 

206  2,59.000 

183,787,000 

-'-24.462.000  j 

Net  Revenues  . 

7,227,000 

9.588.000 

—  2,361,000  1 

C  P  R— April:  1 

Gro*»  Revenues  . 

36.945.032 

34.945.079 

-e  999.953  [ 

Operating  Expenses  . 

24.188.175 

22  313.663 

-r  1,874.512  , 

Net  Revenues  . 

1.756.887 

2.631.416 

—  874.559  [ 

Four  montns 

Grass  Revenues  . 

143.779,422 

133.:53.4t7 

-10,838,925  ' 

Operating  Expenses  . 

126  992.803 

124.M5.949 

-12.546.854  , 

Net  Revenue*  . 

....  6,7M,61» 

8,7«T.8M 

—  1,990,929  ! 

Break  your  rail  trip  with  an  invigorating  two-day 
Great  Lakes  Cruise,  between  Fort  William  and 
Port  McNicoll.  Only  meals  and  berth  are  extra  on 
your  first  class  fare!  Or  enjoy  a  5-day  round-trip 
cruise  for  as  little  as  $80.00! 


For  the  rail  part  of  your  journey, 
Canadian  Pacific  trains  mean  air- 
conditioned  comfort,  wonderful  meals 
and  service,  Sleepy  Hollow  Chairs  and 
Picture  Window  views. 


qitd  rfrvmUwt  lr»m  any  Canadian  Patlllt  alllta 
at  your  awn  aaant. 


QaM£JUcM9»jdljic 


poubts  Early 
Resumption  of 
Rise  in  Prices 


I  elected  president  for  incoming  year, 
mprovemem  oeen  Mr.  Campbell.  who  succeeds  N. 

n  Wnni  Sit-ual-inn  Toronto,  is  a  past  vice- 

11  TTtJOl  ■jllUallCJn  I  president  of  the  Montreal  Adver- 

Wool  users  in  May  and  early  June  tising  and  Sales  Club  and  is  also  a 
lowed  renewed  interest  in  the  19.'i2  vice-president  of  the  Canadian  Com- 

r-,,  mercial  Travellers'  Association,  a 
IP.  according  to  Canadian  Co- 

perative  Wool  Growers  Ltd.,  with'tjon  Association  and  a  member  of 


the  Montreal  Board  of  Trade.  I  real,  wi 

Other  members  of  the  federation  i treasurer 
executive  elected  for  the  coming  Toronto, 
year  are:  Vice-presidents,  G.  H. 

Tessier,  Montreal:  H  B.  Cowan. 
Peterborough;  Miss  Cecilia  Long. 

Toronto;  Harold  Donahue.  London, 
and  Harvey  Lemon.  Winnipeg; 
secretary.  Bill  Hamilton  of  Mont- 


Alcan  Appointment 


What’s  Happening  In 


United  States.  A  very  large  de* 
velopment  program  is  now  being 
planned.  (Address  Wood,  Gundy 
&  Co.  Ltd.,  36  King  Street  We«t 
Toronto.) 


Trade  switch  in  right  direction  but  boost  in 
U.S.  and  Canada  exports  not  yet  good  enough — 
Upheaval  still  to  come  —  PoTty  Conflict  Re¬ 
newed. 

By  ALFRED  W.  GINGELL. 

London  Correspondent  of  The  Financial  Times 


Bank  of  Montreal  sees 
foeior  in  "convincing 
demonstration  of  pro¬ 
ductive  potential" 


We  have  the  honour  to  announce 


Whether  the  "mildly  deflationary" 
p'ends  in  evidence  since  the  middle 
f  last  year  represent 


the  election  of 

Mr.  Maurice  Langlois.  Miss  R.  T.  Broadhurst, 
Messrs.  Charles  Herdt  and  Roger  Verhulst 
to  the  Board  of  Directors  of  our  Firm, 
which  now  consists  of  the  following: 


ripple  of  recession  hits  that  market, 
so  it  is  prudent  to  consider  what 
should  be  done  if  it  went  into  re¬ 
verse.  Apart  from  this  considera¬ 
tion.  it  cannot  be  doubted  that 
world  trade  at  the  moment  is  on 
the  downward  path. 

In  these  circumstances  old 
method.5  and  old  exports  will  not 
do  if  the  present  decline  of  trade, 
particularly  among  Commonweath 
countries,  is  to  be  brought  to  a 
stop  It  has.  therefore,  been  decided 
that  all  our  post-war  lines,  such  as 
civil  jet  aircraft,  nylon  goods,  elec¬ 
trical  and  wirele.ss  equipment  and 
a  wide  range  of  chemical  goods, 
.shall  be  thrown  into  the  battle  of 
the  gap;  but  a  further  slowing  down 
of  the  rearmament  program  will 
have  to  be  faced  if  the  metal 
trades  are  to  play  their  full  part. 
I  a.ssume  that  Mr.  Churchill  has 
carefully  weighed  the  risks  invol¬ 
ved  and  has  decided  that  they  must 


'victory!  London  —  (By  air  mail)  - 
ver  inflationary  forces,  or  merely:  pend  upon  it  the  P.M  can  a 
"truce  of  brief  duration"  is  an  find  the  right  word  at  the 
pen  question,  current  Business  Re- 1  time.  He  normally  uses  the 
iew  Bank  of  Montreal  indicates.  It  ^  phrase  couched  in  the  simples 
uggests.  how'ever.  that  the  recent  guage.  Short  sentences  w 
fting  of  credit  controls  in  both;  punch  in  every  iine  are  hii 
anada  and  the  United  States  may|eialty  Occasionally,  however, 
resumably  be  taken  to  reflect  “a  this  master  of  the  English  Ian 
onsidered  official  view'  that  the  ^  uses  a  word,  w'hich.  despd 
ecurrence  of  an  upthrust  of  prices  large  sums  spent  on  educati 
s  not  a  likely  near-term  develop- ^  -'UTet. 

^  When  he  addressed  his  ( 

A  "clearly  marked  change  in  guished  audience  at  the  annua 
...  j  •  I  ner  of  the  Press  .\ssociatio 

■end  occurred  in  the  early  months  | 

f  1951.  the  review  points  out.  Con- j  advantage.  We  have  reach 
imer  credit  in  the  U.S.  ceased  to  state  of  equipoise,  he  said 
xpand,  and,  in  Canada,  showed  an  might  have  said  that  w'e  are 
bsolute  reduction  after  the  first  |  “ 

barter  of  1951.  Bank  loans  in  both  ng  sounded  the  alarm  and 
luntries  levelled  off  decidedly  in  |  the  sinister  metaphor  of  the 
le  last  vear.  "To  what  extent.”  re- i  door  when  describing  the  stf 
i.ii..  u  M  L  J  our  economy:  but  I  cannot 

lew  says,  'this  change  of  ‘rend,  3,j 

iflected  the  effect  of  the  restnc-|not  ^pgak  from  the  same 
ons  themselves  and  how'  far  it  was  Most  people  took  Churchill' 
le  result  of  a  desire  by  both  bor-  mark.)  as  a  curtain  raiser  for  ( 
iwers  and  lenders  to  avo«  over-  «llor 

^tended  positions  will  never  be  Commons  the  folk 

Jtermined.  Certainl.v.  natural  cor- !  _ .  ,  ^ 

Stiar"*^^*  ‘'"-■waT^^erh'^^i^stfad'h^^^^^^ 

"There  was  undoubtedly  a  sharp  me  to  be  positively  bullish^ 
■action  after  March  1951  in  both  he  spoke  of  the  long  and  haic 
luntries  to  the  consumer  buying  ohead  and  of  the  need  t 
)ree  of  the  previous  nine  monthsi"®*-  merely  a  balance,  hut  a 


.secretary  of  the  .\lumtmim  Co.  j  price  stability  on  a  basis  above  the 
of  Canada.  Ltd.,  has  been  an-  lows  shown  after  a  seventy  per  cent 
noimced.  is  a  member  of  the  In-  recession  from  the  highs  of  1951.” 

stitute  of  Chartered  Accountants  of  I - 

Quebec  and  has  been  connected  Compbcll  Ncw  Presidonf 

with  the  aluminum  industry  since,  ,  .  •  ■ 

1936.  Following  a  period  of  service  AaVOrt  g  Ond  SolcS  CluDS 
in  Paris  and  Geneva.  Mr.  Lediic  Peterborough— At  annual  meeting 
was  appointed  chief  accountant  of  here  of  Federation  of  Canadian 
Alcan  in  19.34  and  will  continue  to !  Advertising  and  Sales  Clubs  Bearce 
.serve  in  that  capacity.  I P.  Campbell  of  Montreal  was 


Gerald  G.  Ryan.  O.B.E..  Chairman 
Joseph  Beaubien  R.  T.  Broadhurst 

Roland  Giroux  Charles  Herdt 

Maurice  Langlois  J.  A.  Senecal 


Andrew  S.  Beaubien 

Alexandre  Brodeur 
Jean  D.  Herdt 
Roger  Verhulst 


Federated  Metals  to  Acquire 
Assets  of  Mt.  Royal  Metal  Co. 


L  G.  BEAUBIEN  &  C2::  Limited 


I  Tentative  agreement  subject  to 
approval  of  shareholders,  has  been 
reached  between  Mount  Royal 
Metal  Co.  Ltd,  and  Federated  Metals 
Canada  I>ld.  under  which  the  form¬ 
er  company  will  sell  to  Federated 
Metals  all  accounts  receivable,  in¬ 
ventories  of  raw  materials  and  fin¬ 
ished  pmduct.c  and  such  items  of 
machinery  and  equipment  as  Feder¬ 
ated  may  desire  to  acquire.  George 
R  Foster,  president  of  Mount 
Royal  Meta'  Co.  Ltd  ,  states  in  a 
letter  to  shareholders. 

The  letter  states  that  Mount  Royal 
will  receive  the  sum  of  Sion.onn  for 
goodwill,  brand  names  etc.  Share¬ 
holders  w'ill  appreciate,  Mr  Foster 
states,  that  it  is  not  at  present  pos¬ 
sible  to  determine  the  total  amount 
to  be  received  for  these  assets.  It 
IS,  however,  the  opinion  of  the  di¬ 
rectors  that  upon  completion  of 
the  proposed  transaction,  the 
amount  received,  when  added  to 
assets  not  included  in  this  trans¬ 
action,  such  as  investments,  the 
Montreal  and  Toronto  properties, 
etc.,  will  give  a  value  in  e.xcess 
of  ten  dollars  to  each  of  the  out¬ 
standing  shares  of  the  company. 

!  As  a  part  of  the  transaction  the 
company  is  to  agree  not  to  continue 
in  any  business  that  might  compete 
I  with  Federated  Metals  Canada  Ltd. 
and  to  change  the  name  of  the 
company. 

The  directors  believe  that  the 
consummation  of  this  agreement  is 
in  the  best  interest  of  the  share¬ 
holders  and  accordingly  recom¬ 
mend  that  they  give  the  directors 
full  authority  to  complete  these  ar-  j 
rangements  with  Federated  Metals  j 
Canada  Ltd.  with  such  modification  I 
as  the  directors  consider  expedient, 
special  general  meeting  of  the 


shareholders  is  to  be  held  on  June 
27,  1952  at  which  proposed  agree¬ 
ment  will  be  submitted  for  ap¬ 
proval. 


Montreal,  June  25th  1952 


“1  NT,  $T0fK$  IN  LONDON  BUYING  RISE  IN  STOCKS 

(First  Edition  —  June  21,  1912) 


is  this  sort  of  thing  that  Some  talk  of  inflation  and  others 
p  public  believe  that  the  of  M.P  s  salaries  I  .mined  a  corres- 
phoney  Little  do  they  pendent's  discussion  group  in  the 
the  improvement  is  part-  House  of  Commons  the  other  dav 
to  temporary  influences  and  learned  that  talk.s  have  taken 
hide  the  special  Shipments  place  between  members  of  ail 
1  raw  materials  to  the  US.  parties  with  regard  to  a  proposed 
'  now  almost  completed,  (conference  on  the  subject  of 
lion,  the  post-budget  con-  members'  salaries.  This  has  not 
n  sterling  caused  many,  |  yet  been  officially  reported,  for  I 
ght  there  was  going  to  be,  can  understand  the  perils  of  our 
devaluation,  to  pay  up  i  legislators  suggesting  that  their 
the  old  debts  must  now, ( salaries  should  be  raised  from 
be  worked  off  and  from!  4,' 1.000  to  4' 1.2.50  a  .vear.  when  the.v 
ve  shall  have  to  rely  on  are  asking  that  niembers  of  the 
irnings.  "working  classes”  should  exercise 

shown  by  Britain's  trade  .  restraint. 

ir  May.  the  news  ^ncej  in  the  white  paper  on  personal 
'ver  last  wrote  has  been  incomes,  wages  and  prices,  it  was 
urate's  egg.  good  in  parts.  I  stated  that  advances  in  incomes 


iquent  contraction  of  consumer 
edit  in  this  country,  in  contrast  to 
le  levelling  out  in  the  United 
iataes." 

Buying  Restraint  Deliberate 

Turning  to  other  major  influences 
!  purchasing  power  and  prices  in 
e  Canadian  economy,  the  review 
lints  to  fact  that  civilian  employ- 
ent  increased,  though  not  suffi- 
ently  to  absorb  additions  to  the 
bor  force,  in  the  12  months'  period 
March  1952.  Monthly  earnings  of  j 
nployees  rose  nearly  15  per  cent 
the  year's  first  quarter  over  the  j 
me  period  in  1951.  But,  in  the  first  i 
ur  months  of  1952.  retails  sales 
creased  only  four  per  cent  in 
;lue,  and  decreased  two  per  cent 
quantity,  compared  to  this  period 
st  year. 

“It  is  quite  apparent.'  therefore." 
viewer  states,  “that  consumers 
sve  been  in  a  cautious  mood  and  i 
lat,  since  aggregate  consumer  in-i 
ime  has  been  rising,  buyers’  re-  j 
raint  has  been  more  a  matter  of 
•liberate  choice  than  necessity." 
owever,  it  is  pointed  out,  “over- 
1  movements  of  employment,  pro- 
iction  and  inventories  mask  a  wide  | 
vergence  of  trends  in  their  I 
parate  components.”  While  the  I 
isic  industries,  together  with  de- 1 
r.ce  industries,  added  considerably  I 


We  congrotulote  The  Financial  Times  on  its  40th  Anniversary  and  the 
cantinuaus  service  rendered  the  investing  public  in  the  past  faur  decades. 


.  ..j 

14  St.  SwimomM  Senuf ' 

6w«r»l  (KM* 

li... 


This  advertisement  of  McCuaig  Bros.  &  Co.  appeared  in  the  first  edition  of 
the  publication  end  our  service  to  investors  has  paralleled  that  of  The  Times 
over  the  post  forty  years. 


»Qi«rK«>}f  rAltSii 
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THE  FINANCIAL  TIMES 
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Uptown  Bronchi 
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Pioneer  Gold 
I  Earnings  Gain 

Improved  labor  supply 
chief  factor  in  improve- 


-Years  f-nded  D<»r 
1951 


"In  other  words,”  the  bank  says, 
here  has  developed  a  very  mark- 
1  difference  in  the  level  of  busi- 
>ss  activity  between  that  sector 
the  Canadian  economy  which  is 
ustered  behind  the  defence  effort 
id  that  sector  which  is  dependent 
1  civilian  buying." 


Production 
Tonnage 
Net  Earnings 


Pioneer  Gold  .Mines  Ltd.  for  1951 
I  were  largely  due  to  improved  la¬ 
bor  supply  in  British  Columbia, 
which  enabled  company  to  main¬ 
tain  a  more  uniform  rate  of  pro¬ 
duction  throughout  the  year  and 
.to  help  offset  to  some  extent  lower 
I  return  on  gold  and  a  12  per  cent 
j  increase  in  wage  costs. 

The  better  labor  situation,  H  T. 
j  James,  managing  director,  states  in 
directors’  report.  has  allowed 
(Pioneer  to  huild  up  a  crew  to  the 
'extent  where  there  is  some  pros¬ 
pect  of  being  able  to  supply  suf¬ 
ficient  ore  for  the  company's  other 
unit,  which  is  now  idle. 

Ore  estimate  of  312,922  tons  aver¬ 
aging  0.515  ounce  gold  per  ton  is 
based  on  cut-off  grade  of  0.30 
ounce  per  ton  against  previous  0.25 
ounce. 

Pioneer  has  taken  in  associates 
for  the  major  part  of  its  $548,979 
commitment  to  Chamberlain  Oil  & 
Gas  Ltd. — Pioneer's  retained  inter- 


over- 

i  economic  indicators  suggest  a 
indition  of  busine;  stability,  this 
"more  apparent  than  real,  being 
e  averaging  out  of  quite  diverse 
ends.” 

Summarizing,  the  review  suggests 
at.  while  the  public's  indebted- 
?ss  has  been  reduced,  specific  ce¬ 
ssionary  tendencies  have  not  been 
ifficiently  serious  to  halt  the  ex- 
insion  of  consumer  income.  “It  is 
rt  overly  difficult,  therefore.”  it 
ys,  to  envisage  a  set  of  conditions 
hioh  could  again  tip  the  scale  in 
le  direction  of  higher  prices.”  But 
e  business  community  has  been ! 
minded  in  recent  months  that  a 
lying  boom  brings  about  its  own 
irrection.  "And  any  early  recur- 
nce  of  ‘scare  buying’  may  well  I 
!  tempered  by  the  present  con-  j 
ncing  demonstration  of  the  pro-  ' 
ictive  potential  of  the  North  j 
merican  economy.  1 


NEW  ISSUE 


$1,500,000 

Laurentide  Acceptance  Corporation  Ltd, 

(Incorporated  under  the  Companies  Act,  Canada) 

5%  Secured  Sinking  Fund  Notes  Series  “A” 


Passenger  Cor  Soles 
Again  Down  in  April 

Ottawa  —  Canadian  sales  of  new 
pa.ssenger  cars  and  trucks  con¬ 
tinued  to  decline  in  April  but  at  a 
less  pronounced  rate  than  in  re¬ 
cent  earlier  months,  while  the  fin¬ 
ancing  of  both  new  and  used  cars 
rose  above  last  year,  according  to 
the  Dominion  Bureau  of  Statistics. 

New  motor  vehicle  sales  in  April 
totalled  41,414  units  with  a  retail 
value  of  $103,789,723,  down  10.3 
per  cent  in  number  and  9.1  per 
cent  in  value  from  46,180  units  sold 
for  $114,159,137  in  April  last  year. 
Drop  in  number  sold  in  January 
was  40  per  cent.  February  42  per 
cent,  and  March  34  per  cent. 

The  sales  of  10,346  new  passen¬ 
ger  cars  were  financed  for  a  total 
of  $14,491,305  in  April  compared 
with  8,458  for  $1,070,582  a  year 
earlier.  This  brought  the  cumula¬ 
tive  total  for  the  first  four  months 
of  the  year  to  29,658  units  valued 
at  $40.6.50.801  as  against  31,1.38  at 
$43,728,263  in  the  same  period  la.st 
year. 


To  be  dated  July  2,  1952  To  mature  July  2,  1962 

In  the  opinion  of  Counsel,  these  Secured  Notes  will  be  legal  investments 
for  Insurance  Companies  registered  under  The  Canadian  and  British 
Insurance  Companies  Act,  1932,  as  amended. 

Price:  100  and  accrued  interest 


Twenty-nine  Canadian  cities  from  coast  to 
coast  ase  now  being  served  by  CanCar-Brill 
Trolley  Coaches  and  Gas  and  Diesel  powered 
Buses ...  served  so  well  that  repeat  orders 
have  been  receis^d  from  many  operators. 


CanCar-Brill  Trackless  Trolley  Coaches,  Inter-city 
Coaches  and  Gas  and  Diesel  powered  Buses  set  the 
modern  standard  for  the  transportation  comfort  that 
wins  passenger  approval,  and  for  the  efficient 
operating  economy  that  keeps  transit  officials  happy. 


We,_a8  principals,  offer  these  Secured  Notes  when,  as,  and  if  received  by 
us  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs. 
McMicbael,  Common,  Howard,  Ker  &  Cate,  Montreal. 

A  copy  of  the  prospectus  will  be  furnished 
upon  request. 


CANADIAN  CAR  &  FOUNDRY  COMPANY  UMITED 


HEAD  OFFICE:  MONTREAL 


Gairdner  &  Company  Limited 
Ren^-T.  I.,eclerc,  F.  J.  Brennan  &  Company 

Incorpor^e  Limited 

Lajoie,  Robitaille  &  Cie,  Limitee 


Sunflowers  have  a  definite  plare 
i"  the  CTop  rotation  of  man.v  farms 
growing  this  cron  in  Manitoba.  They 
are  usuall.v  placed  in  later  stage.s 
of  the  rotation,  and  are  ii.eed  to  ex¬ 
tend  rotations  and  as  partial  re¬ 
placement  of  summerfalloiH, 


(including  more  stable  labor  supply:  greater  accessi-  I  ^^tat  Venezuela  plans  free  elections  us  now  out-of-date  m  the  United 

The  rinancial Times  The  New  Deal  Raises  Costs 

■  *  ®  'f”!"  homes  of  their  own  for  workers,  and  a  closer  year  .show  a  substantial  increase  in  Mr.  Taft  wins  the  nomination  by 

ESTABLISHED  1S12  |  relationship  between  manaaement  and  employees.  A  I  I  k  d  I  ■  our  volume  over  the  first  quarter .  such  methods,  he  will  be  defeated 

Published  every  Fndav  *t  282  Notre  Dame  St.  wesL  i  ivnrvi  «  r..*.or.,i  e,r«  ..^,1  /V  1^  I  ^CAC  A  .3  I  of  last  year.  Ecuador's  banana  pro- i  in  November,  no  matter  who  is 

.Montreal,  hy  The  Finaniial  Times  Publishing  Co.  Ltd.  from  8  national  point  of  Mew  there  are  aery  real  I  Wl  #t1C1|  Ix^?  I  d  duction  has  increased  from  a  mil- ^  nominated  by  the  Democrats. 

‘’"*’1'.  R-  S"**' r  Authortred  as  advantages  in  a  trend  towards  decentralization  aside  lion  to  nine  million  .stems  this  past  Americans  will  not  vote  out  the  dis- 

”  ***  '  *' ■  "**  epartmen  ,  “"^'jfrom  the  important  one  of  security  The  concentration  _  _  year.  Coffee  plantations  in  Vene-  credited  Truman  machine  to  put  in 

r.  c.  ERTL  - Presidenr  and  Man -Editor  industry  in  a  few  large  urban  centres  in  Canada  *• 

J  w.  TVSON  . "... .  Vice-Presuiem  has  given  rise  to  many  serious  problems  for  govern-;  he  the  proper  mo-jw^hile  the  capital  goods  boom  it- j comes  out  with  the  hope  that  *he  durinT'^the  bala^n^ce  of  good  reason  for  thinking  that  the 

A.  R.  w.  VOLNG  .  Editor  ment  at  all  levels.  Both  from  an  economic  and  social  *hout  the  percentage:  self  has  created  a  great  deal  of  I  party  will  work- tow’ards  a  complete  ‘  unattached  delegates  at  Chicago  will 

DR.  R.  REDLER  .  Assistant  Editor  viewpoint  the  decentralization  trend  is  welcome  and  w'hich  an  industry  must  operate  prosperity,  the  very  increase  in  i  partnership  with  all  colonial  peoples  Flota  Mercante  Grancolombiana  swing  to  General  Eisenhower  and 

C.  D.  MacCREADV  .  Advtg.  Manager  - - -  - - -i  before  it  breaks  even,  hut  it  woiild'tho  ovaiiahle  canitol  onort®  _  in  i  in  matters  econnmic-so  that  their  ai'e  repre.sented  in  Canada,  by  The  give^him  the  decision.  They  are 


The  'New  Deal”  Raises  Costs 
And  Loses  Real  Markets 


By  I.  C.  CRTL 


that  Venezuela  plans  free  elections  us  now  out-of-date  m  the  United 
and  trade  expansion.  (States  as  in  other  countries;  and  it 

"The  first  three  months  of  this  looks  like  a  reasonable  bet  that  if 
year  show  a  substantial  increase  in  Mr.  Taft  wins  the  nomination  by  i 
our  volume  over  the  first  quarter .  such  methods,  he  will  be  defeated  ' 
of  last  year.  E.cuador's  banana  pro- i  in  November,  no  matter  who  is  I 
duction  has  increased  from  a  mil- 1 nominated  by  the  Democrats,  | 
lion  to  nine  million  stems  this  past  Americans  will  not  vote  out  the  dis- 
year.  Coffee  plantations  in  Vene-  credited  Truman  machine*  to  put  in 
zuela  have  been  greatly  enlarged,  the  equally  discredited  Bepubliean 


This  may  not  be  the  proper  mo-jw*h.le  the  capital  goods  boom  it- 'comes  out  with  the  hope  that  the  We. ‘ baraTce"‘*o'f  rf^^’Teasor’for  "hinkbiTthat  the 
ent  to  worry  about  the  percentage:  self  has  created  a  great  deal  of  I  party  will  work- tow’ards  a  complete  unattached  delegates  at  Chicago  will 


SLBSCRIPTION  PRICE;  In  Canaria  and  the  Cnitcd  King- 
dum.  SJ.fln.  Elseuhcrp,  $(>.(Ni  (Canadian  lunds). 
ADVERTISI.VG  Rate  Cards  on  application  at  all  nut  ^ 
offices  or  from  any  responsible  Advertising  Agency.  ' 
HE.8D  Of'E'ICE:  .Montreal,  L.Ancaster  2126*  —  All  Depart-  ' 
ments. 


should  be  given  the  maximum  of  encouragement.  before  it  breaks  even,  but  it  would  the  available  capital  goods  —  in!  in  matters  economic -so  that  their 

be  silly  for  investors  to  let  the  so  far  as  they  were  to  serve  as  pro- ;  industrial  development  and  their’ 
question  ever  slip  too  far  from  their  ;ductive  tools  —  has  created  situa-j  growth  gs  economic  powers  can  bej 
P DaneiAit  Dlan  tions  which  are  characteried  prim- 'speeded  up.  Naturally,  the  west  is! 

1116  vOniinOnS  r  6IISl0n  rISII  We  know  that  the  idea  has  been  arily  by  a  reduced  necessity  to  buy  to  supply  the  capital.  Yet,  thisi 


are  repre.sented  in  Canada,  by  The  give  him  the  decision.  They  are 


Robert  Reford  Co.  Ltd 


Aside  from  the  apparent  generosity  of  the  scheme ;  trained  into  people's  thinking  that  from  others. 


same  labour  party  —  and  its  affi-l 


Editorial  Forum 


TEXllLE  DEPBESSIO.V 


looking  for  a  winner. — Globe  and 
Mail,  Toronto. 

NEW  SLANT  ON  GAMBLING 

Those  Canadians  who  oppose 
legalized  gambling  in  the  belief 


^‘^"EaM^“TVi7pnone committee,  the  pension.s-for-M.P.'s  there  can  never  be  another  major  —  the  available  production  I>»tes  in  spirit  all  around  the  west- 1  Canadians  are  one  of  the  world's  that  it  paves  the  way  for  many 

.1.  E.  BerkinshaH.  Rppi’c-.rniative.  plan  now  before  Parliament  gives  every  indication  i  recession,  let  alone  a  depression;  ■  most  countries  already  en  n  world  have  already  started  to  largest  users  of  textiles  and  cloth-  abuses  will  find  support  for  their 

''‘'VaniUlTr,‘BTl‘Ti-i?phonc”^^^^^^^  '^ckled  with  somewhat  indecent  haste.  More'that  governments  simply  could  not :  the  power  to  consume;  as’price  them.selvcs  out  of  every  S’  JTurr'l'm ‘di'mcuItT^^^^  ® 


.1.  E.  BerkinshaH.  Rppip>,entative.  plan  now  before  Parliament  gives  every  indication  i  recession,  let  alone  a  depression;  countries  already  CT'h  world 

''‘'VaniUlTr,‘BTl‘Ti-i?phone”^^^^^^^  '^ckled  with  somewhat  indecent  haste.  More'that  governments  simply  could  not :  the  power  to  consume;  as’price  the 

LONDON.  ENG.:  9i  Bishopsgate,  E.C.  2;  Davies  &  Co.,  particularly  does  this  appear  to  be  the  case  when*  permit  it.  and  that,  anyway,  this  evidenced  in  every  single  in-  major  ma 
PArTsFKA.n^'e^^^^^^  Kiie  Rube.ieu.  Pans  t.  France.  |Cons.deration  is  given  to  the  fact  that  the  proposed  is  the  era  of  the  dynamic  economy, '  bene-  tion  costs 

NEW  VOKK.  Ill  Bioadvvaj.  K.  s.  Earley,  Representative.  mnendmerTts  to  the  Civil  .Service  Superannuation  Act  as  it  is  suppo.sed  to  be  that  of  the  defensive  anything  i 


rket  by  pushing  produc-  Tountlrs  "“a^rtLlilfind^  City  Nevada. 


I  consideration  is  given  to  the  fact  that  the  proposed  is  the  era  of  the  dynamic  economy. '  vi'hich  is  not  directly  bene-  Lon  costs  ever  higher  without  doing  The  rest  of  us  are  not  buying  less'  ^s  is  well  known,  the  state  of 

dHayl'K'TVarVey.  Aep're"sentative.  mnendmerTts  to  the  Civil  .Service  Superannuation  Act  as  it  is  suppo.sed  to  be  that  of  the  defensive  anything  about  greater  volume  pro- 1  clothing  than  before.  we  are 

- - - were  shelved  only  this  session  for  the  given  reason  dynamic  democracy,  duction  or  even  higher  quality,  j  ^exUle  workers  be-  gambling-hall  lienees  and  ‘"rak^- 


Devoted  to  tite  interests  of  the  investing  piihlic  in 
the  belief  that  the  confidence  ot  capital  is  essential 


of  insufficient  time. 


What  this  tremendous  faith  in 


There  will  be  few  who  will  eavill  over  the  siig-  government  implies  i.s  this:  Govern- 


In  the  event  that  real 


to  tie  stability  0}  finance,  the  prosperity  of  industru  gestion  of  a  pension  plan  for  Members  of  Parliament,  ments  are  now  as.sumed  to  be  I "  7"’'*''’:  ing  willows  among  the  .so-called 

and  the  development  ot  our  resources.  -  -  uuaiv  ih=f  foo..  =oorroccinn  """  w.  >*  * 


MONTREAL,  FRIDAY.  JUNE  J7 


To  Protect  the  Railways 


By  and  large,  those  who  will  sit  in  the  House  for  a  masters  ot  all  the  major  factors 
■  I  period  long  enough  to  make  them  eligible  for  the  of  a  country ',s  economic  existence, 
'pension  will  have  devoted  sufficient  of  their  lives  That  is  non.sn.se  and  it  is  being  so 
to  the  country  and  enough  of  their  time  in  serving  proven  every  day,  even  by  fhe| 
I  the  communities  they  represent  to  have  a  just  claim  rno.st  triplicate  -  ridden  countries! 
Tor  recognition  in  the  shape  of  a  pension.  j  where  the  government  insists  that. 


likely  event  that  fear  of  aggre.ssion 


What  the  Labour  Party  recom-  cause  of  their  much  higher  than  off.s"  for  pinball  machines  andJ 
mends,  and  what  ton  many  weep-  average  wages,  have  to  depend  or  other  betting  devices.  But  it  willl 
...  ^  „-uori  the  Canadian  market  to  sell  ttie  come  as  a  surprise  to  many  to  learnl 

mg  willows  among  the  .so-called  j^pir  labour.  Even  ip  that  the  owners  of  gaming  houses'| 


should  really  be  made  to  disappear. intelligeneia  have  recom-  normal  times  this  is  difficult  when  advertise  extensively  in  the  daily 
tho  «nltr  mended  with  a  bleeding  heart  for  the  chief  competition  comes  from  newspapers.  , 

the  only  ans«e,  to  the  inerea,sed|  overseas  countries  with  much'  The  .Vs^ociated  Pre.ss  news  iteml 

productivity  of  most  of  the  western;.  lower  living  standards,  but  at  a  says  the  publisher  ot  the  Las  'Vegas 

nations  would  be  found  in  a  broad !  economic  death  just  as  soon  as  t,oip  of  world  textile  depression  it  Sun  brought  aa  million-dollar  dam-' 


system  of  "give-away  programs.” 

^  4* 


Speaking  oefore  the  Brotherhood  of  Maintenance  it  must  plan  everything  of  any'  *>  <*  *8* 

u-=,v  Fmniov^-  ,n  roniontmn  rinv-nc  thfl  Canadians  who  Will  be  Called  upon  to  help  pav  for  importance,  including  at  which  age  All  the  philosophical  di.sciissions 

U  en.-n.,™  «u,.ns  H.  p.,  ^  how  „1„  ,,  I.  ,o  hove  ,ho  . .  . . 

ueek  in  Montreal,  counsel  for  the  Association  of  sdves  fortunate  enough  to  be  protected  against  their  a  baby  should  start.  ,  natives  of  Borneo  wear  bowler  hats* 

Wes'ern  Railways  of  the  United  States.  J.  H,  Hays,  non-productive  years.  Most  other  taxpayers  who  are  unfailing  economic  dynam- , -brought  from  Canada,  or  the  na- 


possible. 

The  recipe  is  simple. 


is  almost  impossible. 


age  suit  in  the  Carson  City  districti 


When  imported  goods  can  be  sold  court,  charging  the  gambling  houses! 
on  the  Canadian  market  for  le.ss  lisd  conspired,  by  withdrawing  theiril 


We  create  the  machinery;  we  pay  produce  the  same  advertising,  to  destroy  the  news-j 

for  it  out  of  taxes;  we  ship  it  all  gorvds  in  Canada,  as  is  the  case  to-iPapet'  at  the  instigation  of  a  Nevada 

over  the  world  gratis:  we  train  mil-  day.  the  only  answer  is  that  the  sm^ator. 

Unne  in  their  live’  we  fight  •■ppo-  "’dicker  becomes  unem-  The  suit  was  brought  unded 

lions  in  their  f'ePt  ployed.  Tariff  duties  are  not  .suf-  federal  anti-trust  laws.  It  was  allegJ 


,  k'  u  u  enioving  the  benefits  of  a  oension  scheme  are  con-  Pc-momic  dynam-,  .  imperialism''  which  is  the  to  off-.set  the  tremendous  ed  that  the  .senator  instituted  th( 

warnea  that  American  railways  might  well  be  de-  enioying  the  benefits  of  a  pension  .scheme  are  eon  to  be  a  reality  he-  “'P-"  of  some  other  island  toast  ^  differences  in  wages,  and.  naturally,  boycott,  because  the  Sun  printee 

stroyed  if  trucking  firms  aiP  allowed  to  expand.  Un-  ^  n  in  gieater  oi  e.ssei  egiee  lom  throughout  the  active  career  ^^ch  other  on  an  electric  appliance.  I  thoce  formerly  colonial  people  with  the  Viighe.st  wages  articles  critical  of  him.  Teslimon;' 


less  restraint  and  foresight  are  used  by  the  US.  gov-  Thero  1-  eonsfrierahle  Houht  as  to  how  sreaf  a  increasingly  large  percentage  instead  of  over  an  open  L'P- 

a  ,  ^  considerable  doubt  as  to  hou  great  a  population,  wars,  prepara-  the.se  nice  plans  for  the  "upliftment 

ernment.  ne  said,  tne  situation  could  develop  in  la  contribution  to  the  House  of  Commons  pension  cleaning  up  after  "f  the  peoples  of  the  world  have  no 

iears-  .scheme,  as  it  now  stands,  the  members  will  be  called  _ ‘  _ . _ ,ivpt  answered  the  somewhat  fiinria 


Within  the  D^5t  week  or  so,  represent^^tions  were  ,  .  '  , 

suggestis  that  there  i.s  a  loophole  m  it  whereby  a 
m,ade  by  the  Railways  Association  of  Quebec  to  Pro-  member  with  17  years  of  service  may  obtain  an  an- 
vincial  Roads  Minister  Talbot,  to  the  effect  that  truck  ruial  pension  of  over  $2,7.'in  without  making  any  eon- 
transDort  is  prejudicial  to  the  best  interests  of  rail-  tribution  whatever.  Should  this  loophole  be  left  open 

way.s  and  public,  and  calling  for  legislation  and  regu-  P'"'"  ""  ‘’p  expected  to  go  down  very 

,  ^  ^  ,  well  with  the  general  public. 

lation.^  trt  curb  automotive  transport.  ...  .  .  ,  ,  , 

The  Great  majontv  of  citizens  like  to  think  that 


nf  an  inrrea^infflv  larae  nercentace  instead  of  over  an  open  fire;  all.  t  *1.  *  suffer  mo.«t.  showed  ‘the  newspaper  had  lost 

of  an  incieasingly  large  percentage  ♦h»  ’nniiftn.enf  ’^P^Pi  It  is  difficult  to  convince  Cana-  more  than  .$.5,200  a  month  since  the 

of  the  population,  wars,  prepara-  P  -  P  rai.«ing  our  domestic  co.«:ts  by  dian  buyers  that  a  few  cents  saved  i  was  started  in  March, 

tions  for  war,  cleaning  up  after  nf  the  people.^  of  the  world  have  not  more  for  it:  i  Inday  is  not  a  good  long-term  in-  The  decision  of  the  district  court 

„.ars,  pumps  primed  for  reasons  ofl-'^et  answered  the  somewhat  fun'll-  the  snan  of  a  man's  work- ' unemployed  textile '  judge  will  seem  to  Canadians  even^ 

.  ,  .  .  upon  to  make  Discus.sion  of  the  plan  in  committee  ^  ,  j  j  j  mental  nnestion  ae  to  what  monet-  'nnucin^  ine  s[dri  ^  .  workers  have  no  monev  with  whirh  more  remarkable  than  the  suit  it-, 

past  week  or  so.  representations  were  ^  ^  politics  at  home  and  abroad  and  men.a,  ,u^,t.on  as  to  .hat  mi^net  f„,herhedding  him  against  to  buy  the  things  produced  by  the  -self.  While  he  did  not  rule  on  th^ 

ail-.vays  Association  of  Quebec  to  Pro-  member  with  17  years  of  service  mav  obtain  an  an-  '’p’"*?''  ‘‘'"P'’  7  sy-'em  can  su.tam  suen  ^  mistakes,  ;  rest  ef  us.  contention  that  the  .senator  was  be-; 

memo  r  itn  i  years  sersiee  may  obtain  an  an  injected  a  measure  of  schemes.*  I  _ Stratford.  Out..  Beacon  Herald,  hind  the  boycott,  he  ordered  thef 


1P.57  have  injected  a  measure  of  schemes.* 


dynamism  into  the  economy. 


The  question  is  fundamental,  be- 


The  war-created  industrial  hnom.ifause  it  so  happens  that  the  .social 
sustained  bv  inflation  and  encour- ' ''f'h  eeonomic  functioning  of  the 


Then  we  start  wondering  where, 
the  job.s  have  gone.  1 


TAFT  AND  THE  M.ACHINE. 


*•*  *•*  •  ,  ,  The  Taft  machine,  it  is  being  said. 

We  can  vary  the  pietuie  from  overplayed  its  hand.  A  glaring 


lation.s  to  curb  automotive  transport.  oppa;  majoritv  of  citizens  like  to  think  that  beyond  all  reason  into  the  western  world,  the  way  we  kno"'  accusing  the  .lapanese  of  example  is  its  arrangement  of  the 

_  I  .  ,  .  .  -  J  -  -  •  vpars  nf  neaee  has  created  a  it.  requires  a  monetary  svstem  at  -nnHs  rreated  on  a  Chicago  program.  It  has  wangled 

Sooner  or  later  government  on  this  continent,  at  their  repre.scntativcs  are  making  some  sacrifice  in  77  ‘  ,  7  7' ^  .!  11  least  alone  the  lines  to  which  we  k  m  ■strongly  pro-Taft  men  into  the  rno.st 

both  provincial  or  slate  and  federal  level,  must  face  emng  up  to  Parliament;  that  they  are  not  seeking  fooling  ot  being  shoit  of  things  '  ,  a  standard,  while  .e  bui  d  powerful  roles  at  the  convention— 

election  for  what  is  in  if  for  them  (the  niembersi  "’o  time,  even  though  most  ot  the  have  become  accustomed.  ^  others  with  a  still  lower  living  keynote  speaker,  temporary  chair- 

tne  nece.ssity  ot  tackling  this  question  of  competition  oieciion  i  1  wnai  1.  in  it  lor  tnem  tne  members  .  u„.,«  kp-.,  ui,.cp,-,.  ....a  If  somebody  suEBe=ts  that  this  is  ,  a  a  .  a  »  »  man  head  of  the  resolutions  com- 

Rightlv  or  wrongly,  the  average  voter  feels  that  the  shortages  have  been  illu.sory  and  n  somebody  suggesis  inai  mis  1.  _,;tandard  to  dump  some  more  goods  "mo  oi  me  resciiuiion.s  com 


Rightly  or  wrongly,  the  average  voter  feels  that  the 


between  railways  and  road  transport.  E\en  allowing  u  •  .u  u  u  ■  ■  enmetimes  artificially  created 

member  who  is  giving  up  something  by  being  in  sometimes  aiiiiiciaiiy  creaiea 

for  the  possibility  that  the  U.S.  visitor  to  Montreal  Parliament  will  .serve  his  constituency,  and  his  coun-j  ❖  ❖  •> 

may  ha\e  been  over-pessimistic  in  his  estimate  of  the  try.  all  the  better  because  of  the  fact.  -The  shortage"  for  the  econ 

probable  length  of  the  railways  reprieve,  indications  There  is  another  angle  to  consider;  which  is  that  has  become  the  approximate 

are  that  the  sooner  the  situation  is  threshed  out  the  ‘^•'‘PT'-ers  who  have  the  benefit  of  a  pension  ,.a,ent  of  the  prodigal  son  aft 

^  •  schpmp — pxcppt  in  cases  where  they  are  embodied  j-pturned  to  his  senses,  his  fa 


not  necessarily  so.  that  in  a  pinch  ,  ninrh  nf  ronree  we  can  al-  on.  When  there  i.^  a  | 

,  In  a  pinch.  01  coinse.  we  can  ai  cio5p  contest  for  the  nomination  be- 

we  simply  will  have  to  change  our  draw  on  the  MorGenthau.s  and  tween  two  men  and  for  influence  ! 


. . ......  V  ....zy..*,.  V*  renirneo  to  nis  senses,  nis  *>  Tw  t  •  .  .  breach  of  custom  They 

in  a  labor  contract— ha\  p  had  no  say  whatever  with  house  and  the  fatted  calf-thoroughly  * ""  defence  Jhat  is.  p,.jpjn,  ourselves  out  of  market.*  ..gioipn"  votes  fr. 


The  time  might  com*  in  the  future  —  ajthough  if  regariH  to  the  terms  of  the  plan.  The  employer  He- ,  j^^.p^hle  in  other  woriS.*. 


exactly  what  the  other  half  of  the  j|.,p  —  j^,5^  gj;  the  Eisenhower  by  disqualifying  duly 


'  is  sound  enough,  has  been  from  the 

next.  So  long,  therefore,  as  the  railways  continue  to  Lnder  such  circumstances,  one  mav  hope  that  ^  _ _ 

'  I  very  beginning  a  dangerous  con- 

play  such  an  important  role  in  our  economy  as  they  M  "  "''ll  avoid  being  so  blatantly  generous  "’'th  'pp  has  been,  in  almost  every 

.  1.,  J  .  J  .1.  •  t  the  taxpayers'  money  in  their  own  interest  as  the 

unquestionably  do  today,  the  danger  of  any  serious  <r  .  na  me  ppyp,try,  primarily  a  boom  in  the 

scheme  in  its  original  form  would  indicate.  1  ‘  .  ,  .  ,  ,  ,  . 

impairment  to  their  efficiency  through  lack  of  ade- _ construction  of  capital  goods,  rarely 


wnat  perreniagp  ni  capacuy  musi  without  getting 

I  industry  employ  to  break  even?  at  least  a  million  Democrats  to  vote 


hind  the  boycott,  he  ordered  the{l 
g, ambling  hou.ses  to  resume  theirl 
advertising  in  the  newspaper-J 
Winnipeg  Tribune.  1 


Build  Your  Capital 


INVEST  REQULARUy 


MITI  AL  Arri  MULAIINfl 
FIND 


OlVIOtNO*  C0M8OUNDE0  MONTHIT 

5  income 

gveraged  over  latest  year 

PROSPECTUS  ON  RCOUEST 
FROM  YOUR  INVESTMENT  DE8LER 

The  W'estern  City  Company 


leen  in  almost  every!  prompted  ever  so  often  p„  :for  him. 

leen,  m  dimo..i  evtiy  ■  Kai_  =♦  the  irltocies  which  1 . .  j  .  u  ...j  '  Political  skullduggery  ot  this  sort 

:-ilv  a  boom  in  the ! ‘  ' 'itically  inspired  and  not  combatted  . . - . . .  .  r 


quate  resources  must  be  a'oided 

The  serious  threat  posed  bv  road  transportation 
to  the  raiJwajs  was  emphasized  by  the  counsel  for 


A  Poor  Show  in  the  Senate 


It  IS  not  an  uncommon  occurrence  elsew-here,  but  increase  in  real  purchasing  power 


country,  primarily  a  boom  in  thei  i  j  inicHiiy  in.spufn  imm  v.s  j 

construction  of  capital  good.s.  rarely''*'"®  «'xP"utided  by  men  i"  ^a^r- ,  political  cowardice  are 

matched,  except  locally,  by  a  boom  ^ne  is  moved  to  des-  ^  ^  percentage 

in  real  living  .standards; 

matched  except  locally  by  The  we.stern  world  is  sick,  not 

increase  in  real  purchasing  power.  '■®'*'  defeat  thelj^.^^^  political  follies  —  it 


the  U  S.  Western  Railways  Association.  'Trucks,"  he  't  is  not  often— particularly  in  the  federal  field— that  The  industrial  boom,  with  the  ''®’"*''  purpo.ses  of  the  movements  grown  strong  in  spite  of  a 

said,  "are  destroying  the  Toads  faster  than  they  are  "  Canadian  legislator  hides  behind  parliamentary  qualification  noted  in  the  loregoing ;  .7 l^L.  L  '^®®'’ ,  thousand  years  of  such  follies.  The 


’  *  immunity  in  making  an  attack  on  a  citizen.  When , -araffranh  has  been  predicated  on  i  bring  to  power. 

being  rebuilt.  Eventually,  the  public  will  get  its  fill  ^  ^  . _ .  .  jPaiagraph,  Has  been  picaicaiea  on,  ^ 

the  attack  is  made  in  the  Senate,  where  it  is  to  be  worldwide  demand  for  more  goods;]  •  •  ♦ 


of  this  treatment.  (expected  that  proceedings  will  be  conducted  with!,,^^  j,a5  been  accompanied  by  a'  Here  is  the  planning  committee  of  New  Deal  and  by  the  efforts  to 

"At  the  instigation  of  truckers,  the  automotive,  in-  somewhat  more  dignity  than  might  be  looked  for  io  steady  .shrinkage  of  that  part  of  the  British  Labour  Party  —  and  extend  it.  at  any  cost,  into  the'  for- 
istrv  1.S  being  oraar.ized  behind  a  program  to  cause  ''*®  regeettable.  ^bat  could  be  safely  sup-  not  merely  of  the  Bevanite  wing'eign  realm. 


western  world  has  been  sickened;! 
almost  to  perdition  by  the  economic  11 


dustry  i.s  being  orgarazed  behind  a  program  to  cause 


the  other  olace,  it  is  all  the  more  regecttable. 


the  American  people  to  spend  as  much  as  $105,000.-  p  Sa.skatchewan  is  reported  to  .jiave 


In  the  Senate  during  the  past  week  the  Hon,  R.  and  by  that  part  of  the  world  of  it.  Now.  aside  from  the  fact  that  What  it  has  done,  aside  from  the 


000,000  over  the  next  15  years  for  highways.  c^harged  that  R.  C.  Vaughan,  former  president  of  the  "  That  boom  has  been,  to  .some  ex-  British  -  which  is  suppo.sed  to  philosophic  branches  of  western  en- 

“Under  this  progiam  virtually  every  main  rail  Canadian  National  Railways  who  came  up  through  outcomes  of  the  desire  of  (mean  hardheaded,  intelligent,  and'deavour,  a  careful  reading  of  the 


that  could  afford  to  buy. 


they  are  Labourites  they  are  also  economic  aspect-s.  to  the  social  and 
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.  .u  .  1-1  ■  .  1  a  u  tt'P  puicha.*ing  department  of  the  svstem.  had  carried 

line  m  the  country  woula  be  aouble-iracked  by  a  ,  .  »  v  .  . 

on  his  duties  in  such  a  way  that  he  was  purchasing 

highwaj.  jg  gg  "would  serve  the  best  interests  of  the  Liberal 

Although  net  on  the  same  scale,  somewhat  similar  party." 

conditions  prevail  here;  and.  to  add  to  the  problems  ^'sughan,  naturally,  has  denied  that  political 

,  _  ,  1  J  .u  u  K  .  J  interests  ever  had  entered  into  his  purchasing  activi- 

of  Canadian  railroads,  they  are  being  subjected  to  a  .  ^ 


me  pLuvnasing  aeparimeni  01  me  system,  nao  carriea  to  become  independent  given  to  thought  before  speech.  ibumph  sent  out  by  the  U  N.  organ¬ 
on  his  duties  in  such  a  way  that  he  was  purchasing  pg^b  others'  supplies:  and.  The  planning  committee  now  izations  makes  amply  clear, 

so  as  "would  serve  the  best  interests  of  the  Liberal _ _ _ _ — 


PERRY  SECRETARIAL  AGENCY 


,  _  ,  1  J  .u  u  K  .  J  interests  ever  had  entered  into  his  purchasing  activi- 

of  Canadian  railroads,  they  are  being  subjected  to  a  .  ,  ^ 

ties  for  the  government  owned  road,  and  to  those 
severe  "squeeze  '  in  normal  operations  as  a  result  gg,,,b,gg  gbout  the  operating  policies  of 

of  rising  costs  inadequate  rates  and  a  heavy  tax  the  C  N  R  no  such  denial  was  nece.ssary.  It  is,  never- 
burden  Government  here  had  better  consider  well  theless.  inevitable  that  the  reputation  of  the  ex- 
whether  state  ownership  of  the  only  major  privately  Pre'iftcnt  will  suffer  to  some  extent  from  the  laying 
J  t.  .  ♦-»  (K  M  .such  a  charge  in  the  Upper  House  in  the  absence 


British-American  Economic 
Relations 
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PLACEMENT  SERVICE 
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,  ,  ,  ,  ,  ,u  .  .  M  sufb  3  charge  in  the  Upper  House  in  the  absence' 

owned  tran.'portation  ,svst®m  in  the  country  would  .  ,  ,  .  1  (Special  to  The  Financial  Times) 

of  a  retraction  from  the  worthy  senator  A  poor  show,!  I 

be  a  healthy  development  The  outlook  ivould.  fail-  j^jj.  Corner'  London  —  The  inhabitants  of  the  English-speaking  world  is  not  only  Those  are  surely  right  who  plead! 

in*  .amo  rpmpd.a!  mpasurp.;  annpar  to  hp  lust  a*  United  States  represent  Only  scvcn  how  to  saye  sterling  and  how  to  for  brisker  trade  between_members  | 

mg  .  me  r  m  dial  measures,  appea  e  j  t  s  -  population  of  the  prevent  the  recurrent  sterling  of  the  Commonwealth.  But  noth- 

seriou.s  a.*  that.  (  w'orld.  and  yet  they  are  responsible  crises,  but  also  —  ridiculous  as ;  ing  would  more  effectually  force 

_  C nmmailtc  nn  r'lirront  Affaire  Yor  as  much  as  40  per  cent  of  its  this  may  sound  today  —  how  to  British  costs  and  prices  down  than 

•  wWllllllCIlia  Ull  vUlldll  Miiaiia  total  production.  Their  manufac-  save  the  dollar.  the  keen  competitive  pressure 

■  I  A  A  A  I’  A*  _  i  Legal  action  was  taken  hv  the  Labor  Prnoressive  tures  have  more  than  doubled  since  The  measures  adopted  by  the  exerted  by  the  United  States.  The 

Hastfin  Centra  ization  1  7  i  1  ,  7  I  a  im  The  umted  states  and  Great  British  Chancellor  of  the  Ex-  British  cabacity  for  winning  foreign 

liaOiCell  UCIItl  ail&ai.lUII  tCommumsU  Party  in  Quebec  during  the  past  week  Britain  derive  the  same  proportion  chequer  deserves  full  confidence (  markets  would  thus  be  greatly  in- 

A  crratifvinp  nntp  i*  ctruck  hv  F  I  Lvlp  director  a  privately  operated  radio  station  in  Montreal !  (some  nine  per  cent)  of  their  re-  and  support;  yet  the  economy  of;  creased.  The  nation  that  is  unable! 

7  .  7  K  n  ,  ^  ■  because  the  party  had  been  refused  free  time  in  con- i  *P®®,Y'''®  nat'ona  incomes  from  na-  Great  Britain,  largely  resting  on '  or  unwilling  to  compete  will  .soon 

the  trade  and  industry  branch,  Department  of  Plan-  ^  .  ,  .  fgHheomine  general  plection  in  .u  (agriculture,  fisher- ,  the  double  foundation  of  socialism  i  succumb  to  economic  and  political 

ning  and  Development  of  Ontario,  in  his  annual  "ecLo"  '^‘th  the  forthcoming  general  election  in  the  jes.  forestry,  and  mining),  and  yet  |  gnd  nationalism,  is  still  suffering  |  dictation.  Competition  or  dictation- 

„  province.  Apparently  the  Communists  believe  in  free-  the  national  inciome  of  the  former ;  f^-g^  jac,^  of  competitive  pressure. '  there  is  no  third  choice.  * 


ro  A  MU  I  ION  CANADIANS 


Hasten  Centralization 


Stating  that  a  potential  annual  increase  of  7.7 
billion  dollars  in  value  of  production  is  open  to  Can¬ 
ada  through  more  complete  fabrication  of  its  raw 


dom  of  speech  ion  this  side  of  the  iron  curtain)  but 
not  in  freedom  of  action. 


is  eight  times  larger  than  that  of 
the  latter.  The  national  income  of 
the  United  States  is  more  equitably 
distiibuted  than  that  of  any  other 
country.  To  speak  disparagingly  of 


materials,  the  review  points  out  that,  in  this  produc-  Petewawa  thefts,  regardle.ss  as  to  the  amounts  of  American  economic  system  is 
tion  increase  lies  the  chief  magnet  which  is  drawing  involved  in  the  transactions,  are  important !  therefore  absurd.  Indeed  the  remedy 

niirviKcive  in  On  reasofi.  They  indicste  that  honourable  aland-  economic  ills  from  which, 

loreian  manuiactuieis  in  increa,sing  numbeis  to  vjn-  -  ,  .  Gr^jit  Rritain  ^uffpr^  lies  in  adont^i 

.  _ , _ _ _ _ J _ .  ardsof  behaviour  no  longer  can  be  taken  for  granted. 


Grancolombiana  Plans  Point  to 
Expanded  S.  America  Service 


ta  rm  a  md  m  a  k  l  n  g  poss  ihle  a  Steadj  expa  nsi  on  of  the  ,  ,  ..  ,  ...  .  — -  —  iiiviveAi-uiivi^iiLXfi’viueNUf;;  ween  nm  r.  iipsnnt*  veneTiiAi*  I 

,  ,  They  further  indicate  that  some  of  that  easy  approach  that  not  onlv  has  proved  «o  bene-  »vivn.e-.>  ueiween  omoia,  r.ucaaor  ana  Venezuela, 

provinces  existing  industry.  .  j  .  ,  .  ,  j,  .  .  ‘  ne.-.  piQ\ea  .o  oene  ^^^1  Colombia  Ecuador  and  which  jointly  own  our  line. 

^  towards  temptation  from  odd  cnaracters  is  nowTicial  to  America,  but  now  pi-evails  v.oi  iiioia.  r.cuaaor  ana  |  "Wp  haie  tremenrinii*  faith  in  th» 

Then  comes  the  encouraging  feature  of  the  report  .,p, pacing  from  the  United  Slates  to  Canada.  It  would  7"  a"  states  of  the  British  Venezuela  will  be  forthcoming  as  f^turp  gf  „,gqp  between"  Canada  and  ! 


ing  the  system  of  liberal  economy  Increased  freight  service.?  between  ombia,  Eucador  and  Venezuela 


Bank  of  Montreal 

WORklNG  WITH  CANADIANS  IN  IVIRY  WALK  OF  LIFE  SINCE  ttlF 


to  those  who  ha^e  been  deploring  the  continued  trend  be  a  good  idea  to  hit  the  culprits  hard  right  at  the 
towards  concentration  of  industry  in  the  larger  cen-  sort,  lest  worse  things  happen  later  on. 
tres  of  population  m  the  country.  .Stating  that,  during  4.  4. 


Commonwealth,  soon  as  Grancolombiana's  newest  ■  our  three  coimlrie.'^.”  Senor  Llovera  ! 

It  is  di.squietmg  to  reflect  that  ship  is  released  by  Canadian  Vick-  Paez  declared.  "We  con.stitiite  a: 
nowadays  free  trade  i.s  commonly  ei-s,  according  to  the  shipping  com-  growing  market  for  Canadian  mer- ' 
regarded  as  nothing  but  unorgan-  pany's  president.  .1.  R.  Llovera  Paez.  chaiidi.se  of  all  kinds,  while  our 


1951  a  total  of  92  new  industries  were  established  in  Ontario  Hydro  rates  being  Increased  next  1 ^'’®®  I *’‘'*®''  "facials  of  the  Line,  growing  banana,  coffee  and  other 

Ontario  and  over  .550  manufacturers  expanded  their  .  „g,^  ^  organized  labor  wilL  bmrpToduce7s‘'’a"ild  merchants'^are '  r ipre'^^no'T'eepnl'’''^  find  in- 

nlants  if  notes  an  accplerat ion  in  the  decentraliza-  j  ,  ...  .  ana  meicnanis  aie  fical  tour  of  the  company.?  ter-  creasing  acceptance  in  Canada.” 

plants.  It  nous  an  acceierati  n  in  tne  aecentraiiza  upmand  that  the  Hyaro  should  be  placed  under  pub- 1  at  once  driven  by  the  powerful  in-  minal  ports- Montreal  New  York  Mav  Have  B.C.  Service 

tion  trend  of  recent  year.?.  Although  Greater  Toronto  gvenership.  .  .  .  Ooeps!  it  already  is.  Who  is  to  f®"‘*';®  .restrained  by  Gg,f  g^  Mexico  ports.  Grancolombiana  are  opening  a 

continued  to  enjoy  steady  industrial  expansion.  67  ,hp  „po„ip  nnvate  ownp^hin’  I  Vi.?ifin,r  Ganariian  Vipgpra’  r,lanf:!?e"'  Pacific  service  with  freighters 


continued  to  enjoy  steady  industrial  expansion.  67  .gj^g^  g  ^g  ,^.gjg  g^nggsbip?  W^r^  thV'Commf^ditr E«‘h7nge^^^  Visiting  Canadian  Vickers’  plant  *  77"“-' 7'"''’®®  wiin  rreigniers  1 

Df  the  92  new  industries  cho.?e  locations  outside  that  4*  *:*  «  Kheste?  LWerSof  M^eal!  in  Montreal,  the  Llovera  party‘s  was  |  P^^*  Fran"cisco 

area  whereas  in  the  previous  year  31  of  47  newi  c„„,,i  -  tu  n,  i  Ro'terdam,  and  Buenos  Aires,  a.s  received  formally  by  Mayor  Houde  jg^q  g,,gUgU|  y  '  „  p  • 

Industries  chose  sites  within  the  Greater  Toronto'  .  *h  h  "  ^k  *  '^®'^®  Permitted  tojat  the  City  Hall.  Included  were  J.  British  Columbia  will  have  direct 

mores  suggestion  in  the  House  of  Commons  that  function,  inefficient  organizations?  'A.  Delgado  Suarez,  revisor  fiscal  access  for  its  products  to  the  Paci 
'*•  ■  $.50,000,000  be  spent  to  encourage  the  production  of  the  United  States  and  Can- j  (comptroller),  Frank  Maduro,  Sec-  fig  p^gts  of  Ecuador  and  Colombia' 

This  makes  good  reading,  more  particularly  in, sugar  beets  in  all  parts  of  Canada  and  to  provide '  7,  ;  retary  Capt  A.  Picari^.  Technical  with  transhipment  facilities  thenci; 

!  light  of  the  fact  that,  although  up-to-date  data  faptnripc  nrpHi.Po  iK^t  ...»  _ _ i  commo- j  Inspector,  Capt^  O.  Car^squero,  to  Venezuelan  ports.  * 


the  effectual  check  of  competition?,' 


the  light  of  the  fact  that,  although  up- 


factories  to  produce  sugar  so  that  we  could  become  j  dities  in  much  larger  quantities !  technical  supervisor,  and  Eric  Re- 1  Another  new  service  of  Gran- 


on  industrial  expansion  in  Quebec  is  not  available,  self-sufficient  in  sugar,  Trade  and  Commerce  Minis-  than  their  own  citizens  can  absorb,  j  ford,  president  of  the  Robert  Re- Icolombiana  already^^hi^operation^on 
»  similar  trend  is  becoming  in  evidence  in  that  prov-  ter  C.  D.  Howe  said  "we  should  avoid  trying  to  J"  produc-  ford  Co.  Ltd.,  the  line's  general  a  monthly  basis,  will  be  increased  to 

ince.  Even  more  important  are  the  indications  that  become  self-sufficient  in  anything  just  for  the  sake  It Canada.  (twice  a  month,  in  schedules  from 


‘ome  self-sufficient  in  anvthine  iust  for  the  sak«  increase  more  tnan  agents  in  Canada.  twice  a  month,  in  schedules  from 

...  l„d..try  co^mg  into  C.n.da  _  p.rtlcul.,Ix j '.“"rnXnV,  b.;S"uT*.tT.n‘;Sn'’ vToE.?"  H«ira'’„d%nTS^^^^ 

secondary  industries  —  are  beginning  to  realize  the  ♦  4>  «  pecially  those  of  the  sterling  area,  Mr.  Llovera  Paez  stated,  "and  ”  he  Germany. 

fact  that  there  are  other  provinces  besides  Ontario  -  rrimbin®  in  sub^^tial  quantities  sgjj  “excellent  construction  ’  and  No  passenger  services  are  at  pre- 

and  Quebec-  and  that  some  of  the  other  provinces!.^  7  7  *  *  combine  not  a  combine-in  the  sense  of  American  and  Canadian  goods,  fair  prices  have  characterized  their  sent  envisaged,  but  this  may  come 

tf  not  .,8»'antaoec  fnr  cprtain  fvnps  nf  manii.  it  IS  a  Combine  in  restraint  of  trade.  A  brief  unsaleable  stocks  will  accumulate  building  of  other  ships  of  ours,  and 'eventually,  according  to  Senor  | 

offer  distinct  ad  g  yp  'isubmitted  by  the  Canadian*Manufacturers  Association  j”  America,  prices  will  come  we  have  been  well  satisfied  with  I  Llovera  Paez.  "We  shall  have  to! 

facture.  (.„  .up  Senate  Bankine  Committee  on  oronn?pri  amanH.!  down,  and  a  slump  and  the  product  of  Vickers’  yard.?  here.” (wait  until  our  freight  services  are  j 

Thp  Ontario  Trade  and  Indu?trv  Branch  report  i  a  ,  ik  r*  k  i  i  t-  a  a  i  ■  unemployment  will  follow,  bring-  “^ve  expect  to  get  delivery  of ' completely  stabilized.  We  own  fif- I 
The  Ontario  Trade  and  indu.try  Hrantn  r.poitjmpgbs  to  the  Combines  Investigation  Act  deals  with  mg  in  their  tram  .social  unrest  and  the  fjr.st  of  the.se  new  ve.ssels  this 'teen  ve.ssels,  have  18  others  under 

points  out  that  modern  industry  is  demanding  large  (^e  .subject  a.?  follows:  "The  modern  bu.?ine.s.s  man  P^iiitical  strife.  How  could  such  a  August — ’Ciudad  de  Valencia.’  and  , charter,  and  have  new  tonnage  un¬ 


industrial  .site.?  providing  .sufficient  land  space 


competes  more  by  greater  effort  being  devoted  to  7®  otherwise  averted  another  early  next  year.  This  new  i  der  construction." 

I  ,  ,  .  .J  (  I  than  hy  eaily  adoption  of  a  Bi  i-  tonnage  will  permit  us  to  increa.'^e ,  Venezuelan  labor  conditions  ai 


.i.nt.  oirL-inc  inic  and  arieriiiale  room  .  j  .  ,  .  luon  ■>.*  caii.r  oiu<tnn.ii  a  ni  i-  tonnage  will  permit  US  10  inciea.'^e ,  Venezuelan  lanor  conditions  are 

one-storey  plants,  parking  1  .  .  ,  ,  mipiovement  in  production,  sale.?  promotion  and  ^  tish-American  currency  union  and  the  frequency  of  our  Canadian  i  Pxcellent.  as  well  as  tho.se  in  Col-, 

for  expansion.  Such  sites  in  many  instance.?,  it  states,  .cervice  to  customer*.  The  law  should  be  amended  tbe  gradual  adoption  of  a  British-  freight  services  which  are  at  pres- 1  ombia  where  the  labor  laws  are 
tre  no  longer  available  m  the  large  industrial  cities  to  make  it  no  offence  to  enter  into  joint  activities  | customs  union,  both  in- ^  ent  providing  two  sailings  a  month  among  the^most  advanced  in  South  I 


Offices  from  Montreal  to  Victoria  con¬ 
nected  by  our  own  private  wires,  and 
Membership  of  all  Canadian  Stock  and 
Commodity  Exchanges,  insure  clients 
excellent  facilities  for  buying  and  selling 
Slocks  and  Bonds, 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  &  Sons 

KSTABLISHrO  IMY 

EXECUTIVE  OFFICES— WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton.  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  Li  Prairie, 

Swift  CqrrenL  Kenora,  Kingston,  Toronto,  Montreal 


There  are  other  advantages  to  the  manufacturer,  J  unless  there  is  actual  detriment  to  the  pubbe.’* 


eluding  the  entire  Commonwealth?  between  St.  Lawrence  ports  and  America."  Commenting  on  the. 

The  problem  that  confronts  the  'ports  in  the  three  countries  of  Col-  break  with  Soviet  Russia,  he  stated! 


HINTS  TO  INVESTORS 


The  British  Oil  Situation 
Today 


Moift'l  C.  &  D.  Bank 

Would  you  be  good  enough  to 
review  the  operations  of  the  Mont¬ 
real  City  and  District  Savings  Bank 
;  for  an  Ohio  subscriber  and  give 
your  opinion  of  the  growth  possi¬ 
bilities  of  this  institution.  Do  you 
consider  this  stock  as  giving  any 
particular  attraction  for  a  non¬ 
resident  of  Canada;  safety  of  prin¬ 
cipal  and  continuity  of  dividends 
being  paramount  considerations? — 
Ohio  Subscriber.  . 

The  Montreal  City  and  District 
Savings  Bank  Ls  an  old  established 
and  exceptionally  strong  banking 
institution  which  has  been  oper- 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  information,  which 
the  financial  times  believes 
relioble,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  information.  The 
FINANCIAL  TIMES  connot  As¬ 
sume  responsibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  occompony  all  inquiries. 


I  Aquarius-Estello  i 

I  Plea.se  inform  me  on  the  Aquarius 
and  Elstella  Gold  Mine.s  as  an  in- 
!  vestment. — L.  A.  M..  California. 


By  JOHN  KINGSLEY 
For  I'.K.  Information  Office 


i  vestment _ I  A  M  Palifoi  nia  Little  more  than  a  year  ago  the  there  has  been  a  large  increa.se  in '  in  1947.  production  ha.s  risen  to  an 

w’ttfld  was  facing  an  oil  crisis.  The  the  throughput  of  Rntush  refineries  annual  rate  approaching  40  million 
rnn  chorL  p  Ihp!  '’f  si'PPHcs  which  followed  .5,  .  tons.  of  which  abo.it  One  half  is 

'  Artt  o  i  c  II  ^  ^  krtfVi  icciioc  appropriation  bv  the  Persian  .  .  .  w  «u  n  -s-  u  ^  the  Anglo-lranian  off-take.  Total 

Aquarius  or  E^tella  a.s  both  issuesi^  /  ^  ^  Action  taken  by  the  British  and  «  ♦  u  ^  >  t.-or. 

are  dcfinitly  in  the  speculative emergenev  committees 

i  eisia  meant  the  direct  loss  of  •  ,  ,  i*  j  •  _i  and  Qatar  is  expected  to  reach 

.more  than  30  million  tons  a  vear  ‘n  con.siderahle  million  tons  this  year 
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The  benefits  also  extend  beyond  ,  Iron  Curtain.  Either  sinxle-handod, 
petroleum  Parallel  with  the  growth  Or  in  association  with  Dutch.  Aai- 
nf  oil  refining  Britain  ha.s  been  erican  or  other  interests,  the  BritiJb 
able  to  e.stabli.sh  the  entirely  new  companies  are  spending  enonnooi 
industry  of  .'vnthetic  manufacture  sums  on  exploration  and  develop- 
of  organic  chemicals  from  raw  ma-  ment  of  new  oilfields,  particularly 
ter'.al.s  derived  from  refinery  ac-  in  the  Middle  East  and  South  Am- 
|tiv;tie.^.  Production  of  synthetic  de-  erica.  They  are  also  building  new 
■  irrgents  and  a  wide  range  of  im-  refineries  in  Western  Europe,  Itl- 
portant  pla.'.tici.sers  and  solvents  dia.  .^u£tralIa.  and  elsewhere, 
isert  in  many  Bnii.sh  industries  is  .\bout  one-fifth  of  world  tanker 
."ow  in  full  spate.  Many  chemicals  tonnage  is  British-owmed  and  a  fti^ 
^  formerly  imported  at  high  dollar  ther  substantial  part  is  controlled 
cost  are  now  therefore  home  pro-  by  U  K  concerns.  British  ship- 
'l  duceri.  yards  are.  moreover,  building  about 

„  Rriti.sh  oil  arli\itirs — exploration,  one  half  of  the  world's  new  tanker 
production  and  distrihiition — extend  tonnage,  including  ships  of  upwardf 
to  almost  every  country  outside  the  of  30  thousand  tons  deadweight. 


a  e  dcfinitl.v  in  the  .speculative  of  omorgency  committees  reach  '"""age  includ: 

,more  than  .30  million  tons  a  vear  nii>ckly  residted  in  considerable  million  tons  this  year  '''''■>■  cnunlry  outside  the  of  30  thou.sand 

Aquarius  Porcupine  Gold  Minc.s'of  prude  oil  and  the  closing  down  changes  m  the  vvorld  supply  pat-  ^  19  million  tons  in  19.31.  ‘  ' 

Ltd.  has  not  worked  its  original  of ’the  world's  largcsft  refinery— the  helped  to  replace  Per-  ...  • 

property  in  the  Porcupine  area  of  great  modern  plant  at  Abadan,  with  •''opplics.  Operation  of  refin-  the’ Abadan  refinerv  iXlCUTORS  AND  TRUSTEES  FOR  OVER  H 

25  million  tons  a  year  through-  came  at  a  time  when,  fortunately.  ! 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CEMTUIV 


:.3-rompartment  shaft  has  been  sunk  put.  '  was  amongst  the  many  mf-asuros  ^  was  being  made  I 

on  property  to  depth  of  565  feet  rr<i-  i  i  taken.  In  the  process,  everything  ^  u  -u  I 

with  lateral  work  carried  out  at  The  lo.ss  was  approximately  five  keep  down 

400  and  525  ft.  levels,  cent  of  woild  .supplies  and  2,t  dollar  expenditure,  but  it  was  in-  aramme  ,n  Rritam.  Tnis  o.igmal.y 

I  Company,  at  la.st  reports  (Dec.  E®''’*';''"  Hemisphere  evitable  that  Rritain  and  other  a-nied  at  raising  home  refinery  ca- , 

31st.  19.501  had  $7,225  in  ca.sh  and  Western  area  countries  concerned  pacitv  from  its  1939  anniiai  rale 

$33,000  in  government  bonds;  also  ^f'Vi  had  to  buy  more  dollar  oil.  little  more  than  -  2  millmn  tons 


institution  which  has  been  oper-  - I  $33,000  in  government  bonds;  al.so  um’.Xt  buy  more  dollar  oil.  ‘op^mTl’inn  ^ion-'"hl^‘'l953  '"sn 

Tplfi  in  receivables'  5  000  shares  of  Pf^tani  ateas.  as  well  as  tor  Kritain.  ,j,  ,j.  ...  to  20  million  tons  b.v  IH.v.t  so 

ating  under  a  federal  charter  for  modest  improvement  over  1950  net  pre.ston  East  Dome  Mines.  2S.5.715  affected.  Production  from  the  Anglo-I.an-  .^pccdily  has  the  programme  been 

over  100  years  with  31  branches  at  of  ,$2.49  a  share  and  equal  to  about  aufj  80.5.951  free  shares  of  Today,  although  the  effects  arc  ian  Company  fields  in  Persia  up  to  earned  out  that  Rritish  refineries 

end  of  last  year  in  City  ot  Mont-  1"_  <i>nes  dividentls  and  extras  of  fonecho  Mines,  26.000  .shares  of  ytill  felt,  and  will  be  for  some  t ime. .  Ihe  closedowm  in  mid-1951  was  aie  already  —  only  half  w  ay 

real  and  adjoining  municipalities.  a  share  paid  on  account  ol  wilKvond  Gold  Mines.  19.R00  shares  the  general  situation  has  been  about  16  million  tons  compared ;  thifush  19, •)2  —  handling  a  thinueh- 

Growth  of  the  bank  over  the  , ’.'r"  r'’market  of  Montreal  Mines.  ia,gely  rectified.  While  a  number  of  with  .31  million  tons  in  the  year !  out  at  the  rate  of  23  million  tons  a 

VFhArc  ha4!  hPF*n  in  kr^^nine  with  the  ^  o  i  •  10.000  shares  of  American  Can- :  factor5  have  contributed  to  thi^’lO.iO.  Anglo-Iranian.  in  association  >pai  . 

i*vnansinn  in  Canada's  metropolis  ^  “•  adian  Uranium.  Except  for  Preston  I  happier  .situation  three  are  of  out-i'''it0  American.  French  and  other  With  new  plant  soon  to  comr 

oaSarlv  dSg  pasT  decad^L'•?  ""  ^tock  offered  On  basLs  of  ^  is  producing,  other  1.3, ne  con^qucnce  Fust  co- 1  interests,  is  directly  concerned  ;n  into  use,  ,t  is  confidently  expected 

Total  asset'  which  amounted  to :  ^P' xnT  thVrT'’na  d  Aquarius  has  operative  action  bv  the  Rritish  and  other  oil  ventures  in  the  Middle  that  throughput  wiH  rc^h  26  mil- 

$20,246,215  in  190.5,  had  increa.'eri  fn  ^fivXnds  and  rxtias  fr^nr^  ba^^^  an  intere.'t  are  in  exploration  .stage  ,  u.S.A.  governments  and  oil  inter-  East.  The  largc.st  of  the.se  is  in  lion  tons  early  in  19.-..3^  Th;.s  .snould 
to  $69,975,752  at  end  of  1940.  and  im-n  neT  is  inXated  4dd^2  t^  Stock  is  quoted  at  15  cents  to  17  ests  have  provided  alternative  Kuwait,  where  there  is  an  equal  meet  domestic  demand.'  at  ctirien 
$176,348.6,54  at  end  of  1951.  Paid  op  oonts  a  'ha3n  dividend'  from  (*01'  and  high  and  low  for  current  .'ource.s  of  supplies.  Secondly,  I'c-  partners.p  with  American  oil  in-  rates  and  leave  a  margin  for  export 

up  capital,  which  amounted  to  %Xfd7arv--makr^^  markable  increases  in  production ;  te.^sts  of  .-cfined  products  to  Western  F.u- 

$MO.OOO  in  1905.  is  now  $2,000,000;  riiXrhuHnn'  of  $r70  a  'haV^e  H.'tella  Mines  I.td  operates  a  from  other  Middle  East  oilfields.'  Development  of  the  Kuwait  oil-  rope  and  elsewhere^  Rrit^'h  eon- 

while  reserve  fund  has  risen  to  ner  cent  is  iX-  Property  in  East  Root-  particularly  in  Kuwait,  have  gone  a  fields  has  been  spectaeu  ar.  From  sumption  of  refini'd  products  m 

$4  7.50000  from  $800  000  in  1905  Netl'itlj  ‘  P  enav  district  of  Rritish  Columbia  long  way  to  fill  the  gap.  Thirdly. I  litlle  more  than  two  million  tons  19, il  was  l.i  percent  higher  than  :n 

profit  in  1905  $149,919  or  2.5  per|";,7,;k.,  ,u„vs  have  enjoved  out-  with  a  mill  of  150  ton  ore  handling  | - — - -  '  .  ;95(T  a.  2(1  million  mns^  of  which  15 

......on na,. w... T,.sr=  ISVESTMENT  RECOMMENDATIONS  j-'Sl?:? r-™ 


if 

you  de  net 
have  a 
will 

your  property  may  not  be  dMded 
o$  you  would  wish,  to  meet  tho 
needs  of  those  you  would  protect. 


I  ,  MO..  Ml.-MIHl  Ml  V-UlUllHIIr 

I  Ranks  alwavs  have  enjoved  oi.t-i"''"’  f,  handlinf 

standing  direction  and  management.  Tar  first  six  month- 

hence,  in  light  of  past  record  and  I’*-"""?’  completed 


out  interruption  since  1905  and  an-  highest"  degree  of  security  to  the!"^  ^'2’*  f’*?' 


nual  distribiiti  ns  since  1944  when  ^i-hn  Ls  more  interested  in 

stock  was  split  10  for  1  and  estab-Lj^piiny  pf  income  than  in  market 
lished  on  $10  par  value  basi.s — have  ^pppppjgjinn. 


represented  tiine-iip  period  for  mill 
Company  has  plan.s  for  stepping 
up  mill  capacity.  Three-.vear  tax 


been  on  annual  ba.sis  of  $1.40  a  jj  ^e  pointed  out  that.  f;'‘;'"P‘  P^"'’ '  commenced  May  1st  ..rommaddir^’  The  .fiine  IRth  is- 

sharp,  with  !.■>  cents  extra  paid  en  qtoek--whieh  is  not  comn^nine,  ine  inin  u 

account  of  194.5  and  10  cents  extras  I  on  any' of'  the  major  stock  I  Capitalized  at  35  million  .share'  BidUek 

on  account  of  1950  and  1951.  Share- j  m„kets-a.e  few  and  far  between  of  which,  at  last  report.'.  3,266.669  i  commodities  prme  uenci 
holders  of  bank  have  received,  in  ^nd  that,  accordingly,  bid  price  of  shares  were  issued.  Current  market  j.  Lreat 

addition,  following  dividends  from  44'2  quoted  is  no  indication  of  what  ff'c  stock  of  $1,.34  compares  ''vith  ;  "  ^  ^  1  •  i  \d 

trust  company  .subsidiary:  1946  'ind  a  purcha.scr  mav  have  to  pav  for  it  >952  high  and  low  of  $2.60— $1.01.  impoitance  to  all  invcstois.  i  .^d- 

1947.  5  cents  a  share;  1948  and  1949.  |  P^^cna  may  nave  lo  pay  ii.  considered  in  ^'-cs  Ca  vin  Rullock.  Aldred  Rldg.. 

10  cents  a  share:  and  19.50  and  '951.  ,  Yoll«wlrnife  'isht  of  a  gamble  on  the  po.ssi-  Monti eal.  ^ 

20  cents  a  share.  This  year,  to  date. , «  eiiownnire  bilities  of  one  or  other  of  its  hold-' 

two  quarterly  payments  of  5  cents  j '  I  am  contemplating  the  purchase  ings  turning  up  trumps.  F.stella  ap-l  “Western  Opportunities.”  The 

a  share  have  been  made.  some  stock  in  .American  Yellow--  pear.s  to  have  chances,  depending  .fuiie  issue  -if  the  "Rarometor  pub- 

Bank  operates  under  a  special  ,  -  .  ,  , .  to  no  little  extent  on  trend  of  ba.se  lished  by  Ross  Whitall  Ltd.  Vancoii- 

charter  in  which  investment  of  Mines  Ltd  and  would  appie-  ,ver.  discussc.s  the  many  opportun- 

funds  on  deposit  is  circumscribed,  oote  receiving  all  information  you  j  jjjpj  investment  growth  in  wesl- 

As  a  consequence,  of  total  assets  may  have  on  this  company,  includ-  ^  b  -j  *  e  j’*  industry,  giving  special  refer- 

at  end  of  last  .  car  of  $176,348,654.  financial  condition,  manage-  Bridge  &  Dredging  ence  to  gas  oil  and  forst  produ<-ts. 

investments  in  government  bonds  j  plant  and  operations  past  Please  favor  us  with  anv  details  '.Address  .Norman  W'hittalls,  424 
amounted  to  $118,218,247  which.  opeiations.  pa.  i  available  about  B.C.  Burrard  Sli  eet.  Vancouver.  B.C.' 

with  cash  of  $19,119,834  was  hotter  performance  of  the  stock  and  future  'sr^gT'and  Dredging  Ca  and  its,  ❖  ❖  ❖ 

than  80  per  cent  of  liabilities  to  prospects,  etc.— Glenview.  PitLs-  operations.  '  “Oil  Maps.”  The  mo.st  up  to  date 

the  public.  Addition  of  about  $3^5  j  i}p,.gh  O.B.G. — Calgary.  large  scale  maps  yet  published  on 


- — - - - -  -  —  ■  — - - ,19.50  at  20  million  tons,  of  which  15  j 

■  million  tons  came  through  UK  I 

refineries.  j 

INVESTMENT  RECOMMENDATIONS  r'rr  7,7,??;' 

COMMENTS  &  ANALYSES  ^SiTJXS'r. 

and  will  have  a  capacity  of  .«ome 
,  R'2  million  tons  Other  proiect.- 

“Commodities  The  .fiine  16lh  is-  Mr.  Miles.  Burns  Bros.  A-  Compan.v,  vary  in  si/.e  from  .'mall  specialised  ' 

SUP  of  "Perspecfive."  published  by  44  King  Street  West.  Toronto.  plants  to  large  modern  units  built 


ROYAL  TRUST 


COMPANY 


Aik  for  our 
beokht 

Hmfi  00  ^loooiil0 

y»ar  Wiir\ 


OFFICES  ACROSS  CANADA  FRO«  COAST  TO  COAST 


plants  to  large  modern  units 


Calvin  Bullock,  deals  exclusively  “Miller  Pyres.  '  A  prospectus  is  British  companies  at  strateg 


581  Hornby  Stieet,  Vancouver.  B.C.)  total  annual  crude  charging  capa- 
*•'  ,’•*  *•*  city.  .A  great  deal  of  the  steel,  plant 

Acadia  Atlantic  This  compa-  3,,^  equiptment  has  been  made  in 
ny  IS  one  of  those  reviewed  in  the  Britain,  with  a  saving  in  dollar.s 
June  20th  bulletin  of  Canadian  Bii-  ,%  .% 

sincss  Service  Toronto  Others  cov- 

^■ed  aie^  Tei-k  Hughes  Gold.  Can  Britain's  new  refineries 

ton  Lla.  (Andress  Cicorge  Arm-  ,  ^  ..  ,,  jj. 

strong.  1804  Roval  Bank  Bldg.  To-  entirely  from  the  Middle 

ronto"  "  East:  which  means  that  only  a  re¬ 

latively  small  part  of  the  crude  ml 
has  to  be  paid  for  with  dollars. 


“Business  Conditions" 


OT  municipal  and  other  bontls  j  American  Yellowknife  Gold  British  Columbia  Bridge  and  the  oil  and  gas  industry  of  western  June  Renew  of  Wood,  Gundy  A 
brought  ratio  of  total  bond  invest- 1  •  manv  and  varied  Dredging  Co.  Ltd.  ha.s  since  1946,  Canada  are  available  from  the  Co.  Ltd.  duscusses  business  and  in- 

of*lia\n"ifie?’’tVt”hroubHc from  ‘its  claims  in  undertaken  con.struction  and  in.stal-  .Alberta  Government.  The.se  bring  vestment  conditions  and  makes  a 
Net  earning s  of  baX  after  all  the  Yellowknife  gold  camp.  Com- .  Ijtion  of  projects  for  the  British  I  all  major  developments  up  to  date,  number  of  suggestions  for  invest- 
charses  aX  taxes  for  1951  were  Paov  holds  1,100.000  shares  of  .Snail  Columbia  pulp  and  Paper  industry  and  are  indispensable  to  the  serious  ment  ot  June  funds,  (address  Wood 
eouX'to  $2  53  a  share  on  s  nek  r  R'VPt'  Mines;  20.5.167  shares  of  3>"op  amounting  to  $98,000  000.  This  oil  investor  '.Address  E.  Bryant. .  Gundy  &  C  o.  Ltd..  .36  King  Stieet 
equal  in  a>^.o.5  a  snaie  on  siocK.  a  Gold  Mines'  400  000  pharos  of , in  addition  lo  general  contract-  Director  of  Publicity.  Government  j  West.  Toronto). 

^  ^  lOro  Yellow-knife  Gold;'l8.000  shares  I ‘"2  busines.'  of  company  which  Bldg.s.  Edmonton.  Alta^'  •>  . 

N  0  A  X  E  T  0  G  R  I  N  D  Di.'covery  Yellowknife,  and  30  units  Ml  the  way  from  otfu-e  ❖  ❖  v  '•.favk.-on  Basin  Mines.  -A  pi  o- 

•  Shunmar  Prospectors  Syndicate  i"  booming  Vancouver  to!  “Earnings  Outlook.  This  is  dis-  gre.'s  leport  of  this  company  has 

Thoughtful  investori,  lost  in  a  maze  Own.s  various  groups  of  claims  iri  -"“^h  major  projects  a.s  the  multi-  cu.ssed  in  a  special  report  by  been  made  available , by  Wolverton 
of  Inflation,  taxation,  material  controls  jvforth  West  Territories  nd  in  Bri- ' dollar  renovation  of  the  Babson's,  Toi  ontn.  As  the  ultimate  and  Company  Ltd.,  Vancouver.  The 
fw'*  iuldTncP'to*'"lNTESTOR  Columbia,  including  uranium  Buntzen  pow-er  plant  for  the  B.c.  ba.sis  for  security  valuations,  earn-  company  is  said  to  have  obtained 

brillifnt  young  indep^endent  magazine  and  base  metal  prospects.  More  re-  Power  Corporation,  and  the  $  2,000,-  ings  studies  are  of  particular  in-  exceptionally  high  zinc  as.says. 
for  Invtstort.  cf‘ntly  company  has  acquired,  in-  ^  bridge  over  False  Creek  now  terest  to  investors  now.  (S2. — .)  Ad-  (Address:  N,  F.  Wolverton.  .->24  Bur- 

INVESTOR  cut*  through  the  con-  junction  w-ith  oil  prospecting  com-  construction  for  the  city  of  rfress  Balpson  s  Report.'.  Harbour  rard  street.  Vancouver.  B.C.'.  , 

fusion  V  headlines,  diz”  optimist  panics.  Elk  Petroleums  (Flurry  Oils  Varicouver.  Commissioners  Bldg.,  Toronto  1.  ❖  ❖  ♦>  i 

and  panicky  fear.  “What  Brokers  Rec-  and  Rainbow  OiLs)  participations  With  a  pajioll  of  aioiind  2.0111)  Ont.)  “Industrial  .Acceptance,’' — .A  pros- 

?p'lior'r"Jn  ^rh"  -'everal  producing  wells  and  ‘>’2  Hr.  Bridge  Com-i  pectus  and  informational  material 

matu re ”op)n*ion  of*%e^most 'respected  I semi-proven  and  wildcat  Paoy  i.'  a  thoroughly  self-sufficient  |  “Britalta"  A  circular  dealing  are  available  on  this  company  from 
professionals  in  Wall  Street  —  helps  acreages  in  Alberta.  organizyion  few,  if  any.  sub-,  with  this  company  has  been  made  Orcrnshiclds  and  Co.  Inc..  Mont- 

you  anticipate  trends,  avoid  pitfalls.  I  So  far.  except  for  a  minority  jn- i  contractors.  Minor  exceptions  are  available  by  Burn.s  Bro.s.  A  Com-  real.  This  is  in  connection  with  the 
fs"wor?rmany*iime?'\he*®sXcri^^^^^^  "'Mis.  there  have  '"y-"  as  anti-corrosive  linings  pany,  Toronto.  This  is  an  explora-  issue  of  5  percent  S.  F.  debentures 

priM  NO  GET-RICH^^^^^^  no  conclusive  developments  I”'"  development  company  which  are  currently  offered  al  98'-2. 

YOU  can  read  a  dozen  trade  letters  a  ^  at  any  of  company’s  various  hold-  'or  tl^m  by  specia lusts  like  Indus- ,  having  good  possibilities.  (Address  (.Address  Mr.  Moran,  Greenshields 

day  without  having  half  the  informa- ;  ■  trial  Coatings  Limited.  Iheir  aver- 1 - - - —  - —  and  Co.  Inc.  Aldred  Bldg.,  Mont-, 

tlon  packed  into  a  single  issue  of  the,  ,  age  paper  mill  installation,  they  fastest  in  Canada  Other  post-war  rpan  '  I 

fisure.  employs  8,50  to  900  men  of  ;  projects  include  the  pulp  mill  for  -^T - - - 

jrp"o‘rVaU‘?i  7on  *d'5r?„”g'  ,  ^"^ares  werf  iSied''""THere  is '  an  example  Bloedle.  Stewart  and  ^elch  at  Port,  _______ 

cal  times.  Canadian  funds  welcomed  i.wued.  Tnere  is  an  they  have  950  men  working  on  the  Aiberni  in  1946-47  ($16,000,000):  the 

•t  par.  option  outstanding  under  which  plant  at  Elk  Falls,  and  another  480  Elk  Falls  Plant  at  Duncan  Bay  i  ■  '  - 

_  during  past  few-  weeks.  '6..500 . p^gaggh  1,^  the  extensive  renova-  ($18  to  $20000.000);  the  pulp  mill 

cenLs  and  .■>7..500  shares  tions  to  the  old  Sorg  mill  for  the  at  Castiegar  for  Columbia  Cellulo.se,  x  t-w  i^ct-e 

I  cents  a  share,  were  taken  up,  Howe  Sound  Pulp  and  Paper  Com-  and  the  complete  electrical  installa-  AEW  is.-Li:< 

■  Current  market  of  .stock  (Friday,  pany.  lion  for  the  Columbia  Cellulose 

■■'**|^""J|*5*J!*!**  June  20th)  i.s  45  cents  a  share.  Largest  individual  post-war  pro-  plant  at  Prince  Rupert.  This  and 

R  IREAZIRt  fOE  INTtSTIR)  nCjj|a  ,  which  compares  with  1952  high  and  ject  was  the  $24,000,000  develop-  similar  work  will  occup.v  the  conn- 

mU(«  im*  /hrA  'low  on  market  of  70  cents  and  44 'ment  for  H.  R.  MacMillan  at  Har-  pany  for  some  time  to  come,  anril  * 

|l—  .  I  . ..  IM  '  'cents.  Shares  can  only  be  con- 1  mac  in  I949-.50.  and  the  No.  8  paper  B.C.  growth  of  course  will  continue! 

........  m.m  sidered  in  the  light  of  an  out-and- ■  machine  at  Powell  River  was,  when  to  be  refiecled  in  the  company's' 

lit  UMtdiT.  lid  fill  It,  1. 1.  1^9  !  speculation.  they  installed  it.  the  largest  and  operations.  "  i  ^.,1 


“PROTECTION 
AGAINST  INFLATION" 

Ask  your  lnv«slni*nl  Dtslar 
for  Hi*  obev*  feldor  end 
prcspocfui  of 


To  TTie  Shnrpholfiprt  nf 

Ai>S0i>  PETROLEDIS  LIMITED 

You  are  reminded  to  forward  your 
certificates  (together  with  letter  of  trans¬ 
mittal)  as  soon  as  possible  to  The 
Canada  Trust  Company,  232  Portage 
Avenue,  Winnipeg,  for  exchange  into 
Class  “A”  shares  of  Bailey  Selhurn  Oil 
&  Gas  Ltd. 

Basis  of  exchange  is  1  Class  “A” 
share  of  Bailey  Selburo  for  each  10 
Shares  of  Anson. 

Copies  of  the  letter  of  transmittal 
may  be  obtained  from  the  VTinnipeg 
office  of  The  Canada  Trust  Company  or 
from  any  of  our  offices. 

Bums  Bros.e^Denton 


ipi;  7^14  O«o/«ri'  AtsecFO^on  of  Conodo 

Direef  Private  Wire  to  New  York 


NEVr  ISSUE 


CALVIN  BULLOCK 

ltd. 


A  lAGAZINE  FOR  INVESTORS  | 
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tit  MMtati.  iia  III!  *t,  1. 1. 


$2,000,000 


Silverwood  Dairies,  Limited 


iVett'  leme 


$5,000,000 


Industrial  Acceptance  Corporation  Limited 

( Incorporated  under  the  laws  of  Canada) 

Sinking  Fund  Debentures  due  1970 


To  be  dated  July  2,  1952 


To  mature  July  2,  1970 


These  Debentures  will,  in  the  opinion  of  Counsel,  he  lejtal  inrestments  for  funds  of  Insurance  Companiea 
registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


A  copy  of  the  prospectus  will  he  furnished  upon  request. 


We  as  principals  offer  these  Debentures,  if.  as  and  when  issued  and  reeeiyed  hr  ns  and  snbieet  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  O’Brien.  Stewart.  Hall  &  Nolan  and 
on  our  behalf  by  Messrs.  Wainwright,  Elder,  Laidley,  Leslie,  Chipman  &  Bourgeois. 


Price:  98.30  and  accrued  interest 


It  is  expected  that  interim  Debentures,  exchangeable  for  definitive  Debentures  ot  the  Tlompany  when 
available,  will  be  ready  for  delivery  on  or  about  July  2,  1952. 


Greenshields  &  Co  Inc  Wood,  Gundy  &  Company  Limited 

Nesbitt,  Thomson  &  Company  Limited  L.  G.  Beaubien  &  Cie.,  Limitee 
W.  C.  Pitfield  &  Company,  Limited  Midland  Securities  Corpn.  Limited 

James  Richardson  &  Sons  Ren^  T.  Leclerc  Incorpor^ 

Yorkshire  Securities  Limited  Cochran,  Murray  &  Co.  Limited 

Tanner  &  Co.  Limited 


(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

^H%  Convertible  Sinking  Fund  Debentures 


To  be  dated  July  2,  1952 


To  mature  July  2,  1972 


Conversion  Privilege 


These  Debentures  will  be  eonvertible,  at  the  option  of  the  holder,  at  tnr  time  up  to  the  close  of 
business- on  July  2,  1967  or  on  the  last  business  day  immediately  preceding  the  date  fixed  for  redemption 
of  such  Debentures,  whichever  is  earlier,  into  fully  paid  and  non-assessable  Qass  ".A’!  shares  without 
any  nominal  or  par  value  in  the  capital  stock  of  the  Company,  as  presently  constituted,  on  the  following 
basis; 

at  the  price  of  $10  per  share  (being  at  the  rale  of  100  shares  ner  $1,000  principal  amount  of 
Debentures)  if  converted  anytime  up  to  the  close  of  business  on  July  2,  1957;  thereafter 

at  the  price  of  $11  per  share  (being  at  the  rale  of  approximately  90.9  shares  per  .$1.(XX)  principal 
amount  of  Debentures)  if  converted  anytime  up  to  the  close  of  business  on  July  2, 1962;  thereafter 

at  the  price  of  $12  per  share  (being  at  the  rate  of  approximately  83.3  shares  per  $1,000  principal 
amount  of  Debentures)  if  converted  anytime  up  to  the  close  of  business  on  July  2.  1967. 

The  Trust  Indenture  will  contain  provisions  for  adjustment  of  the  conversion  rate  in  certain  events. 
Trustee:  The  Canada  Trust  Company 

In  the  npininn  of  Counsel  these  Debentures  will  be  investments  in  which  The  Canadian 
and  British  insurance  Companies  .Act  (19.32),  as  amended,  states  that  companies 
registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose 
of  the  provisions  nf  subsection  (4)  of  section  60  of  the  said  .4et,  invest  their  funds. 

The  Hass  "A’'  shares  in  the  capital  stock  of  the  Company  are  listed  on  The  Toronto  Stock  Exchange. 

We.  as  principals,  offer  these  Convertible  Sinking  Fund  Debentures  subject  lo  prior  sale  and 

change  in  price,  if.  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal 
matters  on  our  behalf  hv  Messrs.  Stapells,  Sew-ell,  Stapells  and  Bruce,  Toronto,  and  on  behalf  of  me 
Company  by  Messrs.  Ivey,  Livermore  &  Dowler,  London. 

Price:  100  an<l  accrued  interest 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  Debentures,  in 
interim  form,  subsequently  exchangeable  lor  definitive  Debentures  when  available,  will  be  ready  for 
delivery  on  or  about  July  21,  1952, 

A  copy  of  the  proepectns  will  be  promptly  furnished  upon  request. 


MeLeorl,  Yonng,  Weir  &  Company  Limited 


R.  A.  Daly  Co.  Limited 


Corhran,  .Murray  &  Co.  Limited  Pemberton  Securitiea  Limited  Rom,  Knowlea  A  Co. 


Sydie,  Sutherland  A  Driaroll,  Ltd. 


Moat,  1.4iwaon  A  Co. 
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•  •  t  ■  paralleled  the  pronnunred  swing.' 

0€€S  LTISIS  tot  markel.' 

f  Vf  Another  foaturo  of  the  .sterling 

!•  1  'area  balance  of  payment.'  in  recent 

Ifl  flf  JXYfitt  lyears  ha.'  been  the  increasing  pie.s- 

«*  f  L'ure  of  economic  development  in 

the  dominion.'  and  colonic.'. 

lYOf  J  yJf)^Y  Tighter  Import  Controls 

.  i  In  the  face  of  the  strain.'  tipon 

'  'the  Briti.sh  economy. and  the  trade 

Long  hard  pull  yet  ahead  crisis  of  the  sterfing  area  as  a 
A  B  L  X  k.1  whole,  the  governments  of  Britain 
aceoraing  to  Bank  of  Nora  and  other  sterling  countries  since 

-  » -  late  in  19.51  have  taken  a  number 

That  the  erisi.'  for  the  sterling  curtailing  de- 

aret  has  not  vet  been  pa.ssed  is  the 
conclusion  drawn  in  current  monih-  f”"* 

yiMr'rh"',  "’.f  r.'jy 


Covering  The 

INSURANCE  FIELD 

Insurance  Companies  Do  Much  More  Than  Poy 
Out  Claims  —  Public  Knows  Little  of  Services 
Rendered  to  Community 
BY  OUR  INSURANCE  EDITOR 


i U.A. 

Improve  Crop 
Picture  There 


There  is  an  interesting  question  as  to  just  what  proportion  of  the 
public  reali.se  that  insurance  companies  really  do  "insure" — in  other 


dollar  re.serves  of  the  sterling  area 


words,  that  fhe.v  do  not  operate  on  the  a.ssumplion  that  their  sole  func- 
armament  was  slowed 'down  and  tion  is  to  pay  claim.'  on  the  busines.s  they  write. 


step.'  were  taken  to  reduce  dom- 


Morc  and  more,  as  time  goes  on.  do  insurance  companies — indi- 


has  almost  ceased  during  the  past  ^v  estment  and  the  domestic  vidually  or  collectively — increase  the  expenditure  .of  money  and  effort 

three  months,  there  is  no  reason  tO|j.||pp|^.  eonsumer  durable  goods  in  measures  to  prevent  clatms.  It  is  true  that  there  is  an  obviously 
conclude  that  the  danger  is  past.  even  fuither.  1  selfish  motive  behind  this  policy  of  insuring  against  the  incidence  of 

The  reserves  it  is  pointed  out  re-  Of  greatest  importance  v  a.'  the  losses.  The  hope  is.  naturally,  that  the  money  spent  in  so  many  dif- 
main  perilously  low  and  the  cut  -  i  decision  of  the  newly-elected  gov- '  ferent  ways  to  prevent  loss  will  he  more  than  counterbalanced  by 
rent  trading  position  of  the  area  is  ernment  to  pur.'ue  a  clearly  restric-j  reduction  in  amount  of  claims. 

not  yet  in  balance.  From  every  in- dive  monetaiy  policy,  a  policy  thatl  The  fact  remains,  nevertheless.  M.it,,=.t  l  if^  inc. r-n 

dicatlon.  it  will  be  a  long  hard  piiiMhad  been  con.sciously  avoided  by  , hat  there  at e  few  who  realize  how  .  ;  ,1""'  insiiiame 

before  the  .st - - -  *-  ■  ■■  -  - - 

up  its  exchan 
quate  lev 
achieve 

her  curi'c...  . . 

actions  tIio  1  .  -1  j  I  part  because  many  — 

All  through  the  postwar  period  curtail  impTr'\fr'on?v  beneficiaries  of  such  .ser- 

review  states,  Canadians  have  been  gi-aduallv  bA''  ^  ^  •''‘''tical  eheck-uo  and 


Scotia  monthly  review 


toba  beet  acreage  has  been  thinned. 
The  pasture  and  hay  situation  has 
seldom  been  less  promising  in  this 
province.  Many  farmers  are  pas¬ 
turing  oats  and  barley  especially 
where  the  crops  were  badly  in 
tested  with  wild  oats 
Sudan  grass  and  corn  are  beiii 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 
C  J  Ash  has  betn  appointed  man* 
Millet,  ager  at  Winnipeg, 
heina  G  B  Boyle  has  been  appointed  man- 
oiiuaii  giao.-i  oiju  ii  an.  "  ager  Lytton.  B.C. 

planted  in  some  areas  to  serve  as  e.  Duhamel  has  been  appointed  man- 
substitute  hay  crops.  Gra.s.shop-  ager,  Gaspe  Copper  Mines  Townsite, 
pers  are  hatching  in  the  Red  River  Que 
Valiev  with  field  infestation  and 


J  W.  Valliant  has  been  appointed 

e  ..  I _ J-  A  •  A  .  .  .  •  -  'acting  manager,  Princess  St.,  King- 

Some  Manitoba  districts,  1  marginal  damage  present  in  Mont-  j  ston.  Jamaica 
,  I  _  'A  '  calm  municipality.  Some  marginal  E.  Mesa  has  been  appointed  Inspec- 

nowever,  neeo  more  rom  to  present  in  Macdonald '  hspn  annninted 

prevent  deterioration  municipality  but  infe.station  other-  assistant  irCufager.  Saskatoon,  ^sk. 

,  !  vvi.se  is  generally  light  and  patchy  M,  G.  Patterson  has  been  appointed 

_  ....  I  Cutworm  damage  to  field  crops  and  accountant.  Mill  &  Paradise  Row, 

Ottawa.  -  Cimp  conditions  con-  ^eets  in  southern  Manitoba  /  Woife  has  been  aonomted  ae 

1muf»  generallv  favourable  in  the  ic  wonnricxei  Uv  Fn»nr«rtirtcTi/.ai  A.  J.  Wolfe  has  been  aDjpointed  ac« 

reported  by  the  Lntomological  counlant.  Jasper  &  114th  st .  Edmon- 
PraiDP  provinces  ff^ljowing  wide-  Laboratory  at  Brandon.  iton.  Alta, 

spread  rains  over  the  week-end,  Saskatchewan  Picture  Better  ^  Anderson  ha 


been 


according  to  Dominion  Bureau  of  RecentTaTn'ro’veV'most  oY  SaVkat- 

Stafi.'tic.s.  However  report  .states,  chewan  have  greatly  improved  tant  ?ccSant  Havana  Cub! 

[more  lain  is  urgently  required  to  crop  conditions  and.  for  the  pro-  C  M  Baker  has  been  appointed  as« 
prevent  further  deterioration  in  vince  as  a  w^hole.  prospects  remain  distant  accountant.  London.  England, 
'  mo.'t  southern  di^stricts  of  Manitoba. '  favorable.  In  the  extreme  south- ,  ,.slanr%"!iumant%"an!S*®^^^^ 
in  extreme  southeastern  and  south- :  ea.stern  and  south-central  parts  of 

central  districts  of  Saskatchewan,  the  province,  however,  rainfall  wa.s  c.^N.  ba.nk  OF  COMMERCE 
in  parts  of  .sniithea.slern  .Mberta  and  light  and  additional  rains  are^^ _ ^en  appointed  ac- 

. surface  mois-i^°il'^'-""'-«‘.K>od^.'-sW.  SasC 


-  S  Card  has  been  appointed  man- 
crages  about,  ager  at  Lacadena.  Sask 

ith  about  j  L  A  Warren  has  been  appointed 
blade.  Oats  at  St  Walbiirg,  Sask, 

•inc  good  Andrew  has  been  appointed 

,  mg  gooa  assislanj  accountant  at  Torrvnto. 


concerned  with  the  diff  iculties  con-  PevirwY'ays'^'ThT  United ''wuigd 


vices  as  free  medical  check-up  and 
Victorian  Order  of  Nurses  asi>ist 


fronting  Bntam  and  Urn import  'ciirY  ‘for  Y>'xamplY.‘"fhough  i  ance.  The  |  Stanley"  m"  EUiott,  manager 


an  agent  are  of  genuine  interest  to  Credit  Soles  For 

insurance  c  o  m  p  a  n  y.  |  S j  Quorfer  Higher 


;  .sugar  beets  and  canning  crops  arej5^9'Y*^  9,9^  average  six  inches  - - - 

I  good.  Grasshopper  activity  D  ‘J  *  r 

ibeen  limited  to  dale  and  damage;  Jrosts  have  President  of  / 

i  from  wireworms  and  cutworms  is 
abating  in  most  areas.  • 

General  week-end  rains  greatly 


The  personal  characteristics  of  _  _  ,  _  ,.„cm  u  ..an  a...,  ,.a,..aa.;,  ,  ,, 

now  fully  recovered.  Fall  rye  is  A,.*..-.-:-.-.'  A— 
headed  and  prospects  arc  favorable.  ASSOCIOtlOn 

ing  of  trade  ties  with  the  Common-  t,,p'  vv erY“'introduce"d '7n  '  pmt‘' as  '  ' ^'anada  oMhe*^Phoc'nix-Con^^^  Ottawa  —  Although  restrictions  irn^!n!Id\h^'^!ron"o1itl'ook''in^  widespread  in  central  and  meeting  here"of  the^Canadian "a!' 

wealth.  It  is  true  that  the  cont.ac-  November,  had  not  b;  I "  ork  and  to  cancer,  diabetes,  arth-  GrCup  Mont.eal  sugge^o^In  X  still  in  effect,  credit  sales  in  west-central  districts  of  Saskatche-  Canadian  As- 

tion  in  this  trade  has  had  no  .,^p,.j|  achieved  any  significant  con-  ritis  and  other  disea.'c  prevention  ^  symposium  on  agency  Canada  made  gains  during  the  first  -in  'rve^afdU  points  in  southern  sociation  of  Actuaries.  T.  B.  Mor- 

ma.ior  impact  upon  the  Canadian  traction  of  the  British  trade  deficit  organizations  are  more  or  less  wide-  development  at  the  June  round-  three  months  of  the  year,  the  Bur-  „  areas,  however,  poor  seeded  emerg-  rison.  assistant  actuary,  Manufac- 

Konomy  as  yet.  but  there  i.s  a  „,,h  pi,hcr  Europe  or  .North  Amer-  ly  adverti.scd  and.  accordingly  re-  f  Canadian  and  US.  fieldmen,  fau  of  Statistics  reports.  Jra  apparently  been  mistaken  turers  Life,  was  elected  president 

good  deal  to  suggest  mat  the  latest  ,<.3.  coming  months,  however,  cognized.  It  remains  true,  however,  managers  and  officers  in  the  S  Retail  charoc  and  instalment  sales  u  f  f  are^for  wireworm  activity.  Patchy  .spots  t  ^^111  1 

. .  .  ■  -■  '  af  .ba  a, .hit..  ■“'’"aKeis  ana  oiiiceis.  in  me  com  Keiaii  cnaigc  ana  insiaimcni  sa  es  beginning  to  head  but  where  land'm  these  areas  have  now  disappeared  T.  E.  Gill,  actuary,  Lon- 

"’“’'ked  fo  dcstioy  wccds. ! as  a  result  of  recent  rains  promot-  don  Life, 
quarter  from  $660,600,000  has  just  been  completed.  |  ing  late  germination.  GresshoDoers  t  r»^rv,«u«ii  * 

.same  period  last  year.  Unevenly  germinated  field.'  have  have  been  reported  in  the  Kerro-  „  .  ^ 

oaaa  aamaanit-s  iH  thp  nroloiiga-  Tara  u  - - -  pcrson  n  c  1 . ;  Cash  sbIcs  jumpcd  to  $1,618,400,-  shown  considerable  improvement  bert  and  Manitou  Lake  regions  but!*'^'®'^'  elected  secre- 

mr^vo^irncv  which  the;  ^  a.ssistan  manager,  ^on  f,om  $1,589,000,000,  pushing  to-  since  the  rain  of  .Tune  2.  The  out- ’no  damage  is  indicated  to  date.  tary-treasurer. 

difficuities  are  a  potent  force  lend-  mca.surcs.  appears  to  have  reduced  oa"t  few  decades  have  brought  with  fpi  cnce,  on  •mullLline^  prod'^uc'lion  ino "f mm  Roo'mo'"  f'”'  -'^ugar  bceCs  and  otherj  Widespread  rains  have  brought  R.  .f.  Hasbrouck.  actuarial  direc- 

■ini»  fn  divide  the  Western  world  the  amount  of  .-.pccii  ativc  pic.s.surc  „  i  2OO.OOO  from  $2.249.b00.(K)0.  !. special  crops  is  much  better  sinceiample  to  sufficient  moistture  to  , 

ing  to  dnide  the  .  P  ,hem  ^  aid.s.  i  AH  Pon.siimer  credit  restrictions  the  rain.  I  nearly  all  district.'  of  .Alberta  with  P‘-“dent.al  of  America;  H.  U 

e  oia’  la,  alar  at  wei  c  lifted  OH  May  6  last.  Twrntv-fivp  per  cent  of  the  Mani-  'mo.st  correspondents  describing  Sharpe,  general  manager.  Northern 

giain  elevator  at  -  -  -  -  - moisture  conditions  as  good  to  ex-  Life. 


profoundly  interested  in  the  piob-  which  combined  with  the  genera 
lems  of  the  sterling  area  .'iiue  these  tenor  of  the  new  government's 


ing  to 

into  separate  trading  blocks. 

Developed  Quietly 


them,  I  aids. 

Much  Ic.ss  widely  known— almost  | 
entirely  unrealized  as  a  matter  of  A  visit  to 


against  steiding.  .Vlorcovcr.  while 
up-to-date  trade  figures  arc  not 

With  respect  to  the  latest  trade  !nri  cototie"'.  rcpoVts^ro7'‘.Au\m^^^^^^  ‘he  work  carried  on  by  the  |  Port  Arthur  Ontario,  will  be  madc 

"crisLs”  being  experienced  bv  Bn-  already  reveal  a  .sharp  reduction  m  ‘‘‘'p  casualty  companies.  Par-  by  Edward  .J.  Marlin  vice-president 

tain  and  the  sterling  area.  Hie  re-  her  large  ricficil.  For  reason.'  ol  ticularly  is  this  the  ra.se  with  the  of  the  companies  of  the  Phoenix- 
view  recalls  that  in  the  nine  montlis  this  kind,  as  well  as  the  receipt  of  •'■'•e  insurance  biisincs.s.  to  which  Connecticut  Group.  Hartford.  Conn 
between  mid-19.51  and  March  of  defence  aid  funds  from  the  i;, tiled  the  people  in  every  community  in  ^'ncb  dc  accompanies  Stanley  M. 
this  vear  the  gold  and  dollar  re-  States,  the  drain  on  the  gold  and  every  civilized  country  owe  prac-  F.lilott.  manager  for  C anada.  Mont- 
serves  of  the  area  w  ere  draw  n  dollar  le.servijs  ha.s  almo.st  ceased  '  ticall.v  all  of  our  modern  fire  fight-  teal,  on  a  trip  thiough  We.slein 
down  by  well  over  $2,100  million  during  the  past  three  month.'.  ting  and.  more  important,  fire  pre-  Canada  to  the  Pacific  Coast  dur- 

At  the  end  of  Alarch  there  was - -  vention.  methods  and  equipment.  "’5, ,  .1.  i„a 

only  $1,700  million  left  m  the  ponl.  Federal  License  For  i  Out.'idc  of  the  insurance  field  it  ‘*9 '  ‘i7nm 

the  equivalent  of  hareiv  two  -  ^  U  probablv  a  little-known  fact  that  Pif-sidPHt  of  the  Reliance  Insur- 

will  attend  tho  an- 

Kitr:  ixrov.vs.g-  . . . ,  f.^ncino  1  A  .u  -.s-. ^ i I i » rxF  HUHi  coniertiiirt?  of  the  ‘Association 

building  up.  Not  much  more  than  j,' i^  honed  Mr  Millikan  -aid  that  maH  f he ' Canadian  Fire  Marshals  at  Jas- 

-  year  ago  some  observers  vverc,^„„.,„'^„„P7|j7a  ^‘Sjit'bg  was  9: '  per.  Albci  ta.  where  Mr.  Elliott  will 

■  'less  on  "Fire  Preven-| 
by  a  Fire  Insurance 


velnned  so  ouicklv  and  followed  so  C'f’-bperative  Fire  and  Cas-  bv 'them  at  their  own  expen.se  for  9^7'I*narir''"  * 

hard^iinon  a  period  du’  ing  wfiich  company  has  nb-  .'ome  considerable  time  before  they  ,hpv 

voicing  the  opinion  that  -doHar  ^  7>'>ne^ss  ai.thoritie.s,  the  in.surance  fom-|5,r^ 

shortage,  wa.s  a  thing  of  the  past.  ['har'eY  7X^19,51':  or"ps‘‘ and  'Hll  do  "  1  t.on  as  viewed 

Th«  sudden  iTvei  sal  in  tho  fortunes  .u.  tvHmai  coip..  ann  .nii  a.  Underwriter, 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


cellent.  However,  rains  are  still  re- 


and  D.  T.  Weir,  associate 


quired  in  the  southeast  and  in  the'®9‘“^‘''''  American  Life,  were 

northern  portion  of  the  Peace  eipcfpd  to  the  council. 

.River  district.  The  outlook  is  uni-* —  '  ; -  '  - - 

|formly  good  in  weslorn  regions ;  beets  and  canning  crops  is  good, 
where  crops  are  well  advanced  for  r.  ,  ^  ^ 

'this  date.  In  this  part  of  the  pro- :  "'‘'P  a^iTages  intended  for 

I  vince  wheat  i.s  up  from  three  to  i4!-'?eed  are  approximately  the  sam* 
inches,  oats  from  one  to  12  and ’as  last  year  with  yield  prospects 
barley  from  one  to  10  inche.s  in  above  average.  Live  stock  are  in 
height.  Pastures  are  now  showing  good  to  e.xcellent  condition.  Wire- 
general  improvement.  .About  60  per  worm  damage  was  widespread  in 
cent  of  the  summerfallow  acreage  southern  areas  but  onl.v  a  relatively 
ha.s  had  one  cultivation  and  a  start; small  acreage  required  reseeding, 
has  been  made  on  the  second  I  Grasshoppers  have  been  hatching 
operation.  for  a  month  but  no  threat  to  crops 

The  outlook  for  Alberta's  sugar  has  developed  as  yet. 


Another  Company  Pension  Plan  Series 


,  ,  ,  ,  ,  and  thp  Federal  licence  obtained 

of  the  sterling  aiea  i.s  indicative  of 

the  unsettled  ehararter  of  the  po.st-  Managament-will  be  in  the  hands 
war  world  and  furl'ier  emphasizes  j,- 


Through  the  years,  the  fire  in-  j  ,mpression  that  a  large’  Usually  the  amount  of  pension  in- 

.suranee  companies  —  or.  more,  Announcement  *is  made  by  The  number  of  the  subscribers  to  The  come  varies  with  the  industry  rather 
properly.  I'.ie  board  i Canadian  Fire  Insurance  Co.  and  Financial  Times  are  thinking  of  with  the  companies  within  an 


f  K  P!  Gri  rn  Pi  t  f  n  rtri  pi'lv*  phipf  *v-,  i  l^  1*116  inSUlrtTIC-6  L-O.  Rnci 

the  -vulnerability  of  a  great  trading  underwriter  for  the  Saskatchewan  7  Canadian  Indemnity  Co.  that  Duy 

country  lacking  adequate  re.serves •  GQccinment  In.surance  Office  Board  of  Insuiance  Av  m  <gentf  fnr  manv  vears  man-  chai 


ing  a  company  pension  plan: 


industry.  There  are  good  rea.sons  for 


and  without  anv  appreciable  sur-i  Millikan  states  that  corn- 

plus  earning  power.  !  pany  intends  to  operate  in  ever.v 

Without  much  doubt,  the  review  province  where  co-operators  and 
declares,  the  outstanding  feature  of  co-operatives  desire  the  service  He 

sterling  area  trade  in  the  pa.'t  three  said  immediate  plans  involve  en- 

years  has  been  the  wide  .swings  in  tering  British  Columbia.  .Alberta. 


,  ,  .  W.  M.  Scott,  for  many  years  man-  changing  their  company  pension  Some  industries  tend  to  acquire 

Underwriter.'— have  done  a  trem^  ager  of  United  Slates  head  office  of  plan;  trying  to  alter^  their  pmploy^es  who  security^  and 


the  markets  for  those  priniary 

commodities  on  which  many  sler- 1  registration  is  being  sought. 

ling  countries  are  so  dependent,  - - 

notably  wool,  rubber,  hides,  jute.  Dj_ 
cocoa  and  tin.  The  slump  in  the  .  !? 


dou.s  job  in  reducing  the  incidence  ,he  companies  at  Los  Angeles  has  status  as  a  member  of  their  com- is-gbility  rather  than  high  earnings, 
of  fire  wa.'^tagr  thioughoul  Ihr  resigned,  and  plans  to  go  into  the  pany  pension  plan,  or  aie  dissatis-  others,  such  a.s  the  oil  industry, 
country.  The  measure  of  their  business  at  the  end  of  .June.  ,  fied  with  the  basis  of  tlieir  com-  ^  smaller  number  of  em- 

achievoments  in  this  direction  is,  Harold  E.  I^ink.  formerly  branch  pan.v  pension  plan.  In  any  event  income  dollar  than,  for 

demonstrated  by  the  fact  that,  m  ly^g^gapp  ^be  companies  in  San  queries  about  company  pension  example,  in  the  steel  industry  or 


Manitoba  and  the  .Maritimcs  where  Fj  appispn.  and  more  recently  as-  pians  are  frequent  and  much  more  j  ^bp  needle  trade.'.  It  follows  that 

general  price  level  during  the  past ;  j;«tant  United  Slates  manager  at  wisUuIly  wishful  than  those  about  banks  oil  companies,  etc.,  have  re¬ 
half  century,  the  average  cost  of ,  los  Angeles,  will  take  over  Mr.  per.'onal  policie.s.  i  laliveiy  generous  pension’ plans, 

fire  insurance  has  been  reduced  bv  Scott's  duties.  Mr.  Pink  has  had  Company  pension  plans  can  be,  '  ,,,  ,,, 

considerably  more  than  .50  per  cent,  pxperience  at  Canadian  home  office  I  intricate  and  involved:  Sometimes  ’.  *  * 

'  Thi.s  has  been  attained  by  de-  ip,  -Winnipeg,  having  joined  the  com-  too.  the  retirement  problems  of  an  the  United  States,  the  trend 

■f!  non  t'clopment  of  a  rating  .system  that  ppnies  in  1928.  where  he  was  trained  'employee  can  be  difficult  and  com-  ttr>«'  is  reverting  back  to  employer-  | 

in  the  winter  and  spring  of  1948-49  durin^  thc  moiith'of  Aprirbrouaht  m  the  shape  of  higher|,,i  an  departments  until  transferred  plex.  '  However.  I  believe  that  pay-all  plans,  or  to  employer  con- 


Canadian 

Pacific 


Express 

CHEQUES 


markets  for  the.^c  cnminoditie.^  rim-  Life  PolicicS  in  April 
inS  the  mild  L  S.  bii.^ine.'S  ieer»inn  Toronto. — Payment  of  $-1 


obtainable  from  all  Canadian 
Pacific  agents  and  most  banks 


crisis  leading  to  devaluation  while 
the  surceeding  boom  and  .setback 
in  sterling  area  foitune.'  cln.-ely 


distributed  in  death  claims 
other  benefits  by  the  life  in.surance 


than  average  premium  rate.',  miini-'to  Los  Angeles  in  19.38. 
cipalities.  communitie.s  and  indivi-  ...  ...  ... 

dual  organizations  which  fail  to 
provide  maximum  of  protection 


:  manv  of  the  hard  to  understand  tributions  to  a  union  fund.  In  Can-  _■ 
'plan.'  now  in  operation  were  de-  ada  employer-employee  joint  con- 
R.  A.  Notman.  C.L.u',  of  the  lm-  '-'‘R''7  impress  the  manage-  '’''tnoeThPc  • 

companies  opeialing  in  Canada  for  aaain'r  hazards  of  fire  Centres  of  pci'ial  Life  was  elected  president  tech-  P  •  '  ,  manacomant 

*u  r  *  /  Tu  /  .L  again^i  nazaio.s  or  iup.  Leniic,s  oi  »  it  j  ♦  a  meal  .ski  1  of  the  nension  consul-  casional  ca.scs.  joint  management 

jthe  first  four  months  of  the  cur-  nnnntatinn  from  nnp  rnd  of  roim-  ^^6  Life  UnrierwriteiS  A.SSOCia-  ;  Jl  ‘  ^ 

Iprnt  voar  tUcs  r'anoHian  I  i f «  Tr,  fiom  OOP  eno  oi  coun  ot  thrv  anni.:ji  t^nt  than  to  providp  a  sound  and  union  administration  of 

rcni  5cai.  rne  Lanaoian  i^iic  in-  |o  the  other  hav’e  been  m a p ned  I ' o n  o i  ivi on tieai  at  ine  annual  ,  _  i_i_ 

I  surance  Officers  .As.sociation  reports  by  underwriter.'  as.'ociation.s  and  j  mp^ting  of  June  19th.  The  reti 

Moie  than  60  per  cent  of  the,,.am^^  premium  established  onlittS  president,  Fernand  de  Haerne.i^ 


the 

17  solution  to  a  problem.  pension  fund. 

For  all  of  these  reasons,  but  — to  There  is  a  change  taking  place  I 


fj0t/rmB££ 

. , .  1  raies  oi  premium  esiamisnon  om*"^  i  vnim....  x.x-  w<»raiico  f  liL-o  " . ”  r. . 

P^Pcy-iha.si.s  of  fire  prevention  method.'. ,  C.L.U.,  reporting  on  the  Past  year'.'  ^  m  the  letirement  age.  Many 

f^awwWinMt  IffUrumW  holder.s.  Death  claims  paid  to  bene-  'on’  tvpe  of  con.'triiction  and  nthrr '  activities,  stated  that  toe  member-  '''7'*’,  "7 ''■'77V''’;^7;u«^‘‘aa7 ‘rT.a  retirement  auto- 

fieiaries  of  decea.'cd  policyholders  coiid'ition.s  which  would  affect  fire  .'hip  was  one  of  the  largest  in  the  "'bl  be  nevoted  lor  tne  next  tew  matte  for  male  employee.'  at  age  63 
amounted  to  more  than  .$34,180,000  hazard.  Recommendation.'  are  made  hi.'torv  of  this  association.  wee  s,  o  ano  let  .seiies  on  com  rather  than  6.5.  and  for  female  em- 
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.  significant  feature  of  the  asso-  ^f  fire  prevention  method.'  and  Others  officers  elected  were;  pension  pans 

riations  report  it  i.s  pointed  out.  pqnjpment  which,  if  used,  will  re-1  honorary  president — F.  de  Haerne,  .  ,...^ . ......c 

was  the  amount  paid  a.s  dividends ,  duce  the  cost  of  fire  in.surance  cov- 1  C.L.U.  Northern  Life:  1st  vice-  »5  hat  con.-titutes  an  adequate  pen-  ppj.mit  voluntary  retirement  at  the 

.  ipresident-J.  R.  Bourbonniere.  In-  I  earlier  ages. 

•>  <'  ❖  'dustrial  Life  2nd  vice-president— 

■A  fire  I0.-.S  ad,iii.stmenl  bin  eaii. ,  Charles  J.  Pike,  Sun  Life;  and  hon- 


tn  policvholdcrs  which  totalled  overipi-aae 
.si.5..5on.nnn.  ‘  *  ' 


ployees 

Some  plans  pay  as  high  as  70  per 


ployees  63  rather  than  60.  How¬ 
ever,  a  precautionary  clause  does 


In  the  future  the  pensioned  po- 


Firsf  Quarter  Gain  In 
Conodion  Form  Income 


maintained  by  underwriter.'  a.ssoci-  orary  treasurer— L.  Vaillancourt. 

’alioiis.  co-operates  with  fire  mar-.  C.L.U.  New  York  Life.  a,.a. 

shals  and  other  authorities  in  trac-  Directors  for  incoming  vear.  in  ma,)ority  of  cases. 

aa.'laa  'a  f  al  a  a  a  1  a  „  -a  a  I  aU  a  R  |hOWeVei',  peOSlOO  inCOmC  rallgCS 

iployee  earns 


cent  of  the  salary  an  employee  re-  :  pulation  i.s  going  to  contribute  a 
ceives  immediatel.v  prior  to  retire-  ;  source  of  purchasing  power  to 


our  economy.  It  might  eventually 
affect  the  travel  industry  and  re¬ 
lated  occupations;  and  probably 
will  develop  specialized  services  for 
its  own  unique  market 


When  George  was  just  e  little  choM 
He  dreamed  of  his  career, 
"When  I  grow  op,"  he  used  to  lOf, 
"I'U  be  on  engineer.” 


C.L.U.,  Great-'West  Life;  A.  I.  Lang, 
R.  Laver- i 


Says  Insurance  Business  Leads 
bV  droirgh'Tnd  f^omoattiTig  or  Inflation 

zarri.'  dropped  to  furnace.',  oil  burner.',  etc.-or  which  R”2ei  Mattel,  Alliance  Nationale.  ___  _  _ 


obligations  along  other 


“For  instance,  although  defalca-i 


You’ll  never  know 
what  your  bank 
can  do  for  you 
-until  you  ask! 

Our  door  is  always  open 

THE  ROYAL  BANK  OF  CANADA 

You  can  bank  on  tho  "Royal” 


farm  products  and  gram-pooj  pay-  Underwriter.'’  I.abnratnrics  of  Can 

ment.s  jumped  18.4  per  cent  to  ada.  This  organization  conducts  r  r  Tr  '  ' i 'ifY '’f 

.$.58.5,5.34,009  from  $494,.3Rl.non  --  .  •- —  — - - *  L.UU..  London  Lire,  .i 

Prairie  Farm  As.' 
to  farmers  hit  b 

other  farming  haza . .  ...  ,,nir.-.  ...i  i,ui  m-i.-..  m . — m  wnii  ti  ^  r.  i-  n  j  .  .  »  t- 

$1,800,000.  down  sharply  from  thelmay  be  u.'ed  in  fire  prevention  or  tt  '  ai  j  d  \r  v  m  ur 

$7,900,000  in  the  three-mnnth  period  fire  fighting— extinguishers  sprink-  Murray  Robinson.  C.L.U^Mii-.  Alexandria  Bay.  N  Y  .- No  other  public 

last  year.  ler  systems  hose  etc  Jacques  Tozzi, :  industry  is  making  more  earnest  or  jjppj 

I  Heavy  markelina.N  of  western,  During  the  pa.n  vear  administra-  La  Sauveearde.  ; successful  efforts  to  cope  with  in¬ 
grain  \va.«  the  mam  factor  in  the  tion  and  upkeep  of  underwriters  ■  *>  ❖  ❖  •  flation  than  the  insurance  industry.  .  .  i 

substantial  bno.=i  m  cash  income.  I  as.socations  and  their  different  sub-  Wilfred  Hob.son  Economical  Mu-'”'  ’Wittick  chairman,  ^depend- ,  tions  are  not  decreasing,  .statistics 
the  bureau  said,  sidiary  organizationls  involved  tual  In.surance  Co.,  'wa.s  chosen  to  Automobile  and  Casualty  Insur-  ,  show  that  a  vast  part  of  the  fidel- ’ 

total  cost  of  approximately  be  chairman  of  the  19.52-19.53  Inde- 1 .'tated  in  addic.s.'  jjy  market  is  .still  unprotect-! 

^  Automobile  and  Casualty  Inflation  effects  the  liability! 

=  The  Lond;n  &  Edinburgh  Insur- '  m7rnrheMar"7cxinS^  Wittick  pointed  out  the  pro-  in.surance  field,  too.  Many  large' 

ance  Co.  Ltd.  has  announced  re-  N.Y..  and  J.  .C.  Stuart.  Halifax  in- , are  automatic  and  judgments  are  being  handed  down 
:^.moval  of  its  offices  to  Room  1223.  surance  Company,  was  elected  seif-feeding.  When  wages,  material,  ;  protection  of  insur- i 

ZSS  .Sun  Life  Building.  Montreal.  New  chairman  of  the  19.52-1953  Indepen-  taxes  go  up.  the  price  ance. 

^  telephone  number  is  UN.  6-2633.  .dent  Fire  Insurance  Conference.  : consumer  goes  up  accordingly  The  u,, rohhrrv' 

- - - - - - price  of  industrial  goods  is  alw'ays  .  mci easing  ourgiaiy  ana  lobbeiyi 

cost  plus  an  established  margin  for  ;  need  for  protection  in  | 

pj-Qfi^  this  field.  I  want  to  go  on  record! 

Whn.  ,he„,.,ic...y  .  .  .  u  ,  .  n  c  .  “  ! 

inflationary  trend,  especially  in  au-  ,,  ‘  I 

tomobile  in.surance.  that  los.se.s  have  *5e  speaker  closed  by  saying 


Today,  In  cap  and  gown,  Goergo  tey% 

i -  "^y  future's  well  in  hand. 

Thanks  to 

*tk»  toiiL  4iai  (otfe** 

And  the  Saving  rule  Dad  pionaad.* 


-  a 

—  $1,875,000. 


Bank  of  Canada  Statement 


Always  be  sure  of  fast,  courteous  servm 
Save  at 

IMPERIAL. 

tin  IxmJL  tluxi  $et4kce  ' 


^  lation  was  up  $2.240., 552  while  other  liabilitie.s  were  $7.1.56.661  higher.  ,,,age.s  also  are  subiect  to  minded  that  they  are  not  fulfilling! 

H  .._.7  "’‘“ek.last  yea.-,  total  assets  m;e  !  fXion  it  Is  an  astonishing  and  !  their  duty  to  the  public  merely 

Uittle  known  fact  that,  in  relation  I  b.v  .sitting  in  an  office  waiting  for 


shown  .$201,278,416  lower.  Investments  reveal  a  decrease  of  $140.9.38,197. 

Circulation  is  up  $95,716,092  from  same  period  last  year  and  de 
posits  are  shown  $238„30 1.884  lower. 

Ch'.,  |.a.«cla...,£. dually  low.,  ... ;  1,  p,o..c,  no,  Jua,  ,o  ..11  po|. 


to  the  value  of  automobiles  in.sured,  client  to  come  in  and  ask  for  an 
the  cost  per  $100  of  insurance  in  I  automobile  or  fire  policy.  Our  job 


*fkt  latik  Vul  SODUV 


IMPERIAL  BANK  OF  CANADA 


ASSETS— 

Gold  Bullion  . 

Silver  Bullion 
Sterling  and  U  S  Fds. 
Other  Currencies  . 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B  Hall,  F.I.I.O.,  F.I.I.A,  Monager  of  Car)ada 

,  rieral  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 


Total  .  . 

Subsidiary  Coin  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 

Govt  of  Canada . 

INVEST.MENTS— 


68.507.119 

5.3,998 


68,.5«1.117 

532.359 


76,039,697 

341.244 


—  7, 457, .596  — 

—  20,984  — 


7.478.580  —  61,081.307 
8.883 


,  aiFed  P  Short  Term  . 

1.234.179.741 

1.216.291.940 

-17.887.801 

—  99.389.9.51 

!  biFed  Prov'.  Secs . 

.  813.701.869 

811.615.000 

-  2,086,869 

—  3.738.692 

1  ciOfher  Securities  .... 

11,170,668 

11.180.017 

—  9,349 

—  37.609,534 

i  Total  . 

2.0.59,052,277 

2,039.086.938 

(  19,965.319 

—  140.938.197 

,  Ind.  Dev,  Bank  . 

.  25.000.000 

25,000.000 

1  Bank  Piemi.ses  . 

5.185.541 

5.113.366 

-(■  72.175 

—  8.791 

j  All  other  Assets  . 

25.431.563 

32.038.617 

—  6,607.054 

-  662,903 

Total  . 

2.183,762,856 

2.177.819.881 

-  5.942,975 

—201,278,416 

LIABILITIES— 

.■i.OOn.fKK) 

j  Rest.  Fund 

10.0.50. .367 

10.0.50.367 

•Vote.'  in  Circulation  . 

1.4,36.202.246 

1.4,33.961.694 

-1  2.240.552 

4  95.716.092 

OKPosn  s— 

diFrd  Govl.  . 

32,24B„587 

73.86f).210 

-41. 619.643 

—  64.444,812 

biCharlered  Banks  _ 

.5.53  264,177 

5I4.768.7P4 

,  .38.4.9.5..383 

i  4.936.470 

clOther  . 

4P.070.ol  7 

41.827.288 

r  7.243.229 

—  178.793,541 

'I'oUl  ^ 

6.34  58 1  . 26 1 

6.30. 462  2P2 

k  4,118,969 

-2.38..Tni,884 

Liabilities  lother  rurr  ) 

72.860.965 

so  4.54.172 

—  7.573.207 

—  62,866,707 

All  Other  Liabilities  . 

25.048  018 

17.891.3.57 

4  7  156.661 

f  4.174.084 

ToUl  . 

2.183.762.aM 

2.177.819.881 

-r  S.942.975 

—201.278,116 

day  than  in  1941 
!  In  that  year,  said  Mr.  Wittick.  in 
ithe  heavily  populated  areas  of  To- 
80,935.181  'ronto  and  Hamilton,  standard  limits 
146,126  an  automobile  costing  $2,400  in 

. .  the  select  class  cost  $80.45  in  1941. 

es.g'ig  Today,  in  1952,  the  rate  is  $69.50. 
j  Similar  reductions  were  evidenced 

.  in  most  parts  of  Ontario  for  cars 

.  'costing  $1,500  and  $3,500. 

Naturally  in  other  than  select 


•40 


'3'amji^  PfuitecteJi 
is  a  Contented 


be  since  the  theory  of  insurance  is 
that  1ho.se  who  make  the  claims 
should  pay  for  them. 

J.  B.  Humphreys  emphasized  in 
i  his  address  to  the  meeting  that,  in 
'  their  constant  preoccupation  with 
automobile  statistics  anc  the  effect 
j  of  inflation  on  their  operations,  in- 
,  surance  people  should  not  lose 
I  sight  of  their  most  important  obli¬ 
gation  which  is  to  protect  the  pub¬ 
lic.  * 

"Sometimes  we  are  prone,”  he 
.said,  “to  forget  that  this  is  a  ca¬ 
sualty  conference.  While  auto¬ 
mobile  insurance  today  is  a  major 
'  headache  which  consume.'  much  of 


Association 


Five  Months  Holds  f"' 

.  Construction  of  a  perms 


Federated  Pete  Is  Putting  Umph  Into  Natural  Gas  'Home  Oil  Seen 


President  doubts,  how-  property  a  complete  undergrouncf 

ever,  if  earnings  eon  be  test  is  under  way  at  Quebec 

Copper  Corporation  s  p.  opertv  in 
moinroinea  Eastern  Townships.  Quebec 

F'unds  lor  the  proeram  are  hems 

canite  Gold  Mines  Ltd  share-  supplied  b.v  East  Sull.van  Mine.: 
rs  we.st  told  at  annual  meet-  Lto  .  ard  as.-ociates.  and  nork  if 
1  Kick. and  Lake,  nad  eslim-  neing  carried  out  under  East  Sul- 
net  earnings  for  the  first  five  Lvan's  .« iipern is;on.  -vhich  companv 
IS  of  Ifl.n2  of  $137. hOO  equal  to  ^v;ll  hold  .-hare  control  o'  C 
tf  per  share.  This  compares  Cooper  when  it  exercises  its 


Ventures  head  says  H  may 
prove  to  be  one  of  greatoit 
oil  reservoirs 


President  says  active  and 
profitable  1952  is  indi‘ 
cated 


participate  on  a  50-50  basis  with ' 
Bonnyville  Gas  Co.  on  future  costs,  i 
and  all  proceeds  A  drilling  rig  has  i 
been  moved  to  the  location  of  Tor  , 
Bonnyville  No.  3  where  drilling  is 
being  commenced  on  a  new  well 
site. 


blowing  out  mercury  from  the  test¬ 
er.  TTie  gas  flow  continued  to  in¬ 
crease  to  an  estimated  12  million 
cubic  feet  daily  and  recovery  was 
two  feet  gas  cut  mud. 


The  phenomenal  success  of  Federated  Pete's  Nevis  well,  drilled  in 
partnership  with  United  Oils,  has  come  as  a  surprise  because  of  its  un- 
precented  yield,  but  not  otherwise.  The  Stettler  area  is  not  too  far 
•way.  a  mere  20  miles,  and  the  gas  showings  of  that  particular  area  have 
always  been  impressive. 

However,  there  never  has  been  a  gas  xvell  in  Alberta,  or  anywhere 
else,  for  that  matter,  in  Canada,  to  yield  in  open  flow  something  like 
150  millions  of  cubic  feet  per  day.  and  there  is  hardly  any  doubt  that 
a  well  of  that  magnitude  is  bringing  the  attention  of  gas  explorers 
right  back  from  the  outlying  reaches  of  the  province  where  it  has  been 
attracted,  first  to  the  Pincher  Creek,  then  to  the  N.W.  areas  around 
Peace  River, 

Tt  confirms,  of  course,  what  The^  — 

Financial  Times  reported  only  a  a  33  interest  in  the  drilling  of 
few  weeks  ago;  namely  that  there  Royal  Arch  &  Associates  No.  5. 
is  a  great  deal  yet  to  be  learned  now  rigged  up  and  spudded  in  on 

about  some  of  the  oldest  known  location  LSD  No  1.  section  36, 

gas' and  oil  areas  right  ir  the  cen- '  township  .54.  range  26.  \V4th.  which 
tre  of  the  province.  There  may  not  is  one  LSD  awav  from  an  excellent 
be  many  new  ma.ior  pools  or  gas  |  producer,  the  Roxboro  Trans  Em- 

structures  left  to  be  found  in  the-  pire  No.  1  well  in  the  Campbell 

area  between  Calgary  and  Edmon- ,  field.  If  this  is  successful  they  will 
ton;  but  there  is  a  lot  yet  to  be  |  own  33  1-3G,  interest  in  seven  well 
learned  about  the  production  pos-,site  locations  in  this  section.  Bond 
sibilities  of  the  known  fields  and  Petroleums  Ltd.  have  an  undivided 
about  their  true  extensions.  i  interest  in  a  reservation  of  20.0001 

This  particular  Federated-Unit- j  acres  in  the  Bonnyville  area,  also 


There  has  been  a  material  in¬ 
crease  in  the  market  value  of  eom- 
Quebec  pany's  holdings  of  Frobisher  sharei 
since  end  of  last  year,  shareholder* 
..  of  Ventures  Ltd.  were  fold  at  aa* 
f  000  Thaver  Lindsley, 

,  '  pres, dent  .\t  e-d  of  1951  meeting 
'•  'vas  TiforiTied  l.sted  shares  'held  ia 
*  the  Venture:  portfolio  had  a  valu- 
•J'-  at. on  of  S53. 800  000,  In  addition, 
vn  :n  market  value  of  unl-sted  secuntiei 
■ators  approximately  $1  million. 

The  «  orld  is  verv  short  of  nickel, 
cobalt  and  Columbian.  Mr,  Lindsley 
said,  while  cooper  and  tungsten  are 
not  far  behind  Company  h« 
pointed  out  has  substantial  inter¬ 
ests  in  nickel  and  an  increasing 
position  in  cobalt.  Also  the  newer 
mines  will  bring  in  a  considerable 
supply  of  copper  and  directors  are 
confident  on  the  long-term  outlook 
for  this  metal. 

There  is.  Ventures  president 
states  need  for  high-grade  iron 
ore  in  the  world,  particularly 
Europe,  and  the  company's  possible 
supply  sources  of  this  material 
seem  decidedly  promising,  he 
added. 

The  most  promising  of  the  eom- 
oary's  activities  in  its  wide  impli¬ 
cations  for  toe  fiituie  growth  of 
a.'.-ets  and  for  potentialities  of  in¬ 
come  a,'  Its  inteiesf  in  Wilhston  Oil 
ard  Ga.s  C'o  .  which  wa.:  formed  by 
name  o.^  Frnrifhcr  Ltd  a  sub.sidiar.v.  in  as- 
-Scrvice'  sociatinn  with  toe  Federated  Pet- 
;n  rojeums  Ltd  group  of  companies. 
Compass  Williston  Oil  and  Gas  has  a  large 
SC' cage  of  oil  lands  in  the  Williston 
Ba.'in 

The  time  may  come.  Mr  Lind- 
slev  :aid.  'vhen  this  basin  will  be 
recognized  as  on*  of  the  greatest 
oil  reservoirs  of  North  America 
and  become  especially  noted  for  its 
great  depth  and  multiplicity  of  pay 
formation  Williston  Oil  and  Gas 
has  one  crew  working  on  a  seismic 
,  survey  on  one  of  its  concentrations 
‘t-  and  v-iii  have  a  further  crew  work¬ 
ing  next  week  on  another  group. 


tip  of  Testing  another  28  feet  of  the  nno"  barrel 

poten-  gas-loaded  lower  cretaceous  forma-  s-a  nnn 

sod  on  non  about  22  miles  west  of  Al-  ^ 

IV  test  berta's  Viking-Kin.sella  natural  gas  last  jeai. 

e  It  IS  fields,  in  past  week.  Merrill  Asher  increase,  statement  says  was 

[rt.  The  A’^^i'aba  10-29  found  a  fifth  flow  f^^be  possible  by  .mproved  allow- 
it  6,180  Tif  gas  estimated  at  2,348.000  cubic  ables  in  the  Leduc-Woodbend  fieivi 
IJ-,  in- '  feet  daily,  it  Is  announced  by  C  R.  fbe  establishment  of 

j  Walker,  vice-president  of  Asher  Producing  wells  in  the  Cam- 
'Oil  Co.  Limited  and  Merrill  Cana-/®'®  field. 

, -ggn-i'bifiP  Mo-  1  Limited,  two  of  six  com-  "At  present,"  statement  goes  on 
3  well  participating  in  the  9-sec- ;  to  say,  company  *  program  of  dev- 

mation'^^P®  farmout  from  Amerada  Petro- !  elopment  in  proven  areas  is  con¬ 
ch  is  Corporation.  Taken  from  in-  fined  to  the  Camrose  field  where, 

,  *  i  lerval  3,112  to  3.140  feet,  last  week  s  together  with  Anglo-Canadian  Oil 

'  „_„,u '  timed  gas  to  the  surface  in  2  and  Calgary  and  Edmonton  com- 
ji  minutes  and  gave  pipe  recovery  of  panics,  two  rigs  are  being  em- 
°  1 M  ^  gassy  mud.  This  was'  the  ployed  in  the  steady  development 

*•  ^*“”1  fifth  consecutive  lower  cretaceous !  of  this  Viking  Sand  pool.  Eleven 
*^®®®b|drill  stem  test  to  give  substantial  producing  wells,  in  which  Home 
!  amounts  of  natural  gas,  estimated  '  Oil  Company  has  a  1'3  interest  in 

,.  .  .J  ^^,g2is  and  a  1  6  interest  in  4 

wells,  have  already  been  complet¬ 
ed  in  Camrose  during  1952. 

“As  a  part  of  the  company's  ex¬ 
panding  program.  Home  Oil  (along 
with  Its  three  partners — namely. 
Royalite,  Anglo  -  Canadian  and 
Triad  I  has  now  acquired  a  2.5'a 
interest  in  certain  wildcat  acreage 
holdings  in  the  W.lh.stnn  Basin 
aiea  of  eastern  Montana  Withii; 
the  next  few  week.:  a  small  e.xp,o- 
ration  office  will  be  opened  at  Bill¬ 
ings.  Montana,  as  a  part  of  tne 
program  to  carry  on  developments 
in  the  Williston  Basin  area. 

"The  year  1952  promises  to  be 
an  active  and  a  profitable  one  for 
the  companjn”  . 


Ore  grade  in  The  first  five  montns  "(t®  development  program 
of  19.ol  he  said  had  been  excep-  simed  at  opening  up  ore  to  suppi 
tionally  high.  Grade  handled  in  at  least  a  3n0-ton  daily  operatu 
j.\rril  was  higher  than  it  has  beenl'^'itb  an  objective  of  590  tons  da, 
for  more  than  10  years  In  the  long  recommended 

run.  Mr  Moot  said,  the  mine  can-  - - - 

not  continue  to  produce  ore  above 

average  for  past  years  except  on  J-OHipaSS  Mapping  Corp' 
reduced  tonnage.  Opens  Calgory  Office 

iJirectors.  he  said,  hope  that  the  Bruce  D  Davidson,  president  of 
Canadian  government  will  continue  Compass  Mapping  Corporation  of 
to  help  the  industry  and  —  “sooner  Canada  Limited  announces  the 
or  later  will  take  the  lead  in  re-  opening  of  his  office  in  Calgary 
establishing  convertibility  of  paper  This  modern  and  well  equipped 
money  into  gold  coin  "  drafting  organization  will  specialize 

- in  Canadian  and  American  oil  maps, 

t  II  \\r  1  phy.^ics.  engineering,  machine 

Lower  Level  W  ork  drafting.  con.siruciiO!..  surveying 

I  »  r  *  _  ond  niher  fielos  of  endeavour 

Mcintyre  Lncouraging  d.recHy  connected  to  ard  a.ssociated 

Toronto  —  Encouraging  develop.  _P®*''0'eui'o  irdu.sirv. 

meiU  result.:  at  lower  .eve.,:  on  Me-  ;pSricrn  .-eernar.a;  se -v""^ 

Intyre  mine  have  derided  directors  ppeisiir.g  .inde-  ;hf 
to  carry  on  worn  in  far®  of  ore-  xio.nf.rieni.a'.  Secrcar 
vailing  conditions  shareholder.:  were  ^vh.ch  is  now  a  holding  companv 
told  at  annual  meeting  here  by  force  and  eff-'.-r  of  " 

Balmer  N'eil'iy.  president  Mapp.ng  Corporatior. 

M  L  Urqi:»iart.  manager,  report-  Toe  company  cre.^t,  being  marine 
ed  to  meeting  tliat.  since  the  end  of  eps--s  accuracy  ,n  every  sense  of 
the  fiscal  year,  a  further  300  feet  /f,  word  The  staff  ha,'  been  care- 
of  ore  had  been  opened  on  the  ^oLy  screened  and  the  best  per- 
5.975-foot  level,  having  the  same  j have  been 

crarie  a.:  toe  4.56  feet  of  ore  reported  ®“>P‘P5ed. 


it  is  about  100  miles  northeast  of 
Calgary.  Bottom  hole  pressures 
have  been  extraordinarily  high, 
about  2.400  PSI.  and  even  flowing 
pressures  have  not  been  much  low- 
er  than  that  at  some  tested  intir- 
vals. 

The  well  is  located  in  a  o.l34  j 
acres  spread  which  is  owned  by  ^ 
Federated  and  United  (75  per  cent  ! 
and  25  per  cent  re:p  '  In  aflditiom 
Federated  owns  100  per  cent  of  230  i 
acres,  and  30  per  cent  in  160  acres  i 
in  the  same  area,  and  an  extensive 
drilling  program  is  being  under- 


on  Isd.  16.  -slO.  t50.  r26.  w4th  This  Trans  Era  Oils  Ltd.,  and  Red 
well.  Royal  .^rch  &  .Associates  No.  ]  Creek  Oil  and  Ga,s  Co.  Ltd.  svill 

drill  Tran.s  Era-Red  Cree'it-Bonnie 
Glen  No  1  well,  on  a  quarTer  sec¬ 
tion  farmout  from  Canadian 
Superior  Oil  nf  California  Ltd.  for 
a  41:4  per  cent  interest  each  with 
12W  per  cent  interest  for  Cana'dian 
Superior  and  a  carried  5  per  cent 
for  John  Marshall 


the  d-2  zone.  Royal  Arch  A  .As- 
isociates  No.  5  is  being  staked  out 
on  _lsd.  1.  33-.54-26-wath.  the  con¬ 
tract  has  been  given  to  Comet 
Drilling  Co.  of  Edmonton.  Other 
holdings  of  the  company  are:  .36000 
acres  of  freehold  lease,  checker- 
boarded  across  mid-centi’al  Saskat¬ 
chewan;  Permits  in  the  province  of 
[British  Columbia  totalling  ap¬ 
proximately  150,000  acres  m  the 
Pouce  Coupe-Fort  St.  John  area: 
16.000  acres  of  lease  checkerboarded 
in  Alberta  from  r24,  w4th  to  r7, 
w5th  and  t42  on  the  south  to  t66 
on  the  north.  This  area  defines  all 
the  proven  fields  existing  at  the 
[Present  time  in  the  province  of  Al¬ 
berta.  The  company  also  has  ac¬ 
quired  producing  and  paying  royal- 
tie.s  in  nine  different  wells  through¬ 
out  the  -Alberta  oil  fields  in  various 
proportions. 


Legion  Oils  Ltd.,  a  Calgarv  01! 
company,  with  two  producing  Red- 
water  weLs,  has  concluded  financ¬ 
ing  with  an  Eastern  group  under 
which  900,000  .shares  have  been 
.sold  to  net  the  trea-sury  $337,500 
-Among  the  assets  of  Legion  is  a 
-"eservation  on  .37„398  acres  in  Pouce 
Coupe.  -A  deal  ha.'  been  concluded 
under  which  Allenbee  Oil  and  as¬ 
sociates  will  drill  two  test  wells 
Legion  Oils  will  retain  a  carried  2.5 
per  cent  interest  in  wells  and 
acreage. 


Developments  like  the  Federated 
igas  showing  at  Nevis  are  of  course, 
[right  in  line  with  the  demands  of 
fthe  -Alberta  Government  that  a  lot 
[more,  gas  will  have  to  be  proven 
up  before  exports  to  the  East  will 
be  permitted.  While  Pincher  Creek 
is  relative! V  out  of  the  way  for 
Central  -Alberta  con.sumers.  and 
Peace  River  is  similarly  misplaced 
from  the  provincial  point  of  view, 
a  few  other  major  developments 


Cochenour  Willans 
Eornings  on  Decline 

I  Toronto — Shareholders  of  Cochen¬ 
our  Willans  Gold  Hine.'.  Ltd  were 
told  at  annual  meeting  here  that 
directors  expect  company  to  .show  a 
net  profit,  after  all  charges,  of 
about  10  cents  a  share  this  year. 

In  announcing  declaration  of  a 
4  cent  dividend.  G  M  Huyeke,  sec¬ 
retary-treasurer,  pointed  out  that 
i.eompany  did  not  have  a  set  dtvid- 
lend  rate,  but  paid  according  to 
earnings  which,  he  added,  have  not 
been  sufficient  to  maintain  the  12 
cents  a  share  paid  in  the  past  two 
years. 

Production  for  the  first  five 
m.onths  of  th-s  year  meeting  was 
informed  was  estimated  at  S549  000. 
equal  to  $18.96  per  ton  milled.  Net 
profit  was  $133,000  These  figures 
are  estimates  only  as  all  the  gold 
produced  ha.'  not  yet  been  so.d. 
Average  gold  sales  on  the  free 
market  so  far  have  been  at  more 
than  $37. 

The  number  of  directors  are  re¬ 
duced  from  SIX  to  five  a-d  V.’.  P. 
Mockle  retired  as  a  director. 


Two  gais  wells  are  to  be  spudded 
in  the  Vermilion  area  next  week, 
shareholders  of  New  Decalta  Gas 
A-  Oils  were  told  at  the  annual 
m.eeting  Gas  from  the  wells  will 
be  sold  to  the  local  utility. 

-A  gravity  meter  survey  has  been 
completed  on  the  Coutts  area  hold¬ 
ings  with  two  interesting  anomalies’ 
disclosed. 

Casing  is  to  be  run  and  an  acid 
test  made  on  Sweet  Gi-ass  Decalta 
Blood  No.  1,  stockholders  were  in¬ 
formed. 

John  F.  F,  McQueen  has  been, 
appointed  vice-president. 


‘  ^  ^  -Announcement  is  made  bv  Rova', 

Thc  cros.scut  on  the  6.42,vfoot  i-e  Oil  Co  Ltd  of  arrangement  for 
horizon  ran  into  talcy  material  purchase  of  a.l  of  the  asseus  of 
whidi  has  slowed  progress,  a.od  Western  Pi-opane  Ltd.  for  an  un- 
tlie  drive  s  between  130  and  200  disclo*€d  amount, 
feet  from  the  ore  o'oiective.  Work  Companv  it  is  stated  has  r.egoti- 
on  the  5.675-foot  level  has  also  been  ated  an  agreement  with  J  E  Bar- 
behind  schedule,  but  should  get  ber  president  of  Western  Propane, 
into  tne  ore  in  the  near  future  If 'for  the  purchase  of  the  Turner  pounds 
ore  IS  encountered  on  the  6  425- /’alley  plant  and  equioment  the  montnl; 
foot  horizon,  it  seems  reasonable  to  [Calgary  terminal  and  all-  Propane  pany.  0 
as-sume  that  the  ore  will  extend  tran 
from  the  6  825-foot  level  to  5.300  1  T 
feet,  but  this  will  not  be  certain  oew 
until  raising  has  been  completed  in  ’ 
the  ore.  be  .said 

McIntyre  is  endeavoring  to  com¬ 
pletely  mine  out  the  western  end 
of  ilie  mine  on  the  upper  levels 
and  additional  ore  is  being  found 
in  this  operation.  -A  working 
agreement  has  been  completed 
with  the  adjoining  Hollinger  mine 
-.vhereby  the  ore  m  the  party  walls 
Will  be  mined  out. 


I  A  new  discovery  wildcat  well  25 
miles  northeast  of  their  Bonnyville 
field  has  been  brought  in  bv  Tor 
-American  Oils,  Ltd.,  and  Trl  Tor 
Oils,  Ltd.,  according  to  a  statement 
issued  by  former.  Production  casing 
IS  now  being  run.  it  is  stated. 

The  new  well  is  on  a  20.000-acre 
reservation  obtained  a.s  a  farm-out 
frorh  Bonnyville  Gas  Co.  It  is  slated 
that  Tor  .American  and  Tri  Tor  will 


Sapphire  Pete  has  had  a  major 
success  in  its  search  for  gas.  xvith  a 
7.000,000  cubic  feet  flow  from  a 
wildcat  well  a  few  miles  west  of 
Holden.  Alta. 

The  new  discovery  is  about  22 
miles  west  of  the  huge  Viking- 
Kinsella  gas  fields.  One  hour  test 
feet  flowed  gas 
rated  4.000.000  cubic 
feet  daily  and  gave  up  recovery  of 
180  feet  of  brackish  water.  Second 


Sibilities  have  undoubtedly  done 
more  for  the  various  gas  export 
planners  who  seek  to  take  gas  to 
the  East  than  any  other  recent  de¬ 
velopment. 


from  2.992  to  3,031 
as  estimated 


Mines  Surveys  for 
This  Year  Assigned 

Ottawa, — -Announitemcnt 


The  site  has  been  cleared  for  tne 
instalation  of  a  crusher  and  load¬ 
ing  bins,  which  is  a  temporary 
arrangemnt  so  that  development 
ore  can  be  delivered  to  Falcon- 
bridge  for  treatment,  with  metal.s 
produced  to  be  purchased  by  a  U.S. 
Government  agency. 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Northern  Natural  Gas  Co.  has 

itered  into  a  farmout  agreement 
ith  Husky  Oil  A  Refining  Ltd. 

1  Husky's  Savanna  Creek  Reser- 
itions.  Northern  Natural  Gas  Co., 

as  obtained  a  42>,  per  cent  m-|  gave  140  feet  of  ga^sy  oil-cut 
ren  in  the  acreage  by  agreeing '  muddy  water  in  tne  pipe  recoverj-. 

I  pay  t'ne  cost  of  the  first  well. [Coring  and  testing  is  being  con- 
he  reservations  are  located  mjtiiwed. 

ownships  13  14.  15  and  16.  Ranges  I  This  farmout  project  involves 
and  3  West  of  the  .5th.  N  ,  and,  nine  sectrons,  44  which  are  fully- 
mtain  approximatelv  80.000  acres.  |  owned  by  the  six  company  team, 
iterest  in  the  acreage  after  the  and  44  checkerboarded  sections 

•ililng  of  the  first  well  will  be  that  are  retained  by  Amerada.  The 

•Id  424  per  cent  by  Husky  Oil  agreement  with  Amerada,  calls  for 
Refining  Ltd.  424  per  cent  by  .two  lest  wells  to  the  Devonian  reef 
orthern  Natural  Gas  Co.,  with  formation  estimated  at  a  maximum 
irget  Petroleums  Ltd.  having  a  depth  of  4.500  feet. 

,  per  cent  earned  interest.'  Sapphire's  partners  in  this  syndi-i 
Bsts  after  drilling  of  the  first  cate  are:  Calvan  Consolidated  Oil[ 

ell  will  be  borne  equally  by  and  Gas  Co.  Ltd..  Asher  Oil  Co.  I 


I  -  _ _ _  ;s  made 

’  by  Department  of  Mines  that  sur- 
{Ve>.'  and  mapping  branch  has  as- 
1  signed  19  goedetic,  43  topographic 
and  22  legal  survey  parties  to  field 
^  work  in  area.'  acros-s  Canada  this 
I  season.  In  addition,  the  Army  Sur¬ 
vey  E-stablishment.  working  in  co- 
I  operation  with  the  surveys  and 
[mapping  branch,  has  placed  14  topo- 
:  graphic  parties  in  the  field 
i  -Approximately  1.50,000  square 
mile-s  of  territory  will  be  mapped 
•  by  the  branch’s  topographic  parties 
and  areas  being  actively  explored 
for  minerals,  or  which  hold  promise 
of  witnessing  considerable  explora¬ 
tory  activity,  will  receive  chief  at¬ 
tention. 

The  legal  surveys  work  will  in¬ 
clude  surveys  of  a  number  of  Indian 
reserves,  of  mineral  claims  on  fed¬ 
eral  lands  and  of  portions  of  pro¬ 
vincial  boundaries 

Included  in  the  work  of  the 
hydrographic  fleet  is  the  charting 
of  Picton  Harbor,  in  the  Bay  of 


because  ive  huild 
paper  machinmf.. 


•  Canadian  Output  AH 
Metals  Up  for  April 

!  Ottawa — Canadian  gold  prod 


i . .  Canadian  paper  mills  can  produce  more  and  better  paper 
of  every  quality  and  at  lower  cost. 


area  offictall; 
Armsie  Pool, 
[jointly  by  thi 
15V1II  share  bo' 


-  gold  produc¬ 
tion  in  -April,  Dominion  Bureau  of 
Statistics  reports  amounted  to  363.-' 
116  fine  ounces,  a  slight  improve-; 
ment  over  the  36.'?.077  ounces  re-  J 
ported  for  April  last  year  Output  j 


This  means  that  there  is  paper  in  ample  supply  for  your  newspapers, 
books,  .magazines, —for  bags,  wrapping  ...  for  your  every  ^ 
need.  In  business,  paper  is  a  prime  essential . . .  and  as 
an  export  it  enriches  every  Canadian.  i 

Thus  in  serving  the  Canadian  paper  industry  well, 

Canadian  Vickers  serves  the  people  of  Canada  well. 


!  for  the  first  four  months  of  the  1 
[current  year  stood  at  1,43.5.066  fine 
!  ounces,  off  from  the  comparable  I 
I  1951  figure  of  1,4.57.047  j 

I  Production  of  silver  for  the  month 
totalled  2,527,019  fine  ounces,  up 
widely  from  last  year  s  April 
total  of  1.467.913.  For  the  four-j 
month  period  output  was  lya  23  per  I 
cent  at  8.401,485  ounces  against 
6.826.132  I 

Lead  production  for  the  month  • 
was  14,447  tons,  as  compared  withi 
10,063  a  year  earlier.  Ouput  for  [ 
the  four  months  was  55,727  tons  ! 
compared  with  50.795.  j 

Primary  zinc  production  totalled; 
29.342  tons  as  against  25,619  in  i 
-April  last  year,  and  output  for  the  ] 
four  months  was  115.385  tons  against  | 
102,543. 


and  several  are  owned  by  -Armsie 
Oik  Limited.  Production  from  these 
wells  come.:  from  the  lower 
Cretaceous  zone  at  a  level  of  be¬ 
tween  4,000  and  4,200  feet.  .Allenbee- 
Anchnr's  plans  call  for  samples  to 


A  new  Devonian  reef  formation 
,  rather  than  a  three-mile  northeast 
[extension  to  the  structure  discover¬ 
ed  by  Canadian  Gulf  '■*  Oil  Co's 
Lamport  well  may  have  been  found 
by  Federated  Petroleums.  Ltd.,  at 
!  its  Federated-United  Nevis  well. 
[This  well  is  now  opened  up  205  feet 
of  water-free,  highly  prolific  gas 
:  zone  which  is  about  25  feet  lower 
[inan  at  the  water  line  indicated  at 
the  No.  1  Lamport  well.  .At  last  re¬ 
port  the  well  was  preparing  to  core 
another  15  feet,  and  test  again.  If 
the  gas-water  interface  is  not  found 
within  the  next  few  feet,  it  will 
establish  the  Federated  well  as  a 
separate  structure. 


Machinery  to  increase  production,  equipment  to  lower 
coats . . .  fighting  ships  to  defend  our  shores  or  cargo 
ships  to  carry  Canadian  produce  .. . 

Canadians  confidently  look  to 
Canadian  Vickers  for  fine 

engineering  and  expert  ^ 

craftsmanship. 


be  taken  at  ten-foot  intervals  from 
the  3.200  footlevel  down. 

The  No. . 


_  1  well  being  drilled  in 

the  Staples  area  of  south  western 
Ontario  by  Anchor  Petroleums  Ltd. 
and  Western  .Ashley  Minerals  Ltd. 

is  n(5w  drilling  at  1,150  feet  with 
oil  production  expected  at  the  1.200- 
foot  level  . . •  -  .  -  - 


This  is  the  first  in  a 
series  of  wildcat  wells  to  be  drilled 
lease  spread  of  30.000  acres 


Rix  Prepares  for 
Underground  Work 

'  Anglo-Canadian  Oil  Co.  Ltd.  and  I  Preparation  for  underground  w(5r'x 
associates  are  installing  pumping, Rix-Athabasca  Uranium  Mines 
unit  and  will  run  extended  pump  hes  begun  with  the  collaring  of  the 
test  tr,  evaluate  the  Madison  forma- '  Smitty  zone  Engineers 

tion  oil  production  facilities  at  the'^®PO'*  rounds  have  been 

Anglo-Soconv  twinning  well,  50  Wes'®f'  *0^*  to®  ®rew  is  now  rigging 
miles  northeast  of  Calgary  I  hi’i^ting  taetkie  in  preparation  for 

i  further  advance  of  the  shaft  Equip- 
Hudson's  Bay  Oil  A  Gas  Co.  Ltd.  | '*’®''‘'-  already  on  hand  from  the  a(lit 
and  Canadian  Delhi  Oil  Ltd.  have/'ork  on  the  Leonard  Series,  is  be- 
brought  in  two  more  gas  wells  ini'l”®  osed. 

the  Cessford  field,  100  miles  east  ^  Immediate  plans  call  for  com- 
of  Calgary  The  latest  two  wells :  o"®o®®ment  of  shaft-sinking  by 
are  among  the  biggest  in  the  field,  ["^oly  30,  by  which  time  all  buildings 
and  boost  the  field  total  to  17.  Iwi.!  be  completed 
Hudson's  Bay-Delhi  Cessford  .No  •  Company  engineers  have  recom- 
15.  about  three  miles  east  of  gas  'n®"'^®'^  a  continuation  of  explora- 
well  No.  6,  topped  the  upper  Blair-  j  *®ry  diamond  drilling  on  Rix  pro- 
more  sand  at  2,856  feet  and  ran  the  Parties  to  examine  radioactive 
following  tests:  2.848  feet  to  2.886  structures  and  showings  other  than 

feet,  gas  in  two  minutes  at  5,379.000  the  Leonard  and  Smitty  zones 


on  a  I -  -  - 

located  on  the  known  Silurian  and 
in  Southern 


Devonian 


structure.: 
lOntario  selected  after  an  inien.'ivt 
"  com' 


by  Dr,  Theokritoff. 


survey 

pany  geologist. 


Bond  Petroleuma  Ltd.,  a  new  in¬ 
dependent.  has  been  highly  succe.ss- 
ful  in  its  first  two  ventures:  Royal 
Arch  A  .Associate*  No.  3  and  4. 
No.  3.  located  in  The  Leduc  field, 
is  now  being  placed  on  production 
and  indications  are  it  is  a  better- 
tfcan-average  producer  in  the  D-2 
zone.  No.  4.  in  the  Leduc-Calmar 
area,  casing  is  being  run.  and  wit.q 
all  indications  **ko  prove  to  be 
an  excellent  D-2  well. 

AA'ith  the  success  now  attained. 
Bond  Petroleums  Ltd.  will  have  a 
33  1-3"-*  ihterest  in  the  off-set  well 


quarter  section 
located. 


Also:  Bond  Petroleums  Ltd  have 


E.  Rim  Cuts  New  Ore 
At  4C)0-foot  Level 

East  Rim  Nickel  Mines  reports 
that  crosscut  going  out  south\vards 
from  No.  2  shaft  at  the  400-foot 
level  has  encountered  unexpected 
ore  at  a  point  30  feet  from  the  shaft. 

This  drive  is  going  out  to  com¬ 
plete  the  development  of  a  new 
area  indicated  by  diamond  drilling 
A  drive  on  the  250  foot  level  is 
going  out  to  the  same  area. 


M  o  N  T  K  e  -A  L  mamsM 
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Earn. 

Per 

Shar* 

3,07 
12  37 
4.04 
1.30 
4.00 
5.80 
1.33 
3.17 
51.79 
62.81 
1 .30 
12  33 
503 
1.42 
79  17 
4  33 
3  02 

6  03 

7  03 

2  40 
880  58 
367.19 

3  63 
37.99 

1.33 
31  63 

4  74 
2  87 

.  30.72 
6.23 
347.04 
5J0 
5.20 
15.41 
4.22 
2.30 
3.81 
171.37 
4.43 
19.90 
3.27 
1.19 


Oiv.' 


1951-52  1951-52  Curr. 
Hifih  Low  Price 

PULP,  PAPER,  LU.MBER  SECURITIES 


1.00 

1.50 

1.80 

0.45 

3.73 

1.25 
0.40 

5.00 

3  00 
0.40 
1..50 

2.25 

'  5.00 
1.00 
1  00 
2  00 
1  00 
1.00 
4.75 

4  00  . 

2  50 

2. 50 
1  00 

5  00 
1.40 
0  75 
2  00 
3,00 
4.00 
0.50 
0.80 

3  00 
2.00 
1.00 

1.50 
4.00 
0.83 
4.25 
1.00 
0.70 


Abltibi  Com  . 

Do  ptd  ..... 
Anglo-Cdn  P&P 
Anglo-N£ld  Devel 

Bathurst  'A'  _ 

Do  'B-  . 

Be  Forest  Prod  . 
Brown  Co  Com.. 
Do  1st  otd  ... 
Do  2nd  old  . 
Cdn  West  Lumber 
Cdn  Wirebnd  'A' 
Consol  Paper 
Cor  Paper  Com.. 

Do  old  . 

Donnacona  . 

Donohue  Bros  .. 
Drvden 

Eddv  Paper  ‘A’  . 
Fid.-er  Co.  (new) 

Do  p(d  ....  J 

Gair  Co  pfd 
Gt  Lake  Por  Com 

Do  A'  . 

Bender  Com  .... 
Do  Did 

Hinde  &  Dauch 
How  Smith  Com 
Do  pfd 

Inti  Paper  Com  . 

Do  pfd  ....  1 

Mac.Millan  ‘A’  .. 

Do  -B'  . 

Mersey  Paper  ... 

M  &  O  Paper  ... 
Powell  River  .  .. 
Price  Bros  Com 
Do  old  .  1 

Rolland  Paper 
Do  old 

St  Lawrence  Coro  ■ 
Wilson  J  C  .  . 


6.72 

6.00 


4.97 

6.15 

4.65 


Earn. 

Per 

Share 

5.56 

0.92 

0.59 

4.14 

14.63 


n'j 

18*2 

4  06 

4(1 

45 

4  44 

41’ J 

46 

6.52 

107 

20 

20 

2  .10 

17', 

18*4 

4. .19 

83 

90 

3.34 

21*4 

24*4 

8.24 

21 

24 

4.16 

26*4 

31*4 

4.72 

89 

91 

4.39 

10 

11 

7.73 

75 

80A 

5.32 

28*4 

37*8 

2.67 

8*2 

8*2 

8.24 

IRON,  STEEL,  ELECTRICAL  SECURITIES 


090 
1.00 
0.60 
0  10 
1 .25 
0  45 
2,02 
3.00 
■1  20 
0.50 
4  110 

3  no 
3.110 
5.00 
0  60 
i.nn 


Algoma  steel  ... 

Amal  Elect  . 

Atlas  Steels  . 

Beatty  Bros  .... 
Bickle  Seasrave 
Burlington  Steel 
Bui  raid  D  Dk  A' 
Can  F  7k  F  A’ 

Do  -B’ 

Can  Iron  Fndnes 
Crin  Machinery 
Can  Wir  ir  C  ’A’ 
Do  'B- 

Crin  Binnze  Com 
Do  ptd 

Cdn  Car  &  F  Com 
Do  ‘A’ 


28 


2  00  1  50  1.70 


6.00 
4. .57 
10  .IJ 
5.88 
6.42 
,5.63 


.  3.79 

1  00 

Cdn  Fairbks  Com 

2« 

90.04 

6  no 

Do  pld 

‘  4116 

12.00 

Cdn  Gen  Elect 

0  70 
2.20 

080 

Cdn  Ice  MacOin’v  4  fin 
Do  ‘A’  10 

■I  9  2,1 

6.00 

Cdn  IngeraoI.Rnd 

100 

3.23d 

Cdn  Locomotive  . 

3fi 

oo:d 
2  10 

0  75 

Cdn  Marconi 

Cdn  Vickers  Ltd. 

22 

6  04 

2  00 

Cdn  Westingh’se 

'•  083 

0  25 

Chatco  Steel  Com 

1.1 

1  76 

0.50 

Do  pfd 

8' 

1.00 

1  no 

Cock'hutt  Fm  Eq 

20 

V 

0.80 

(Toghlin  B  .1  ... 

1.1’ 

0  77 

0 

Craig  Bit 

8’ 

7  33 

1.00 

Disher-Steel  Com 

.12 

;•  17  43 

1  ,10 

Do  ’A’  . 

3,1 

,  8  37 

3.10 

Dom  Bridge  . 

02 

0.62 

2  88 

1  20 

Dom  Electro 

Dom  Engineering 

4 

.32 

161, 


8.89 
6  .32 


6  16 
,5.68 
3  34 


0.55 
30.81 
2.62 
4.43 
0.42 
0,30 
8  00 
1.47 
1.85 
3.65 
0.04 
8  97 
8.97 


0  50 
4  30 
I  00 
0.40 

0  40 
0  25 
0.40 


Dom  Fndnes  Com 
Do  old 

Dom  Stl  &  Coal 
Dom  Struct  Steel 
Eastern  Steel  ... 
Easy  Washing 
Empire  Brass  ‘A’. 
Enamel  &  Heat  .. 
Fit  Ltd  Cora  . . . 
Do  A' 

Flash  Fasteners  . 

Ford  "A’  . 

Do  -B’ 


44’4 


1.32 

1.00 

General  Motors  . .  ,16’g 

Gen  Steel  Wares  23 

.1.1 '4 
15 

.16’8 

15*4 

6.56 

2  89 
3.11 

1.00 

1.80 

Brant  Root  ...  15*4 

Building  Prods  ..  .36', 

13 

30', 

13 

33*4 

16  71 

5.00 

Do  pfd  .  106 

97 

99A 

7.07 

5.88 

2.00 

C  Cement  Com  98 

53*4 

66 

0.76 

0.30 

Greening  Wire  O*, 

4.60 

4  75 

6  32 

4.90 

1.30 

Do  pfd  29’g 

25', 

26 '4 

2.20 

0.70 

Hahn  Brass  Com  IB'a 

10 

14'4 

4  91 

0.83 

0.30 

C  Crush  &  Cut  S  7 

6 

4  47 

0.80 

Do  ‘A’  .  .15 

12*4 

12*4 

6.23 

3.53 

I.IIO 

14 

14 

1,39 

1.00 

Hamilton  Bridge  19*a 

T2'2 

11 

6.6fi 

5.30 

1.25 

C  Varnish  pid  ..  18 

12', 

14', 

5  15 

1  50 

Hayes  Steel  ...  41 

30>4 

31 

4.84 

1.25 

1.70 

Cdn  Dredge  .  .  53*4 

27  U 

44 

1,82 

0.5U 

Ingersoll-Mach  ..  9', 

8'’» 

8*4 

5  (2 

3.71 

1 .25 

Dom  Tar  Com  ..  49*8 

30*4 

38', 

0  37 

5  62 

205 

Inglis  John  . .  13  , 

Inter  Metals  ’A’  .  .12 

Id’s 

3.1 

11 

33 

8  93 

8  42 

I. .11 

1.00 

0  70 

Do  Dfd  ...  22', 

Foundation  Co  ..  l.l’s 

19 

10 

19*4 

12*4 

49  43 

4  30 

Do  otd  . lo.i’j 

90 

95 

4  74 

3.67 

1.60 

Gypsum  Lime  ..  .12', 

21*4 

29>4 

3.24 

1.25 

Kelvinator  .  18 

13', 

14’b 

8  40 

3.49 

1.50 

Imp  Varnish  ..  20 

18 

18 

2.06 
SO  .92 

5  00 

McKinnon  Struct.  26*4 
Do  otd  ...  92 

1.*>U 

BR 

91 

5  56 

0  74 

2  27 

1.20 

Int  Paints  Com..  16*4 
Do  pfd  . .  28 

8 

8', 

23), 

170 

0.60 

Massey -Harris  .,  15 '4 

10% 

U’4 

5.11 

0.23 

0.15 

Milton  Brick  Co  •  2.10 

1  50 

1,60 

2.39 

1  00 

Maxwell  Ltd  ....  7 

O's 

fi‘g 

16.3.1 

6.68 

2.40 

Nat  Sew  P  ’A’..  ,17 

45 

50 

3.14 

2  00 

Mitchell  Robt  ...  38 

28 

32 

6.2.1 

4.16 

0  80 

Serf  &  Co  ‘A’  ...  1.1 '4 

12 

13 

0  74 

0.80 

Mtl  Locomotive  .  19'j 

It 

15 ’3 

5.18 

3.41 

1,25 

Sherwin-Wlms  ..  .10 

I9'4 

20 

0.01 

1.22 

0  60 

Morrison  Bros  10 

Mt  Royal  Metals  ll'a 

3.50 

7 

ft’a 

11 

5  46 

29.13 

4.«9 

7.00 

Do  pfd  ...  110 

Standard  Clav  lo 

127 

7 

128 

8 

1.90 

2  00 

Nat  Steel  Car  ..  .12*4 

24*2 

2fi 

2  43 

1  00 

Stand  Pav'g  Com  1.1 

12*4 

14 

2  00 

Niagara  Wire  ...  .l-r 

21 

29', 

6  78 

14  67 

1.87', 

Do  nfd  ...  30 

26 

23', 

2.95 

805.00 

1.00 

7.00 

Ont  Steel  Com  ..  19 

Do  pfd  .  140 

in*  2 
130 

18 

130 

5.55 

5.39 

.111LLLNG  &  GRAIN  SECl  RITIES 

32.99 
13.49 
1.17 
1.17 
7.57 
27.89 
1.84 
10  09 
10.09 
1.68 
15.48 
0  60d 
0  78 
1  ,59 
11.17 
4  61 
158.99 
3  44 
32.52 


0.63 

1.26 

1.79 

1.02 

2.02 

4.18 

1.49 

0.81 

1.51 

6.85 

3.21 

3.25 

9.66 

9.66 

0.46 
O.aad 
2  .51 

3.27 
3. .16 


2.i:l 
1 .12 
2.08 
8  80 
0  61 
88  49 
4  92d 
15.33 
0  94 
II  25 
2.80 
1.25 
0.02d 
0  34 
0.34 
1.41 
O.lPd 
0  88 
30  85 
0  93 
0  9.3 
2,08 
4  86 
3.22 
2.5  .35 
0.79d 
2.28 
0.42 
0.4  Id 
3  68 
32.44 
0.75d 
1.24 
22  82 
2.65 
1.61 
0.56d 
O.Oid 


3.00  MacLaren  P&P 
Mex  Lt  &  P  Com 
0  89  Maritime  lel  ...  18 

0  70  Do  old  .  17^4 

Do  old  .  8*3 

Mil  Island  Power  20. 

2  00  Mtl  Telegraph  .5!'2 
1.00  Nlld  L  &  P  20*4 

I.nn  NS  L&P  Common  21 

6(10  Do  PId  .  no 

1.50  Power  Corp  .  .32 '4 

6.00  Do  1st  old  -  ll.> 

300  Do  2nd  old  ..  57 

1.00  Prov  rransport  .  16'j 

1.00  Quebec  Power  ..  2n'2 

0.75  Quebec  Tel  A’..  16 

4  25  Sgny  Pow  ptd  ..  10,3'- 

1.45  Shawm  Com  ....  47  4 

2  00  Do  i’%,  pfd  ....  48 

2.25  Do  4i,j  Did  32 

I  60  So  Can  Pwr  Com  27 1, 

6  20  Do  old  I20I4 

1  no  Twin  City  Com  .  14*8 

2  50  Do  old  .  52 '2 

0  90  Union  Gas  .  25 '2 

3  00  Unit  Fuel  A’  ...  59 

1.00  Do  ‘B  _  23 '2 

7,00  West  Koot  pfd  ..  175 

170  Win  Elec  Com  ..  46I4 

5  00  Do  old  ..  101 

TEXTILE  SECURITIES 
1.00  Bates  &  Innes  ..  15'2 

0.70  Beld-Cort  .  17 

0.70  Do  pfd  .  18 'i 

0.50  Biltmore  Hats  8 

1.00  Do  'A'  .  17 

1.20  Bruck  Mills  ‘A'..  24 

0.60  Do  ‘B’  15'i 

0.40  Butterfly  Hosiery  12',4 
1.00  Cldwl  Lnn  Com  18 
1.50  Do  1st  pfd  ....  30 'i 

1.00  Do  2nd  Dfd  ...  18 ',4 

2.40  Cdn  Celanese  ...  68 

1.75  Do  1st  old  ....  39'2 

1.00  Do  2nd  pfd  ...  24 

Cdn  Conv  ’A'  ..  9 

Do  *B  6 1 2 

.3  30  Cdn  Cottons  Com  92 

129  Do  old  .  31 '2 

1.. 10  Cdn  Silk  .  26 

1.50  Celtic  Knit  _  22 

Crcl  Bar  Knit  ..  10 

1.00  Do  A'  ...  17 

1.20  Cons  le.stile  Com  26''» 

1  no  Do  old  21 

1.15  CoMTios  Imperial.  It 
0.80  Dom  Corsei  ..  1 .3 '2 

1.00  Dom  Fao  Com  ..  20 

0.75  Do  2nd  pfd  31 '2 

0  90  Dom  Textile  Com  16*4 

7.00  Do  pfd  . 176  1 

0.50  Dom  Woollen.s  ..  I6I2 

1.00  K-imond  M  ptd  .  21 '2 

Fihie  Plod  Com  12 '2 
0  50  Do  old  .  8*2 

1.. 3.5  Hamilton  Cot  ..  29' 2 

0.80  Harding  Crpts  ..  12*4 

Hub  Felt  Com  17 
0  75  Hubbard  Fell  -A*.  17 

0.15  Lnda  Hose  Cm,.  5  1. 

0.80  Do  ‘A'  11 

Mercury  Mills  .. 

1  no  Mon  Knit  Com  . 

4.50  Do  Did 

0  20  Nat  Hosiery  'A’. 

0  20  Do  B'  ... 

1.10  Ptn  Mlg  Com  ... 

140  Do  old  - 

son  Penmans  Ltd.  ... 

6  00  Do  old  .... 

0  6L  Renfrew  Text 
2.00  Riverside  Silk  'A' 

2  00  Do  'B'  .  . 

0.10  Robinson  Cot 
140  Silknit  Ltd  Com 
2.00  Do  old  ... 

Tooke  Bros 

I.OO  Wabasso  Cotton.. 

5.30  Wesley  M  old 

1.00  Woods  Mlg 

1.60  Wool  Combing 

0.40  York  Knitting  ‘A’ 

Do  'B' 


1951-52  1951-52  Curr.  Y’d. 
High  Low  Prica  Ce 
65  43  45 

5' 8  2.65  2.90 


6.66 


10.00 

5.96 

4.32 

7.40 

8.00 

7.06 

8.28 

8.00 

6.56 

5.00 

6.02 

5.68 

5.13 

4.82 


Earn. 

Per 

Share 

1.51 
7.66 
0.94 

16.68 

1.32d 

2.52 
0.08 
0.93 

13.44 
19.77 
1.13 
4.55 
1  80 
0.31 
1.77 
9  05 
0  20 
0.31 
12  .r7 
2.41 


0  23 
1,76 
22  60 
0.47 
3  .52 
22.03 
6.70 
5.95 

4.59 

4.59 
0.30 
4.10 
1  49 

10.32 

4.41 
5.46 
1.26 

1.41 
3.67 

l.oid 

1.02d 
0.40 
0.64 
1.86 
2.36 
0.69 
8.99 
8  66 
0fl2',i 
1  84 

5.32 
1.30 
0  .52 
0.85 
0.85 
1.45 
0  96 


Dlv.* 

1.19 

10.70 

0.40 

5.00 


1951-52  1951-52  Curr.  Y’d. 
High  Low  Price  % 
26  20*8  221b  9.31 


Cdn  Gen  Inv 
Cdn  Gen  Sc 

Cdn  Int  Inv  Trust  14  10 

Do  pfd  .  90  .  82  li 

Cdn  P&P  Inv..  8  4 

...  Do  pfd  ..  50  26', i 

Cons  Divs  Secs...  2.00  .65 

1.50  Do  pfd  .  30  22'2 

14  00  Dom  &  An  In...  201  1.53', 

5  00  Do  pfd  .  100  95 

Dom  Scot  Inv  ..  1.3 9' 3 

2.50  Do  old  ..  48',  40 

1  00  Economic  Inv  Tr  27*,  22 

0.25  Hydro-Elec  Sc  S',  4,15 

0.29  Invest  Foundation  30  18 '< 

3  00  Do  pfd  .  .52  .50*4 

0.15  London  Cdn  Inv  3.50  2.60 

0.36  Third  Cdn  G  In..  .S'j  4  65 
150  Unit  Coro  ‘A’  ..30  23 

2.40  Do  -B'  .  43 1 2  .33»b 

FOODSTUFF  SECURITIES 


0  50 
1.20 
5.00 

2  50 
1.09 
0.75, 
0  70 
3.00 
2.00 
0  10 

2.50 
1.00 

1.50 

1.50 

2.50 
1.00 
0.50 
2.00 


4  SO 
0.20 
0.50 
1.00 

2  75 


I  04 
1  50 
0.10 
0  40 
0.40 
0.90 
0  80 


5*4  2  00  2.30 


3.41 

1.18 

1.00 

8  47 

20  98 

6.00 

•»  8fi 

2.40 

1.10 

10  00 

0.82 

0  7.1 

5.88 

0  82 

0  M 

15.97 

1.00 

7  69 

1  12 

0.60 

fi  54 

0.18 

0.40 

11.83 

16.94 

5  00 

1..18d 

0.50 

10  0« 

5  26 

2.50 

R.5fi 

1.80 

1.00 

10.66 

29.72 

4  50 

6  45 
5.54 

1.39 

1.13 

4  on 

1  00 

0  60 

2  70 

15341 

0  60 

9.56 

3  43 

1  00 

1  10 

0  60 

15 


19*4 
.34 
3.85 
15'2 
70  75 

27  34 

ll'i  ll',4 

4.50  4.75 

1.50  1.75 


CO.VSTRUCTION  SECURITIES 


4.61 
2.45 
8. 59 
7.30 
1.74 
1.92 
1.96 
4.48 
3.69 
3.69 

10.93 

4.06 

2.32 

3.64 
1.79 

1.64 
5.09 

3.62 


5  60 
2.08 
2.43 
14.53 
14.53 
2.19 
0.19’ 
1.76 
1  48 
22.44 
0.27 
4.00 
19.00 
2.36d 
0.39d 
1.36 
18.87 
18  87* 
16  32 
180 


2.20 

1.00 

1.30 

2.00 

1.00 


Page  Hersev  .... 
Pressed  Metals 
Reynoids-Cov  ‘A’ 
PL  Robertsn  Mfg 
Russell  Indus. 


1.00 

Sangarpo  Co  .... 

0.90 

Sarnia  Bridge  ... 

1.80 

N  Slater  Co  .... 

1.10 

Steel  Co  of  Can. . 

1.10 

Do  pfd  .... 

1.50 

Stowell  Screw  ‘A’ 

Do  ‘B’ 

MO 

Toronto  Iron  Com 

MO 

Do  ’A’  . 

0.70 

United  Steel 

0.40 

Waterous  Com  .. 

0.80 

Do  ’A’ 

1.35 

Westeel  Products 

PUBLIC  UTILITIES  S 

2.23 

Ang.-Cnd.  Tel. Pld. 

2.00 

Bell  Telephone  . 

1.00 

Brazilian 

4.75 

BC  Electric  pld.. 

4.00 

Do  pfd  . 

1.60 

BC  Power  'A'  ... 
Do  ’B’  . 

3.00 

BC  Telephone  ... 

0.60 

Can  Nor  Power. . 

5.00 

Crin.  Util.  Pfd.  .. 

0.80 

Consumers  Gas 

East  Kootny  Com 

19*4 


23'4 

4.10 


7.09 
6.72 
6.66 
6,67 
7.45 
6  13  : 

I 

5.77  I 

s.jg 

9.63 

5.34 

5.1.3 

5.04 

6  25 
6.00 
5.00 
5.71 


1..54 

1.54 

1.90 

3.90 
66.40 

4.11 

47.43 

2.27 

1.27 
4.81 
3.52 
1.68 

57.39 

1.07 

0.27d 

1.05 

16.97 


0  50 
0.50 

1.40 
4.00 
1.60 
7.00 
0.50 
0.04 
O.bO 
0.60 
1  00 
7.00 


Collingwd  Term. 
Do  old 

Federal  Gr  'A’  . 
Do  pfd 

Inter  Mlg  pfd  . 
Lake  of  Woods. 
Do  pfd 

Maple  Lf  Mill  . 
Midland  &  Pae. 
McCabe  Gr  'A'. 
Do  'B' 

Ogilvie  Flour  . . 
Do  pfd 

Pur  Flour  Com. 
Reliance  Grain  . 
St  Law  Flour  .. 
Do  pfd 


6,38 
5  45 
10.90 
7.33 
20.00 
2. .50 
7.09 
5.88 

6.45 

7.32 

2.94 

14.22 

8.42 


7.69 

5.41 

3.03 

4.95 

S.OO 

7.14 
8.62 
3.87 
3  24 
5.19 
5.72 
5  47 
8.34 

5  ii 
9.37 
4.80 

6  16 
6.25 
5.47 

7.14 


5,77 
4.55 
4.85 
5  15 
5.88 
0.05 
5.46 
5.11 
3.64 
4.70 


1.20 
5  50 
5  00 
2.40 
1.20 


1  no 

7.00 


Do  otd  89 

Foreign  PwT  Sec  .85 
Do  otd  .  ,30 

Gatineau  Power  .  20'^ 

Do  1st  old  ....  Ill's 
Do  2nd  Dfd  ....  109 

Inter  Power  .  101 

Int  Utilities  .  .30 

Do  otd  .  31*8 

Interprov  Utilities  3.90 
Jamaica  Com.  ...  13 

Do  Dfd  .  103 


2.15 

0.65 

Tor  Elevat  . 

0.35d 

Western  Grain  . . 

BANKING  SECU 

1.14 

1.00 

B  Can  National  . 

1.34 

1.20 

Cdn  Bk  of  Com  . 

1.67 

1.20 

Dominion  Bank  . 

1.77 

1.40 

Imperial  Bank  .. 

1.49 

1.20 

Bk  of  Montreal., 

1.64 

1.60 

Bank  of  N.S.  ... 

1.80 

1.20 

Royal  Bank 

1.86 

1.60 

Bank  of  Toronto 
FINANCE  COMP 

7.85 

3  00 

Ind  Accept  Com. 

40  65 

5.00 

Do  pfd  . 

40.83 

4.25 

Do  pfd  . 

40.85 

2.00 

Do  pfd  . 

40.85 

1.60 

Do  pfd  . 

1.3.1 

0  50 

Laur  Acc  ’A’  ... 

0.34 

0  20 

Do  ’B’ 

6.23 

200 

Traders  Fin  ’A’.. 

6.23 

2.00 

Do  ’B’  . 

72,55 

4.50 

Do  pfd  . 

3.00 

im 


INVESTMENT  SECURITIES 

1.59  0  60  Argus  Corp  .  IS'j  f 

31.57  4.50  Do  pfd  .  92  7! 


S  22 
5  49 


4.18 
0.65 

3  19 
60  89 
60  89 

4.94 

5.27 
0.88 

12.24 

5.23 

11.26 

38.35 

1.43 

2.27 
29.53 

1.50 

1.00 

4.37 

4.77 
0.47 
7.47 
8.39 
1.82 
0.23d 
4.75 
3.13 

3.13 

4.19 
17.00 

1.10 

4  61 
0.7  Id 
1.84d 

■  ^.S! 
20.05 
1.42 

4.11 
2  94 

2.94 
15.07 

1.12 
0.26 

1.77 
2.62 

31.33 

1.13 
13.11 

1.71 

2.04 

3.90 

6.88 

10.79 

13.65 

1.63 

9.97 

9.97 


1.95d 
1.47 
2  62 
4.59 
2.23 
1.12 


0  96 

7.18 

1.19 
1.19 
4,07 
4.93 
2.06 

24.63 

l'75 
O.05d 
0.83 
2  58 
2  53 
0  M 
1481 
4.02 
1.99 
0.73 


0  60 

1.00 
4  50 
5.00 
1.70 
1.00 
ft  80 
7. 00 

0.80 

1.20 

0.50 

0.75 

4.50 

0.50 

1.00 

1.00 

0.60 


2.00 

0.60 


0.25 

1.00 

1.00 

0.80 

1.00 

2.0.') 

2  no 

4  50 
0.60 
0.40 
0.80 
1.60 
2.00 
0.40 
0..50 
0.90 
0.60 
1.25 
1.00 
2.00 
1.40 
0.67',i 
1.50 
1.25 


1.00 

1.00 

2.50 

1.50 
0.75 
4 ' 2d 
3', '2% 


1.00 

6.00 


0.70 

1.20 

1.20 

0.55 

2.00 

1.33 

1.00 


Acadia  Atl  Com  .  8*g  5 

Do  A'  .  21  16' 

Do  Dfd  .  105  94*. 

Blue  Ribbon  Com  28  22 

Do  Dfd  .  53  41': 

Bowes  Co  'B'  ...  60  43 

BC  PackerT’A'.,  22  10'. 

Do  'B'  21  9'; 

Burns  &  Co  'A'..  50  27 

Do  B'  ..43  26 

Can  Bread  Com. .  4.73  2.50 

Do  pfd  56  46 

Can  &  Dm  Sugar  23  17'^ 

Can  Packers  'A'..  43  32 

Do  B  .  39  25*5 

Can  Starch  .  40  26 

Can  Vinegars  ....  15', i  11*,5 

Cdn  Bakeries  ...  12  8 

Cdn  Canners  ....  34',i  24',5 

Cdn  Food  Com  ..  4.60  2.80 

Do  A'  .  9  4.50 

Do  pfd  .  70  50 

Cdn  Salt  . 6*4  5 

Calelh  ‘A’  .  14  12 

Do  ‘B’  23  16 

Cons  Bakeries  9  6'2 

David  &  Frere  ‘A’  41  .30 

Do  B’  .  67  16 

Dom  D  Com .  8  4 

Do  old  .  22  13 

Estabrooks  of  ...  28  18 

Fanny  Farmer  ..  .33*8  22 '2 

Gen  Bakeries _ 4.10  2.30 

Hunts  Ltd  ‘A’  ...  8  5' 2 

Do  'B'  .  8  3'4 

Intcr-Cily  Bak'g.  16  13 

Laura  Sccord  ...  1.5'-  I2'r 

l.owney  W  M  ...  16*,  II'2 

Man  S  ptd  _  jno',  lon 

Ml  Royal  Rice  ...  IS'j  10 

Quintp  Milk  ‘A’  ..12  9 

Do  'B' .  3.30  3  00 

Shirriffs  pfd  20' 4  19 

Silverwd  Dair  ‘A‘  in',  8', 

Do  *B'  ...  8 '2  6 

Silverwd  W  D  p£  lol  9.3 

Tip  Top  Cnrs  ...  7*4  7 

Viau  Ltd  .  5.3  42 

Weston  Geo  .  26 '2  20 

Do  pfd  ....  104  89'2 

Wilsil  Limited  ..22  16 

MERCHANDISING  SECURITIES 
Agnew-Surps  ...  12  8'4 

Ashdown-Hde  'A'  17  12 

Do  'B'  19*8  15*4 

Auto  Elec  Com  .  7'2  6 

Do  -A'  10  5'2 

Belgium  Strs  Com  9  5 

Do  pfd  17  13*4 

Can  Sy  4',i  pfd  ..  189’,  93 

Do  5%  pfd  ..  102  98 

Cdn  Tire  Com 

Do  pfd  .  19 

Cassidy's  Com  ... 

Do  pfd  . 

Cochrane-Dnl  . . . 

Do  ‘A‘  . 

Do  pfd  . 

Dominion  Stores. 

Freiman  A  J  . 

Do  pfd  . 

Gord  Mackay  'A' 

Do  'B'  .. 

Grftn  &  Co  *A'.. 

Grand  &  Toy 
Holt.  Renfr  Com. 

Do  Pfd  • 

Legare  Co  ofd  .. 

Lewis  Bros. 

Lindsv  CW  Com 

Do  ofd  . 

Loblaw  ‘A’  . 

Do  'B'  . 

Mitchell  J  S  .... 

Morgan  H  of 
Natl  Grocers  Com 

Do  pfd  . 

Ont  Btv  Com  . . 

Do  ofd  .... 

Peoples'  Crdt  ... 

Reitrhan’s  Com. 

Do  ofd  . J  20 

Robinson  L .  14 

Do  'A'  .  IS'2 

Simpsons  ’A'  ....  40 

Do  ‘B’  .  40 

Do  pfd  .  101 

Stnly  Brck  ‘A’  ..  8'4 

Do  'B'  8'4 

Stedman  Bros.  ...  18 '2 

Tamblyn  Ltd  ...  .33'4 
•  Do  pfd  ...  50 

Tlr  P  &  C  Com..  7'2 
Do  ofd  11*4 

Thrift  Stores  Ltd.  15*4 
Tip  Top  Tailors. .  27 

Virginia  D  old  .  17*4 

Western  Grocers.  55 

Do  ‘A*  .  35'i 

Do  pfd  .  34 

2eller%  Ltd  .  leii 

Do  6%  pfd  ....  29 

Do  5%  Dfd  ....  26'4 

BEVERAGE  SECURITIES 
Blue  Top  Brew.. 

TG  Bright  Com.. 

Do  pfd  . 

Can  Malting  .... 

Cdn  Brew  . 

Chateau-Gai . 

Cinzano  'A'  . 

Do  ofd 

Comm  Alcoh  Com 

Do  pfd  . 

Corov  s  'A'  . 

Do  'B'  . 

Crown  C  &  S  ... 

Dist -Seagrams  .. 

Dom  Mtge  Com.. 

Do  pfd 

Dow  Breweries  . 

Laoatt  Ltd  .... 

Meicners  Com  ... 

Do  pfd  . 

Molson's  ‘A’  . 

Do  B'  . 

Orange  Crush  . . . 

Shea's  Brew  'A'.. 

Do  ‘B  . 

Sicks’  Brew  . 

Unit  Distillers  . .  28  '  20 


I9I4 


12.51 

4.00 

6.06 


4.25 
5.55 
1 .0.3 
5.77 
5.00 
7  20 
.5. .56 
6.00 


8.89 
7,06 
5.21 

5'79 

1.81 

5.56 

6.83 

7.41 

6.90 
3.08 
5.26 
5.80 

4.55 
5.36 
7.14 
8.00 
5.26 

6.56 


7.90 

3.63 

3.57 

4.35 

9  n 
0,91 


6.09 
2.66 
.3.00 
.5  16 

6.92 
6  28 
8.00 
5.8.3 

11.00 

а, :!4 
4.28 
5.10 

б. 40 
6.67 

4.93 


Earn. 

Per 

Share 

7.23 

2.70 


2.28 

10.51 

1.40 

1.89 


248 

8.64 

521 

4.40 


0.73 

1.72 

1  m 
12  92 
12  92 
12  92 
223 

14  27 
26  02 
1.20 

2  13 
2  17 

98  33 
0.71 
0  33 
5.67 
1.56 
52.34 
2.07 


4.00 

1.00 


1.00 

5.00 

1.20 

1.40 


2.00 

6.00 

5.00 

5.50 


1951-52  1951-52  Curr.  Y’d 
High  Low  Price  % 
Walker  H  G  &  W  60>4  41', j  44'’4  8.96 

West  Can  Brew  .19 


TRUST  COMPANIES 
Chartered  Trust. .  35 

Crown  Trust  ...  130 
National  Trust  ..  .30'.8 

Tor  Gen  Trust  ..  39 

LOAN  COMPANIES 
Cat.  Perm  Mtge..  53 
Hrn  &  Er  Mtge. .  145 
Ontario  Loan  ...  1.36 
Toronto  Mtge  ...  117 


15 


110 

no* 

105 


15  >2 


CANADIAN  ACTIVE  BOND  PRICES 


Closing  quotations: 
June  24,  1952 
Government  ot  Canada 
Bonds 


Municipal  Bonds 

IC'town  4',b/69.  97 
Halifax  3>4/65  85 
Hull  314/63  ..  87 


Rate  Maturity  Bid  103.00 


l‘,4%  Nov  1/52  99*,4  100 
1*4%  Nov  1/52  99 ',4  100 
li,47o  Mar  1/53  99  99*4 

27o  Nov  1/53..  99*4 
2ru  Dec  15/.34  981;.  9878  ® 

St.  Bon.face 


M'ncton  3',b/66  87V4 
Montreal  3/60.  90 

Montreal  3/64. 

J  Montreal  3/70. 


86 ',4 
82*4 
«8Va 


3.84 

4.51 

4.75 

5.18 


2%  Dec  15/54  98 ',4  987* 

274%  July  1/56  967*  97',*  m  a/77  76  no 
3%  Nov  1/56  .  M*,4  10074^_t3.^3A-,.;‘/” 

97*4 


May  1/57  . 
Jan  1/59  . 
June  1/60  . 
Feb  1/62  . 
Oct  1/6,3 
<;!)  Junel/66 
.Scot  1/66 
'.'r.  .Iunel5/68 
P  Call/66  . 


96*4 

96 

94'", 


90*4 

88 ',4 


97 


88 


Th  Riv  3  *,4/63 
Vaheouv’r  5/65  99 
W'mount  4/54  99.00 
Wind’r  374/75  79.00  83.00 
Wi’peg  4  >4/60  105.50 


OIL  *  RUBBER  SECURITIES 

0,40  Andian  National  .  18’*  7 

0.50  BA  Oil  .  26',  19', 

1.00  Cdn  Oil  Com  _  .30  17*, 

800  Do  8%  pfd  _  155  140 

500  Do  Sn-j  pfd  _  102  95*, 

4.00  Do  47e  pfd  _  90  75 

2.10  Dom  Oilcloth  ...  42  33 

4  00  Goodyear  Com  ..  105  92 

2.00  Do  pfd  .  52'2  46 

0  65  Imperial  Oil  Ltd  45  277,1 

1.00  Inter  Petroleum  .  39*4  13 

1.00  McColl-Ffont  ..  45'4  18’( 

4.00  Do  pfd  _  99  80 

0.1714  North  Star  Oil 

0.26  Royalite  Oil 

1.40  Stuart  Oil  pfd 

0.60  Siipertest  Pete 

5.00  Do  pfd 

1.20  Viceroy  Mfg  .. 


Government  of  Canada 
Guaranteed 

'4  91* 


“5®,  CNR  2*4/67 
‘  4’?  I  CNR  ,3 -59  .. 


99 

8 

20*4 

20', 

18*a 

102 

27 


98*4 

27 


TRANSPORTATION  SECURITIES 


4.90 

8.91 
2.98 


23*4 

23 


]6',a  16'4 


IP 


105  IlOA 


47 

25’ii 

27 

19 

18 

18', 

14 

5’» 

8 

117 

100 

16'i 

11’, 

1,1' 

19 

15 

17 

25', 

23*4 

25  )i 

14  )i 

9/8 

12 

12 

8 

12 

95', 

83 

83'(| 

9/8 

7), 

7/4 

17 

11 

11 

19 

16)i 

16)i 

30 

15 

15 

35 

.15 

125 

12.1 

21 

18 

18  ' 

12 

9 

9n 

10 

10 

lOA 

110 

75 

75 

34’i 

29 

.10 

3.1*4 

.10 

.10', 

40 

29'4 

3.1 

103), 

91', 

98 

18 

12 

14 

28*4 

24*4 

27*4 

.3,1 

.25 

.21 

■1', 

4*4 

4,7.1 

16 

9*4 

11 

.10 

20 

23 

7'2A  6.66 
52A  4.81 

21',  4  70 

9I'2  4.92 

16',2  6.96 


8*4  7  28 

13  4.62 

17  5.88 

7  8.58 

7  8.58 

5  .  . 

13*4  7.27 

98*2  4.57 

101 'jA  4.92 

6.29 
5.52 
10.00 


4.71 

4.77 

4.16 

6.25 

5.39 

6.45 

9.09 

6.06 

4.00 


11.10 

6.16 


19 

ll'i 


5.26 
6.96 

15  6.66 

.37*4  2,65 

.36*4  2.71 

97  4,64 

6*4  8.89 

5A  8.00 

16  5.00 

31  5.16 

40  5.00 

7  5.71 

lO’iA  4..59 

13' 4  6.67 

18*4  3.15 

14  8.93 

44  2.27 

32'4  3.07 

27’4  5.02 

15'4  4.35 

27*4  S.4I 

25  5.00 


25 

20 

20' 4 

9',i 

5 

5 

20.00 

28 

10 

13 

7.69 

54 

45 

47*4 

5.23 

21/4 

12 

16 

16 

9.37 

7’4 

ll’a 

6.38 

.50 

.39 

3 

4.2,r 

5  ' 

9*4 

6 

6', 

17*8 

8'4 

8*4 

8.58 

17', 

8 

8'4 

9.10 

.19), 

.12 '4 

.15 

5.72 

34 

21  ■■'s 

23*4 

7..  19 

2.1 

2,1 

4.00 

102 '4 
12', 

98', 

12 

98 '4 
12 

5.07 

20 

1 ' 4 

16', 

4 

16*4 

4,50 

6.02 

12', 

9', 

inij 

6.66 

29', 

20 

21*4 

5  52 

28 

7', 

20 

3', 

21 

4  00 

5.71 

16', 

13', 

!3'4 

4  08 

.13', 

28 

28 

7.14 

1.00  Can  SS  Com  _  70  24 ',4  64 

2.50  .Do  ofd  .  50',4  43’4  46', 4 

1.75  Can  Pac  Rly  _  40  23 ',4  35 

MINING  &  METALLURGICAL  SECURITIES 
7.03  3.55  Aluminium  Com  123'4  91  100 

46.31  1.00  Do  pfd  .  26 ',4 

2.17  0  70  Asbestos  Corp.  .  27 

3.10  2.00  Cons  Min  &  Smlt  42*4 

1.11  1.50  Dom  Coal  ofd  23*2 

0.2Id  Dom  Magnesium  15’* 

1.64  0  50  Great  West  C  ‘A’  12 

1.64  0.50  Do  'B'  .  12 

6.39d  2.00  Intercol  Coal  _  .67 

31  54d  8.00  Do  pfd  .  120 

0.01  0.0.1  Inter  Coal  &  Coke  1.15  .29 

4.17  260  Inter  Nickel  ..  48',  :!5'2 

227%  7.00  Do  Dfd  .  145  128 

S.70  4.00  Noianda  Mines  .  86',2  69 

AIISCEl.LA.NEUUS  SECURITIES 
Acme  Glove  ..  12'*  6 

Ault  &  W'berg  .  106  100 

Aulo  Fabric  ‘A’..  7*4  .6 

Do  ‘B’  ..  O',  3.00 

Barcelona  Tract  .  2.90  1.00 

Brant  Cord  ’A’...  17*h  15', 

Do  ‘B’ .  lO'j  II 

BA  Bank  Note...  17',2  12 

Burnett  .  6  3.40 

Can  E’oils  Com  ..  10**  6 

Do  ‘A’ .  18  IP.j 

Cdn  Industries  ..  51  .33 

Do  Dfd  .  180  150 

Cdn  Walipaoer  ‘A’  16  13 

Do  'B’  .  17  12 

Claude  Neon  'A’. .  2..5n  1 .60 

Do  'B'  — ....  2.00  .80 

Do  pfd  .  .36  27 

Conduits  Nat'l  .  131,  pij 

Cons  Lithograph.  13’,  9*2 

Cons  Press  'A  ..  8',  .6 

Do  ‘B  .  . .  2.75  1.50 

Consumrs  Glass..  30* 

Cram  R  L  14' 

Crows  Nest  P  Cl  7.6 
Davis  Lthr  ’A’...  16 

Do  ’B’  .  10' 

De  HavlIIand  ...  85 

Dom  Glass.  Com.  80 
Do  pfd  .35* 

Dominion  Square.  7.6 

Dnl  &  Mdg  .  6 

Do  'A'  13' 

Eastern  The  .  22'4 

Electrolux  Corp  .  16*4 

Equitable  Life 
Famous  Players. 

Fleet  Mfg 


n02d 
264  53 
1.58 
0  23 
1  32 
5.04 
3.03 
1.37 
0.68 
2.1,6 

3.26 
1..69 

247.88 
1.82 
1.82 
4.99d 
0.55d 
l.aid 
1.62 
0.72 
1  05 
0.40 

1.96 

2.67 

8.72 
0.37 
0.72 
5.16 
5.64 

10  62 

3.77 
U.49 

1.78 
1.76 

2.97 
4.53 
1.75 
1.75 

6.35 

6.35 
0.14d 
0  30 
2.56 
3.U4 

1.47 
0.52 
2.63 

3.48 
0.47 
6.19 

6.19 
0  88 
3  38 

0.83 

1.26 
1.28 

1.67 
4.29d 
8  T6d 
5.47 
2.13 

11.22 

0.8.6 

19.43 

1,18 

3.80 

0.21 

2.19 

3.35 

3.69 

2.72 

2.49 
115.13 
115.13 

28.78 

1.69 
2.33 
0.06 
0.61 
2.71 

5.36 
24.33 

2.12 

0.25 

7.09 

1.94 

0.41 

0.11 

0.82 

0.09d 

10.97 

1.21 

1.21 

3.09 

0.41 

27.06 


5  50 
0.60 
0.50 


0.80 

0.40 
1.05 
1.00 
7,00 
1  00 
1.00 


1.00 

1.00 

0.65 

l.,60 

0.60 

4,00 

1.50 

1.00 

2.85 

1.40 

4.00 


3.81 
5  .30 
5.0.6 
5.00 
6.36 
4  22 
2.04 
1  89 
3  06 
2,77 

4..30 

2.70 

1.48 

8.12 

4.21 

5.06 

4.45 


1.55 

5.38 

5.00 


3.53 

4.21 

3.04 

2.94 

9.10 

4.44 
4. .35 
6.06 
7.27 

6.04 


CNR  3/66 
CNR  2*8/71 
CNR  4',8/.66 
CNR  4)2/57 
CNR  4*,a,/55 


104  00 
106,00 
104  00 


Provincial  Bonds 

Br  Col  3/69  8814 

Br  Col  4*2/57  104 
.Man  2^4/65  . .  85 

Man  3/67  ....  88 

Man  4/62  .  . 

NB  4 ',2/61 
NB  3*4/57  . 

NB  3/59  .  . 

NB  3 ','4/60 
NB  2*4/66 
NB  4/63  . 

NB  3/64  . 

NB  3 ',4/65 
NS  3/56 
NS  2*4/66  . 

NS  3/58  ... 


NS  3/68 
Ont  4/61 
Ont  3/77 
Ont  HEX  4/67 
Ont  H  2*4/68  . 
Ont  HEI  3/69, 
Ont  Hv  3/70  , 
PEI  3/.58  . . . 

PEI  2*4/61  . . 

PEI  3 '4/61  .. 

PEI  .3/63  . 

Que  .3/60 


100*4 

101  ','4 

loo.oO 

94', 

96)4 

90.00 

92.50 

89 

91)4 

81*4 

93 

97 

85 

88'/, 

90)4 

.'<6*/, 

99 

85'/, 

88)3 

95)4 

97)4 

88 

88 

101 

102 

Corporation  Bonds 
Convertibles  or  with 
Warrants 

lAbitibi  4',4/61  100  102 

Atlas  Stl  5/67  lfl7',a  111 

An-CanO  4/64  130 
97'2,BarvueM  .5/,56  1 IH  120 

95  BiazTr'  4 ',4/71  90  93 

91',4  BA  Oil  3*2/61  117  119 

BA  Oil  3'2/62  103  105 

BC  For  5/62  96  99 

C  Brew  4)2/61  95 

[CPR  3)4/66  ..  Ill 
CPR  3'4/70  .  1.39 

C  Sou  O  5/61  114 
Dm  S&C  4/61  100 
Dom  Te.x  4/66  97 
Gen  Pet  4)2/66  135 
Gt  Plains  2/65  141 
Int  Pipe  4/70  332 
Jupiter  Oils  .  115 


88)4 


113 

142 

118 

102)4 

99); 


345 


89 

1001,'i 


'1';^  Quebec  3/62 

Que  3/70 
Qiir  Hv  4/62. 
QMC  3'4/60  . 
QMC  3/62  .. 
QMC  2*4/64  . 
QMC  ,3/66  , . 
Sask  6/58  .. 

-Sask  3*4/6,3  . 
Sask  ,3'-/63 


88 

93  00 
88  00  94.00 
92 '4  94)4 
89)4  91)4 
95 

93  , , . . 

93  95 


'S'test  P  4/70.  98 
Tr.  Fin  4/65  .  105 
iTr.  Fin  4)4/67  100 
Tr  Emp  O  5/66  107 
frriadO  4)4/67  111 
WCBrew  5/67  97 
llndustrlal: 

Abitibi  3)4/67  95 
AA.Sug  3*4/65  90 
Algoma  5/59  .  127 
Alum  3)4/71..  92 
iB'watcr  3)'2/68  87 
Br  Hcnd  4/61  .. 

IbC  For  4)4/66  9.6 


101 

108 

103 


|BC.  For  4/66  . 
Burns  4/63  91 

C.  Brew  4/69  91 
C.Cann  3*,4/70  93 
!(’.  Chem  5'4/71  99 

Can  Oil  3 ','4/62  92 


13.00 

16.66 


2.85 

6.16 
6  77 
2.96 

4.37  • 

7.69  ^  B 

8.33  Algoma  Rv  com 
...  .Ang  C  Tel  com 
,  .  Beauharnois  Lt 
.  .  Beauharnois  Pw 
7.69  B.C.  Sugar 
in..61  Billiton  P  Carp 
15.00  B..A.  Assce 

Brockvillc  Tr 


90  92  Can  Oil  3)4/64 

100  101  CS'.'ihip  3I-2/57 

.05)4  98  iCS'ship  4/66 
89  94  Col. Close  r,/88 

87  90  C'kshut  4 ','4/65 

8n'4  92  ConPap  3',2/67 
lOt.OO  n  Stores  .6/72 

96  00  98  00'Dom  Tar  .6/67 
93  93',4Dryden  4/61.'. 


Dryden  8)4/66 
SBEddy  3)4/66 

99 

Mil 

91 

94 

EBEddy  4/66 

93 

96 

Elk  Falls  5/75 

95)4 

98)'s 

Fed.  Gr.  4/66 

92 

95 

GSWar  4)4/70 

88 

92 

HS'mith  4 ',4/61 

102 

104 

Irv.  Oil  5)4/67 

97 

100 

Imp  Oil  3/69 

90)4 

92)4 

Imp  Tob  3/70 

85 

88 

Ind  Acep  4/69 
McC-fJd  3/71 
M.  Le4T  3*4/63 

91 

94 

85 

88)4 

94 

97 

M-Harris  3/66 

85 

88)4 

M.  Harris  5/67 

99 

101 

NSS&C  3)4/63 

92 

94 

Ogilvie  4/67  . 

93 

Paton  3)4/68 

92 

.*enman  3 ','4/68 

89 

.  .  •  • 

Price  3)4/66 

93 

96 

Prov  Tra  4/62 

91 

95 

3im’.son  3)4/60 

96 

99 

U. Amuse  4/60 

98 

•  •  • 

Stl  of  C  2/4 /.17 

88 

91 

WCBre  41/4/65 

93 

98 

Public  Utility; 
Aval  3)4/86  .. 

91 

iBell  T  3/77 

88 

90 

iBell  T  3',4/73 

89)4 

92)4 

BrazTr  4*4/70 

87 

90 

BCElec  3*4/68 

92)4 

94)4 

BCBlec  3)4/75 

88 

89 

C’garyP  3 '.'4/67 
EKootP  3*4/67 

87 

91 

84 

•  •  » 

Fo.Po.Sec  6/54 

29 

Gat  Po  3)4/70 

89 

92 

G  L  Pd  3*4/69 

88 

93 

L.StL.P  4)4/58 

93 

Mex  L&P  5/75 

70 

73)4 

Mar  El  4)4/56 

%)4 

MtlslP  5)4/57 

99 

MacL  Q  3/69 

85 

88 

MtTra  3/53. 

99)'4 

100)4 

MtTra  4)4/65 

99)4 

101)4 

MtlTra  5%/55 

100 

101 

NfLHP  3)4/56 

89 

NQueP  4)4/67 

91 

94 

Pow  C  3)4/57 

86 

89 

QuePow  3/62 

90)4 

93)4 

Sask.  P’les  5/72 

101 

104 

Shaw  3/61 

93 

93 

Shaw  3)',/70  . 

92 

95 

Shaw  3/71  ... 

86 

89 

Shaw  3)4/73 

91)4 

94 

StM  Po  3','4/70 

89 

92 

Win  El  3*4/71 

93 

95 

Real  Estate 

Alex  B  6/61  .  103 ',4 

BallourR  3/63 

76 

•  r 

Bay  Cu  3 ',4/58 

82 

_ ^ 

BloorSG  4/67 

9.1 

_ 

Deer  P.A  4/.19 

91 

Dom  Squ  4/59 

9.1 

98)4 

HLaSalle  5/t. 

69 

Linton  A  .1/59 

101)4 

LNel  H  4/67 

88 

96 


lODb'Mtl  Apt  4*2/64  91 
98  IMtl  Apt  4'2/.64  93 
lOO)',  RyExcBl  3/59  95 
lOO'.alRamPApt  5/81  98 
mi  iWinCApt  4/.6B  91 
98  YorAG  4)4/59  8S 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 


Bid  Asked 
Crown  Life  4.00  .  . 

Cuban  C  Sugar  .  .  30 

Detroit  I  Bride  18 '  j  20 
Dm  Can  G  Ins  2.45  .  . . 

Dover  Indust  8  9 

Eastern  Trust  21  .  ,  . 

Emp  Life  25%  P  17.  19 

Essex  Pack  com  1 


1.00 

1.60 

0.60 

120 

0.30 

0.75 

0.75 

0.50 
2  00 
0.50 
0.60 
0.10 
0.50 

1  25 
0..60 
0.292 
1.00 

1  50 
4  25 
0.80 
0.60 
060 
1.00 


5.00 

1.00 

6.00 

0.75 

0.50 

0.10 

1.50 

1.00 

3.00 

1.50 

1.10 

7.00 

7.00 

1.00 

0.50 

0.60 


2  00 
1.00 
1.25 


5.00 

1.00 

0.40 


7  no 
0.60 
0.60 
0.80 

5. ,60 


General  Dynamic  32 
General  Prod  ’A’  50 

Do  ‘B’  45 

Gt  West  Felt  ...  .6 '4 

Do  Dfd  8*2  4.,60  4.75 

Gt  West  Saddlery  25  14'ii  22/ 

Hartz  J  F  'A'  9'4  7*2  7' 

Hldn  Mfg  'A'  ...  8  6  6' 

Do  ‘B’  4  3  4/ 

Horner  F  W  ’A’. .  in'4  9*2  10 

Hotel  de  la  Salle  15  14  14 

Humber  Shoe  ...  18  lO'i  10' 

Imperial  Tob  ....  13  8*4  8’ 

Do  6%  old  ....  7*4  .5',  .6’ 

Do  47e  Dfd  .  25*4  22  22* 

Inter  Bronze  Com  13*4  6  6 

Do  Dfd  ..24  17  18 

Johns-Manville  ..  7.6'2  66*2  74 

Journal  Pub  ....  1.3  10  10' 

Lambert  ’A’  .  13  9 

Do  'B'  12  9  in 

Lang  &  Sons  ...  17  in  IP 

Langley  Ltd  Com  1.00  .,60  l.oo 

Do  Pfd  .75  60  60 

Lawson  &  J  ‘A’  .  22*2  10*2  19' 

Do  'B'  15  10',  11' 

M  Loew's  Theatre  70  70  70 

Mailman  Com  ...  n  14  16 

Do  pfd  . .  90  7.6  90/ 

Maple  Leal  Grd.  I6  12*4  12* 

L  McBrine  .  19  11)2  IP 

Mica  Co  .  2.00  .90  1.30 

Modern  Cont  Com  20*4  15  1.6/ 

Do  ‘A’  -  20)2  14  14 

Monarch  Mtg  ..26  20  21* 

Mtl  Refrigerat’g . .  37  23*,  23* 

Moore  Crp  Com.  29/4  22  24* 

Do  ’A’  .  4,66  352  376 

Do  ’B'  .  600  528  564 

Do  pfd  .  27  22*4  24 

N  Drug&Chem#..  9)4  7  8) 

Do  pfd  ....  11  10  11 

Nuclear  Enter  ..  9*4  2*4  2.75 

Paul  Serv  Stores  17*4  7)2  9 

Photo  Engravers.  28  22  25* 

Seths  &  Co  Com.  28  16)4  22 

Do  ofd  .  26*4  24  24 

Sheraton  'A’  ..  24*2  20  24 

Simon  Common  .  10'4  9  9 

Do  pfd  .  90*2  89  89 

Southam  Co  ....  20'-  17  18' 

Stand  Rd  ‘A’  ... 

Stvl  Prs  ofd  .... 

Theat  Prop  . 

Trans-Tclev 
Tuckett  Tob  pfd. 

Unit  Amuse  'A'.. 

Do  ‘B'  . 

Watson  J  . 

Windsor  Hotel  .. 

Wood  G  H  .  100  96 


20 

20  7. .10 

Can  Inv  Fund  6  17  6  .17 

Excelsior  Life 

20 

24 

10 

IO’b  5.18 

Can  Life  71  71 

Galt  Brass  com  .17 

.13', 

67',  5  93 

Can  Mot  Lamp  .  IS', 

Goderich  Elev 

14 

16  ■ 

13' 4 

16  9..17 

Can  Indemnity  .10-  .  . 

GB&C  Inv  com 

2 

3 

4 

4..in 

Can  Fire  Insur  20  ... 

Grt  Plains  D  c 

10' 

12 

.18 

73  1.28 

Can  Sup  Oil  13  14 

G  West  Life 

.160 

1.80 

48)4 

57  5.00 

CW  N  Gas  com  60  ... 

Guar  Co  of  N 

3.60 

3.90 

28 

30  4.67 

Cawtha  Apts  20 

Guard  Realt  Pr 

40 

46 

60 

60  666 

CW  Chase  Un  48  53 

Halifax  Insur 

9 

10 

1.10 

1.50 

Colonial  SS  1..10 

Huds  Bay  Co 

23 

24 

4.50 

4.50 

Commer  Life  10  1.1 

Imperial  Life 

.16 

40 

22 

Cm  with  Int  5.05  5.25 

Ing&Bell  pref 

101 

14 

15*,  10.32 

Confed’n  Life  3,90  .... 

Internal  Hold 

11 

i2)a 

10 

11  5.46 

C  Theatres  ’A’  7  8 

Laprairie  com 

9 

14 

151,4 

16',4  7.28 

Do  B’  2  3 

Do  pfd 

85 

1.40 

1,60 

Continent  Life  50 

Lond&C  I  ‘A’ 

29 

33" 

25*4 

30*4  1.62 

CooksvilleCo  A  13  16 

Manufac  Life 

4.50 

39 

41  1.83 

Do  'B'  101,4  12V2 

M  Leaf  M$1  d 

0.75 

O.M 

43 

43  1.74 

Do  $1  pfd  0.60  0.80 

Monarch  Life 

1.50 

1 

MtlC&DSvBk  44 
McArth  Chem  c  5 
McCarthy  M  'A’  5 
Do  B  1 

-N  Life  As  2.6%  p  60 
NB  Teleph  com  10)2 
NS  Trust  140 

Oland  Brew  ‘A’  12 
Do  'B'  7 

Ontario  Tob  p  6 
Peller  Brew  com  1 
Prov  Bank  1.6 
Ritchie  C  S  pfd  8 
RJones&Whit  p  25 
Sawyer  Massey  2 
S'berling  Rub  c  10 
SherbSt  Realt  c  50 
Sherbrooke  Tr  130 
SoverLife25%  p  58 
St  Fuel  4)4%  p  34 
StanfieldsLtd  A  11 
SunLife  Assce  165 
Tor  Gen  Insce  8 
Un  Stl  ‘A’  pfd  24 
Waterloo  Mfg  c  7 
West  Assce  com  82 
Western  Life  27 


Bid  Aske4 


48 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons)  Closing  Quotations  June  24.  1952 
(Quoted  in  cents) 


10.51 
9.09 
6.66 

9.61 
2.50 

'  Bid  Asked 

11  90  .Mb  Pac  48 
,6.64  '  Altex  77 
4.97  Am.  Led  70 
4,44  Anac'da  17 
Barons  26 
8.34  Bata  6.6 
.6.7,6  :C  ./.dm.  120 

7.62  C^slm'nt  1-60 

ICaInr'Ih  70  10 

6  00  Can, Ail  650  700 

8  70  C.  Decal  126 
. , .  I  C  Led  4.60  490 

l^.iComwl  465  500 

.’''iDalhnus  32  ,16 

’  '  Del  Rio  375  400 


78 

75 

18 

29 

69 

1,30 

170 


1..60 

4,50 


P'4  12 


97 


7.14  ‘ 
6.25, 
.6.56  , 
.6.89  . 
4.35  ' 
7.69 
10.00 
7.14  ! 
9..30  j 
6.32 
4.471 
186 
1.24 
4.16  I 
6.06  1 
5.46  : 


.6.62 

.6.41 

5.52 


6.00 

6.32 

6.67 

5.67 


Bid  Asked 


E  Crest 

16 

18 

Led  Cal  71 

75 

|Rov  Can  19 

21 

Em  Pete 

1.1*i 

15 

Led  Coo  ,16 

60 

SlRoyal  17)4 

18 

SlFed  P 

lO's 

10', 

Lon  I  P  35 

.18 

ISelecit  O  67 

69 

IFlank  P 

30 

38 

McD  Seg 

,10  ‘ 

Share  O  1.1 

17 

;  Fortune 

52 

.15 

Mercury  24*4 

25 

iS’th  Braz.  9 

11 

1  Freehold 

«'i 

10 

Mic  Mac  55 

.18 

Spooner  41 

43)4 

Ga.s  Ex. 

140 

150 

Model  215 

230  i 

Sunset  40 

4.1 

Grease 

11 

12 

NBritD  270 

290 

|Spr.  Cou.  29 

30 

Hargal 

II 

U'4 

'Nor  Con  12', 

13  ! 

(Superior  51,1 

525 

Hanna 

17 

18 

Nor  Ext  21 

2.1  1 

[Tr  Emp  430 

433 

HCresI 

62 

Okalta  400 

430 

T’Field  13 

19 

H  Wood 

.13 

35 

$)P  Pete  11 

11 ','7! 

United  227 

230 

Jet 

71 

73 

Reality  .10 

32  j 

Vulcan  75 

85 

Jupiter 

32o 

310 

Richfield  16 

18 

Wagner  35 

33 

Kro.v 

230 

235 

Renfrew  26 
Roxana  2,1 

27)4 
26  , 

Warner  11 

13 

THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Prices 

BUTTER 

1952 

High  Low 

58  Spot  Que.  92  Score 
59)4  59)4  November  Futures 


June  24 

1952  Last  Week 
52  Bid  58  Bid 
59  Bid  5914  Bid 


Vol.  of  butter  traded  in  month: 
Butter  Stocks,  June  1  . 

EGGS  Spot 

Fresh  A  Extra  Large  ... 

A  Large  . 

A  Medium  . 

A  Small  . 

Cold  Stored  B  . 

C 


588,000  lbs 
25.732,000  lbs. 


Last  Year 
627/8  @  63 
65)4  @  65/4’ 

2,052,400  lbs. 
16,362,000  lbs. 


51 

Last  Week 

50 

Last  Year 
72 

51 

50 

71 

49 

48 

69 

37 

37 

67 

33 

33 

58 

24 

24 

52 

MUTUAL  FUNDS 


7.26 

4.90 


•  Dividends  are  based  on  amounts  paid  during  1951 
(calendar  year  not  during  companies’  fiscal  yean, 
t  When  there  is  no  trading  during  the  week,  the 
current  price  is  the  "bid”  quotation.  I 

A  Asked  quotation.  ! 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


in*. 


Closing  quotations:  June  24,  1952 


f  Acad  Uran  .19 
‘  Akaitcho  1.50 
r  Am  Larder  .19 
'  Am  Nephe  .66 
Am  Y  K  .46 
Anacon  3.35 
AngloHur  12.50 

•  Ang  Rouyn  .20 

*  Ankeno  .39 
Apex  Res  .08 
Aquarius 
Area 
Arjon 

r  Armistice 
.Ascot 
■  Athona 
;  Atlas  Yk 
Atlin-Ruf 
Auticlle 
Aumaque 
Aunor 
Bagamac 
Bankfield 
Barnat 
Barvue 
Barvmin 
Base  Metal 
B  DUQ 
Bellekeno 
Belleterre 
Berens 
Bevcourt 
Bibis 
Bidgood 
Bobio 
Bocdulac 
Boymar 
Bralorne 
Brew  is 
Broul  Reef  1.78 
Buffadison  .15 
Buff  Ank  1.07 
Buff  Cdn  .22 
Buff  RL  .07 
Bulldog  .33 
Calder  .09 
Callinan  .23 
Cam  Chib  3.00 
Campbell  8.35 
Cariboo 
Cassiar 
Castle 
Cent  Pat 
^nt  Pore 
^•skirk 
Cheiterville  .30 
Chib  Bxpl  1.50 
^imo  18 
^romiUBi  5.75 
fit  Lar  .10 
Cobalt  .70 


.18  .18 

1.40  1.42 

.17)4  .19 

.66  .66 


.43 

3.20 

12.00 


.44 

3.35 

12.50 


.40 

.37 

..18 

.14', 

.14 

,14 

.10 

.09 

.09 

2  20 

2  10 

2.17 

.10', 

.10 

.10' 

.13 

.14 

.14 

.16 

.12 

.1,1 

.09 

.08 

.08 

.18 

1.1 

.17 

3.20 

3  05 

3.15 

.16 

.15 

.15 

08'4 

08 

08 

1.08 

I  06 

1  07 

5.70 

5  50 

5  60 

1  05 

1  04 

1  04 

1  .40 

.18 

.38 

.52 

.50 

31 

17 

15 

15 

3.75 

3.7.1 

3.75 

.50 

46 

49' 

1.71 

MO 

1  10 

.60 

.45 

.54 

.09 

.08 

.08' 

•  .29 

.26 

.26 

.28 

.24 

.26 

.12 

.11), 

.12 

8.15 

6.00 

6.00 

.21 
12* 
1  52 


1,68 


3.55 
IP 
,  13' 


.18 


13*, 4  .12 
-  1.75 


1.40  . 
4.00 
2.75 
.70 
.24 
05)4 


.13*4 

1.76 

.13 

1.05 

.22 

.05)4 


ICoch  Will  1.60 
Com  Lake  .14 
iColdstrm  198 
I  Colomac  .04 
Coniagas  1.70 
iConiaurum  .70 
Con  Astor  .15 
!C  Discovy  1.91 
C  Howey  .58 
Con  Lebel  .17 
C  Smelt  35.25 
Con  Nichol  ,15 
C  Rochette  .17 
C  Sannorm  14 
Conwest  3.75 
Cournor  P 
Ciestaurum  .13 
Croinor  .44 
Crowshore 
D’Aragon 
Delnite 
Det'a  .35  27 

Dome  19’*  19* 

Dm  Asbest  4  40  4  10 

Donalda  .40  37' 

xDuvex  85  78 

E  Amphi  19  10 

Ea  Malart  2  35  2.21 

East  Rim  1  16  1  07 

East  .Metal  I  3i  1  19 

East  Sull  5  .T6  5  10 

Elder  ,62  .69 

Eldona  .2014  .20 

El  Pen  Rey  . 1.6*2  .12' 

El  Sol  .05*4  0.6* 

EmGIacier  1.20  1  15 

Estella  1.37  101 

Eureka  1.80  1.50 

Do  war  .80  .65 

Falconbrd  12.50  12.00 


1.55  1.58 

.12)4  14 

1.85  1.87 

.04)4  .04)4 
1.70  1.70 


I  Gulf  Lead 
Gunnar  45 
,  Gwillim  ,05 
Halcrow  .99 
Halliwell  .02*4 
i  Harii  Rock  .12*2 
I  Harricana  .10 
Har-Hib  .22 
:  Hasaga  .18 
|Hd  of  Lak  .40 
'Headway  .07*4 
Heath  .23)2 

Hellens  2.35 
Heva  .14 

High  Bell  .67 
Hollinger  14.23 
Horn  Y  K  14 
Hosco  05)4  .05)2  .05) 

Hoyle  2.65  2.50  2.50 

Hud  Bay  54.75  53.00  54.50 
38 


14.00  14.12 
12*4  .13.  , 

NesLabine  3.00 
New  Alger  .15 

New  Bid  .03*4 

i  -  ,  'New  Cal  2  00 

I  Ind  Lake  .04*2  .04*4  ■04)4  New  Delhi  4.6 

Inspiration  .36*2  ..16  .36  iNewDicknSOO 

IntNickcl  43.12  42.50  42.50  N  Fortune  .14 

Do  Pr  132  .60  131.00  131.00  IN  Goldvue  .52 


.70 
.15 

■?§**  i  Hugh^a'm‘^"*i9*4'''*!37 


Martin 
Matarrow 
Majo 


McIntyre  73.25  73.25  73  25 
McKenzie  .43  .41  .41 

McLellan  04/4  •04*8  .04',i 

iMcMarcac  .09 


.20 

.21  )i 

MeWatters 

(os'. 

.08  )i 

[os' 

.14 

.17 

Mentor 

3  80 

3.75 

3.80 

.28 

.30 

Merrill 

.58 

56 

.56 

.07 

.07 

Mindamar 

4.30 

4.15 

4.10 

26 

.26 

Do  VT 

4.10 

4.10 

4,10 

2.25 

2.26 

Minda  Scot  .80 

,60 

,70 

.12 

.12 

Mng  Corn  14.50 

14.37 

14.50 

.67 

.67 

Moneta 

.40 

.37 

.40 

|Mylamaq 

'Negus 


19' 


J2 

.32 

.08 

.08 

.20 

.21 

2.50 

2.50 

8.00 

8.10 

1,36 

1.38 

3.80 

4.00 

2.75 

2.75 

.69 

.76 

21 

.21 

.05'i 

.05 

26), 

26 

1  25 

1..18 

18 

.18 

6.50 

5.75 

.08 

.08 

45 

49 

Fed  Kirk 
Fenimore 
Do  Rts 
Francoeur 
Frobisher 
Do  Rts 
Geneva 


08)4 


.18 


.09 
.70 
.20 
.08)4 
6.8S  6.50 

.09  .06 

.21 


Giant  YK  10J7  10.25 


06*4 

.02/4 


Gillies 
Glenora 
God’s  Lk 
Goldale  .27 
Goldcrest  .08’i 
Gold  Eagle  .07 's 
G  Arrow  1.6 
Gold  Man  6.30 
Goldhawk  .04’i 
Goldora  .04 'j 
Goodfish  .03*4 
Grab  Bous  .77*4 
Guayana  427 


.08 

.02/4 


.08)4 

.66 

.19)4 

.07 

6.85 

.08*4 

.20 

10.37 

.08 

.02/4 


j  .Tacknife 
'.lack  Waite 
Jaculet 
.lellicoe 

l.fobourke  .08 
l.loliet  44 

IKayrand  P 
i  Kriore  18 

Kenville  .26 
Kerr  .4dd  19  37 
Kevbovcon  09 
Kirk  Hud  148 
Kirk  Lake  .76 
;  Kirk  "Town  16 
i  Labrador  9  75 
iLadulama  .27 
|L  Dufault  1  10 
j  Lake  Ling  .27 
'  L  Osu  26 

L  Shore  10  37 
L  Wasa  41 
La  Luz  2  85 
Lamaque  575 
Lapa  Cad  .07 
Lapaska  .04 
Lard  U  .02 
Lavalie  .11 
Leitch  1.13 
Lencourt 
Lexindin 
L  L  Lac 
Lomega 
Louviert 
Lynx 

Macassa  2 
MacDonald  1 
MacFie 
Macho 
Mackeno  1 
MacLeod  '  3 
Maceno  rts 
Madsen  1 
Magnet 
Malartic  1 
Man  &  East 
Maralgo 
Marbenor 
Marcus 


.05 


19  09 
99 
1  15 


»  N  Hugh  Mai 
"2  |New  Jason  .98 
'5  *  -N  Laguerre  .16 
0<  .Newiund  189 
0«  2  N  Morrison  .19 
4]  N  .Mosher  .68 
11  .|New  iN'orz  ,98' 
16)2  New  Rniiyn  93 
-*  .N  R\an  T.  .60 
New  Thurb  .09' 
■Nib  6’e!)o  04*. 

•Nipis.sing  2  10 
Nisto 


08/4  .08*4  .08*4 
.41*2  .45 

2.83  2  85 

.14  .14*4 

.03*4  .03*4 

1.92  197 

42  .42 

3.60  3  60 

.14*2  .14*4 

.46 
.13 
08 


Preston  1  35  1  30  1  35 

Pros  Air  199  1.40  1  60 

Do  Rts  ..60  .40  .50 

Purdy  Mica  .12  09  .10 

Que  Chib  .23  20  .20 

Que  Cop  125  1.10  1.22 

Que  Lab  .30  .28  28 

Que  Man  2.60  2.43  2.47 

Queenston  .49  .46  ,49 

Quemont  21.00  20.50  21.00 

Quesabe  .12  .10)4  .10)4 

Red  Poplar  .15  .10  .10 

Reeves  3.73  3.55  3.75 

utegcourt  .05)4  05  .05)4 

Renabie  2.95  2,95  2.95 

[Reno  .05  .04)4  .04)4 

Rix  Athab  1,40  1..14  1.40 

Roche  .09  .08  .08)2 

Roy  Silv  .19  .17  .18)4 

03)4  .03)4  •93*4 


.1.1 


14 


.04 

.02*4 

.09)4 

1.10 


.13 

1.60 

.36* 


.99*2 

.94 

2,91 


Rupununi 
San  Ant 
Senator 
Shawkey 
Sheep  Cr 
Sheritt 


2.45 

.15 


1.49 
4  .10 


2.40  2.40 
.14*4  .15 
.10*4  ,11 

1.40  1.40 

4.15  4.20 


Sigma  8.30 
Silanco  .44 
Sil  Miller  1  95 
Sil  Stand  2  03 
[Siscoe  .50 

Stadacona  .36 
jStanwell  1.07 
Starratt  40 
iSteeloy  .41* 
SteepRock  6.65 
Sturgeon  .18) 

Sud  Cont  .12 
Sullivan  3.13  3.00 

Surf  Inlet  .09)4  .09 
Sylvanite  1.37  1,30 

Teck  Hugh  2.50 
Thom  Lund  .12 
Toburn  .40 
Tombill  .34 
Torbrit  205 


825 
40 
1.85 
2.00  205 

.49/4  .50 

,36  .36 

1.02  1.05 

.31  .31 

.41*4  .41) 

6.30  6.40 

.18)4  .18) 
12 


8  .10  |Un  Keno  10  75 
41*2  Un  Lead 


Bid  Asked,  Bid  Asked, 

'Aff  F  Inc  C  .  4.84  5.24  'Gr  Sec,  Auto  7.89  8.65 

■.4in  Bus  Sh  4  01  4  34|'Gr  Sec.  Rail  8  06  8.83 

Balanced  Fd  16  16  17.76.  *Gr  Sec,  Steel  7  04  ,.7.72 
•Boston  F  Inc  23.24  25.12  'Incorp  Inv  11.31  12.23 

•Bull'k  Fund  .21.24  26.58  Inter-Am  Inv  10  41  11.44 

Con  Inv  Fd  ,  6  17  6  77  Inv  Mut  nf  C  6,23 

Comw  Int  C  .  .6  11  5.62  *Key  Cus  B4  11,33 

6.01  Leverage  F'd  3.34 
Mass  Inv  Tr  ,18. .6.6 
'Do  2  F  Inc  17,90 


3.05 
.09 
1.37 
2,45 
.10)4  .11 
.38  .40 

.31)4  34 

1.99  2.0,6 


2.40 


1.83  1  77 

.24*4  20 

17.2.6  16  00 
08 


Upp  Can 
Van  Roi 
Ventures 
Vicour 
Vilbona 
jViolamac 
jWaitc  Am  13.00 
Wekusko 
West  Malar  .06)4 
|W  Ashley 
[Wiltscy 
iWinchester 
Windward 
Wingait 

Winora  .07 
Wr  Harg  2.,15 
iYale  Lead  .46' 


.03 

.97 

.89 


.10 

.06)4 


.06/. 


10.75 

.64 

1.80 

24 

16.25 

.08 


05);. 

.80  .80 
12.50  13.00 
.09  .09 

.06*4  .06)4 
.57  ,59 

.09*4  .10 
.06*2 
.35 
.05*4 
.07 
2.25 


.06)4 


Pend  Ore 
Yukon  Con 

6  00 
.64 

5.65  1 

.55 

1  Monireal  Curb  Mark 

Belle  Chib 

16 

15 

G,  Candego 

.40 

,37 

Emer  Mng 

1.25 

M3 

PennCobalt 

.36 

.31 

Pershcourt 

.70 

Que  Smeltg 

.11 

.it 

Weedon  Py 

.60 

56 

Wendell 

.36), 

.34 

Oils: 

Towagmac  .09’ 
Trans  Res  53 
(Tungsten  .44 
U  Mining  .2.6 
lU  Asbestos  3.65 


Yellorex 
,09’giYk  Bear 
SO  lYukeno 


3.15  Bulnlo 


CURB 
7.20  7  00 


A.iaxPetrol  1.70 
Cn  South  12.50 
Cent  Exp  11.00 
Gaspe  Oil  3.25 
Genl  Pete  10.50 
Do  'A'  9.90 

N  Pacalta  12.25 
iPan-West  .72 
|Tor-Anier  92 
Westburne  105 


1.55 

11.62 

10.1£ 

3.10 

9.90 

9.50 

12,00 

.67 

.6,6 


1.67 

12.12 

10.62 

.110 

9.90 

9.50 

12.00 

.69 

.82 


Coro  Investor  5  .6.1 
'Dividend  Sh.  1.92 
'Eat  &  H  BF  31  84  34.04 
'Fd  Inv  Inc  ,  20.04  21.96  Mut  Acc  F'd  .  13.01 


Bid  Aslfed 
Res  of  Can  5  94  6.53 

TimedlnvFxd  4.36  4.75 

'Well  Fd  Inc  20.50  22.28 
Investment  Companies 


6.74  *lnd  Tr  Shrs  ,  2.25 
12.27  ‘NA  Tr  Sh  '55  5  16 
4.11  •  Do  1956  ...  2  50 
42.76!  Un  Bond  &  S  16,00 

19,15, - 

1,6  971  ‘U.S.  funds. 


2  58 


.09'- 
04*; 
2  04 


.16 

.15 

.15 

10 

I  00 

1  10 

.10 

76  SO 

78.25 

21 

.20 

21 

7,1 

4  61 

4.75 

07 

.06 'i 

.07 

■12', 

.11 

U’4 

.08 

.06', 

.08 

.68 

.60 

.62 

.07 

.06 

.06*4 

■  10)i 

.10 

.10 

.15 

.13 

,14 

1.17 


27 

.21 

.23 

.07 ‘,'4 

.07 

.07)4 

.71 

.63 

.70 

.06 

.05)4 

.05)4 

.24 

.22 

.24 

.14)4 

.14)4 

.14)4 

,07 

2.03 

2.05 

.01 

.96 

.97 

.24  >4 

.22 

.24 

.07 

.05)4 

.07 

10 

.75 

94 

.30 

3  3.1 

3.45 

.17 

15 

16 

74 

1  .11 

1  74 

.‘1.1 

An 

.15 

99 

1.90 

1  93 

.02', 

.02', 

.02', 

.05 '4 

.05 '4 

.05 '4 

.12 

.10 

-10 

.16 

.13)4 

.13)4 

Noranda  1 
Nor  lar  tic 
[Normetal 
Norpick 
N  Denison 
Nor  Inca 
North  Can 
Northland 
Nubar 
Obaska 

O’Brien  1.20 
Ogama  .05 

O’Leary  .20 

Omnitrans  .04) 

Ont  Pyrit  2.17 
Do  Rts  .04) 

Opemiska  2.00 
Orenada  .07) 

Orlac  .09) 

Osisko  .81 

Pac  East  .09 

Pamour  .85 

Paramaq  .04 

Parbee  04 

Paymaster 
Pershcourt 
Penn  Cob 
Perron  68  .6.6 

Pick  Crow  1.6.1  1..66 

Pioneer  2  0.6  2  00 

Placer  49.60  44  25 
Pore  Pen  .04 '4  .04 1 

Prem  Bord  .23', a  .20 


1.18 

.05 

.18)4 


.63 

.67 

371 


.18 
.04 

2.05  2.06 

.02)4  -03)4 
1.87  1.90 

.07)4  .07)4 
.09  .09 


.31 


65 
1  62 
2  00 
46.50 
,  .04* 

.22 


Investors’  Indices 


1951 


1952 


High 

Low 

High 

Low 

186.4 

150.1 

183.1 

164.9 

474.8 

389.0 

456.3 

400.2 

613.5 

459,8 

586.2 

468.1 

125.3 

95.7 

124.4 

115,7 

166.1 

105.3 

181.5 

155.0 

410.3 

300.8 

310.5 

255.3 

128.3 

‘  106.9 

113.9 

101.0 

474.9 

406.9 

401.5 

338.0 

312.5 

232.2 

297.0 

260.0 

143.5 

113.0 

158.0 

127B 

198.0 

151.0 

190.9 

167.7 

414.0 

261.7 

422.8 

304.0 

105.9 

97.7 

100.0 

8S.S 

1.50.3 

129.8 

1.509 

133.3 

179.4 

144.8 

177.0 

164.2 

160.0 

136.7 

148.T 

137.9 

(Dominion  Bureau  of  Statistics)* 

105  Stocks  (Total)  . 

11  Machinery  and  Equipment  ...... 

10  Pulp  and  Paper  . 

4  Flour  Milling  . 

5  Oils  (Refining)  . 

10  Textiles  and  Clothing . 

14  Food  and  Allied  Products . 

10  Beverages  . . . . . . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stocks . 

2  Transportation  . 

2  Telephone  and  Telegraph  . 

11  Power  and  Traction  . 

15  Utilities  Stocks  . 

8  Bank  Stocks  . 


June  19  June  12  June  5  Year  Ago 
170.8  172.2  171.2  159.7 


419.7 

510.3 

124.4 
156.1 


502.2’ 

120.5 


419.0  394.5 

499.2  557.2 


117.6 
158.0  159.4 

268.9  267.7  269.0 

101.6  101.3  101.8 

354.0  359.6  359.8 


268.1 

136.8 

173.7 

392.9 
91.6 

1.38.3 

168.8 

146.6 


268.4 

140.3 

175.5 

390.7 
91.6 

138.4 

168.5 

146.8 


266.9 

137.3 

174.9 
390.6 

91.9 

135.2 

167.4 

143.0 


132.2 
363.8 

116.7 

423.4 

253.7 

115.8 

162.8 

296.2 
101,0 

135.8 

153.9 

141.4 


•  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


WINNIPEG 
STOCK  EXCHANGE 

June  20t,h,  1952 


Anglo-Can  Oils  Ltd 
Ashdown  Hardware  ’A’  . 

Do  ’B’  . 

Beaver  Lumber  pfd  . 

Do  ’A’  . 

Do.  com . 

Bird  Construction  . 

Central  Nor.  Airways  ’A’ 

Do  ’B’ . 

Cdn  Fire  Ins.,  $10  P.V.  . 
La  Compagnie  foncieie  de 

Manitoba  Ltd . 

Crescent  Creamery,  pfd... 
Federal  Grain  com.  ’A’.. 

Do  pfd . 

Fisher  &  Burpee  ’A’  .... 

Do  ‘R’  rts . 

Do  -B’  . 

General  Discounts  . 

Great  We.st  Coal  A’  . 

Do  B’ .  . 

Gt.  West  Saddlery  com  . 
Monarch  Life  4(l',.i  Paid  . 
Meivnr  Drilling 
North  Cdn  Mortgage  units 

North  Star  com . 

Reliance  Grain  com . 

Shea's  Brewery  ‘A’  . 

Do  ’B’  . . 

Sovereign  Life.  25'/c  Paid  . 

Traders  Building  . 

United  Can.  ShaCes  . 

Unit.  Gram  Growers  ’A’  . 

Western  Can.  Brew . 

Western  Grocers  pfd . 


Westeel  Products  (new) . 

Wilson  Stationery,  com,. 

Do  pfd . 

Winnipeg  Electric  pfd.  .. 

Do  com . 

Mines  and  Oils— 

Bruce  Cons . 01)4  •  • 

C.  &  E.  Corp . 13.75  14.00 


Bid  Asked 

7.75 

13.09 

16.87 

17.00 

28.00 

17.50 

18.00 

40.50 

41.00 

36.00 

6.50 

3.00 

20.06 

44.00 

8506 

14. ,10 

14.87 

24.00 
11. ,50 

24.30 

.1.2,1 

4.60 

6,00 

6.75 

8.00 

11.12 

11.23 

11. ,10 

148  .10 

22.00 

1.1,71 

16.00 

32  00 

7.00 

..iO 

28.00 

13.50 

60.00 

63.00 

23.00 

10.37 

17.12 

18 .00 

16  00 

27.87 

29.00 

32.50 

33.00 

44.00 

45.00 

21.50 

21.87 

20.00 

21.00 

95.60 

100.23 

95.00 

98.50 

33.00 

35.25 

Canadian  Dallar 
Quatatians 


New  York,  per  dollar  .  $0.97/i 

London,  per  pound  .  $2.72)4 

Security  Sterling,  per  pound  $2.38  bid 
$2.41  asic 

Amsterdam,  per  florin . 2585 

Bomb.  &  Calcutta,  per  rupee  ,2048 
.5708 
.0194 'll 
.1420 
.1740 
.2950 
,1373 
.00281 
.1898 
$2  18*4 
.2277 


I  Brit.  West  Indies,  per  dollar 

I  Brussells.  per  franc  . 

I  Copenhagen,  per  krone  . 


Oslo,  per  krone 


I  Sydney,  per  pound 
I  Zurich,  per  franc  .. 


.09 


Central  Man. 

Cryderman  G.  M. 

Dickstone  Copper  . 04 

Flin  Flon  C . 00)4 

Forty-Four  .  1.15 

Gold  Lake  . . 

Great  Fails  M.  &  S . 

Gunnar  . 38 

Island  Lake  . 

Marvel  Oils  . 08 

Packsack  . 

Red  Cloud  . 02 

Rice  Lake  . 01 

Scattergood  . 

Scotia  Gold .  .01 

Securily  Freehold  ......  2.30 

Star  Lake  . ... 


.01)4 
1.25 
.01  )4 
.08 
.42 
.02)4 
.09 
.02*2 
.02)2 


FORWARDS;  U.S.— Buying— Flat  upl 
to  .10  days.  1/32  premium  each  at'  " 
tional  30  days  or  part  to  180  days. 

Selling— '«  prem.  each  30  day  periodj 
or  part  to  180  days. 

NOMINAL  Sterling — 30  days  t4c  d.— I 
*gc  d.;  60  days  Ic  d.— ’sc  d.;  90  days! 
1'2C  d.— l/sc  d.;  120  days  l/4c  d.— 4*4el 
d.:  1.10  days  2)40  d. — 2c  d.;  180  dayal 
2/4C  d. — 2*,2C  d. 

ALL  NOMINAL:  Bank  of  Canada- 
Rate  for  Gold  Transactions:  Averagi. 
for  week  ending  June  21st — $34.2715^ 

Mint  Gold  Buying  Price — For  previ« 
ous  weeks:  $34.302734.  $34.437812,  $34.51, 
—Noon  Rates  for  U.S.  Dollars— 

Bank  of  Bank  of 
Montreal  Canada 

Wednsday  . 97’4  .97/4 

Thursday  . 97  15/46  .97  45/16 

Friday . 97/i  .97/'$ 

Saturday,  11  o’c .  . 

Monday  .  .97  25/32  Sn  25/32 

Tuesday  . 97  9/16  ^  .97  9/19 

‘‘Bralsaman  Pete.”  A  prospeotu# 
and  informational  material  are 
available  on  this  company,  from 
Nesbitt  Thomson  &  Co.  Ltd.,  Mont¬ 
real.  Bralsaman  is  an  interesting 
development  company  which 
currently  being  financed.  (Address 
B.  Howard.  Nesbitt  Thomson  &  Co, 
Ltd.  385  St.  James  Street  West, 
Montreal.) 


.THE  FINANCIAL  TIMES,  JUNE  27,  1952 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPAVT 
LIMITED 

Vancouver,  Canada. 


Ship  Movements  from 
Canadian  Ports 


Joins  Board  of  DIrecfors 
New  Concord 
'Deyelopmenf  Corp. 


The  lollowina  Industry  Group  In-  .n  — 

dexes.  based  on  Toronto  Stock  Ex-  _  I 

change  sutistics.  are  d.fferent  irom  Shipping,  the  epeediest  moving  ol  freight  In  oversees  trade,  it  ofi 
the  usual  type  oi  stock  indexes  This  primary  Importance  not  only  to  Canadian  exporters  but  to  many  allied 
It  because  they  sre  weighted  bv  the  |  industries,  to  financial  agents,  to  customers  abroad  and  producers  at| 

-l.w*  **"*'"**  "'*’■*‘6*  These  home.  As  an  exclusive  service  to  Canadian  exporting  industries,  Thei 
charts  ensb.e  an  Investor  to  see  at  a  ...  ,  ,  ,  .  .  u  ,  ^ 

glance  how  the  stocks  of  a  ceruin  ^‘"^ncial  Times  publishes  weekly  a  list  ^f  ship  movements  from, 
industrv  are  performing  relative  to  Canadian  ports,  compiled  with  the  co-operation  of  all  shipping  com- 
the  general  market.  panies  and  vessel  managers,  throughout  Canada.  Traffic  managers ' 

TAtpRABLE;  If  an  Individual  Indus-  and  export  managers  of  Canadian  industry  and  export  services  are 

fa«er*^°or'*dtchn?np'”im«ilV**,hJn'*th»  avail  themselves  of  this  Financial  Times  feature,  which  will' 

raster  or  declining  slower)  than  the  ,  .  _  ,  .  _  ...» 

general  market,  the  Index  will  show,**^^  movements  from  all  Canadian  Ocean  ports.  The  listing  will  always, 
a  rising  trend  '  cover  the  succeeding  four  weeks. 

DESTINATION  DATE  VESSEL  '  OPERATOR  OB  AGENT 

a  declining  trend  if  the  Industry  Group 
Is  performing  worse  (rising  slower  or  FOB.TS 

declining  faster)  than  the  general  From  Montreal 
market.  ■  Bristol  Channel 

These  indexes  do  not  predict  the  Porta  June  38  Montreal  City  Fumess.  Withy 

market  trend  of  anv  Industry  Group.  ^  Liverpool  June  29  Beaverford  Candn  Pacific  S.S. 

Rather,  they  serve  tne  purpose  of  re-  London  June  39  Asia  (R>  Cunsrd  Steamship  Co. 

vealing  erxistlng  countertrends  early  i  Liverpool  June  30  Ronald  M.  Seoble  March  Shippmg 

enough  to  allow  investors  time  to  in- 1  Manchester  June  30  Mancn.  Port  (R)  Furness.  Withy 

vestigate  the  circumstances  causing  the  |  Liverpool.  Belfast  June  30  Ramore  Head  McLean  Kennedy 

Change  In  investment  sentiment  and  Swansea  Jone  30  Dorelian  Cunard  Steamship  Co. 

defeiistve  or  London  July  1  Beaverburn  Candn.  Pacific  S.S. 

Munter-toend  hM  pr^g?es^ed  too  "fir  Leim  July  3  Cairnesls.(R)  Furness.  Withy 


June  38  Montreal  City 
June  29  Beaverford 
June  39  Asia  (R) 

June  30  Ronald  M.  Seobie 
June  30  Mancn.  Port  (R) 


I  C3isaE3iEaiEaHr:iMgipagr:ii| 


Liverpool 

Glasgow 

Hull 

'  London 
:  London 
Bristol  Channel 
Ports 


Jone  30  Dorelian 
July  1  Beaverburn 
July  3  Cairnesl^(R) 


Furness.  Withy 
Candn  Pacific  S.S. 
Cunard  Steamship  Co. 
Msrch  Shippmg 
Furness.  Withy 
McLean  Kennedy 
Cunard  Steamship  Co. 
Candn.  Pacific  S.S. 
Furness.  Withy 


Cut  in  Industry's  Liquid  Assets  , 
May  Brake  Markers  Bull  Moves 

(Continued  from  Page  1) - ^individual  companies  for  which  re- 

While  it  is  obviously  Impossible  J  cent  balance  sheets  have  been 
to  make  a  dettlled  review  of  all  issued,  the  following  companies. 


July  4  Emp  of  Scotland  (R)  Candn.  Pacific  S  S. 


July  S  Laurentia  (B) 

July  5  Rialto 

July  5  Vandaiia 

July  8  Beaverlake  IR)* 

July  8  New  York  City 
July  8  Manch.  Shipper  (R) 


i Liverpool.  Belfast  July  8  Roonagh  Head 
London.  Glasgow  July  9  Lukscfiell 
I  Hull  July  9  Sacramento 

Southampton  July  10  Canberra* 

^  Hull.  Aberdeen  July  11  Consueio  iR) 

^  I  Ireland  July  13  Irun  Oak 

2»  I  .Newcasue,  Leith  July  14  Cairnavon 
2®  Hull  July  l.'i  Bassano  (R) 

20  I  London  July  15  Seaboard  Star 

I'o  Manchester  July  13  Mancn  Merchant 

'»  Avonm'th.  Siw-ansea  July  19  Salacia  (P) 

«  Dublin  Belfast  July  19  Fanad  Head 
120  Liverpool  July  19  Tniand 

Bristol  Chan.  Ports  July  19  Bristol  City 
'*  Bristol  Chan.  Ports  July  19  Elstree  Grange 


VI  From  Quebec 

*  Southampton 
5  Liverpool 
■  Southampton 


Cunard  Steamship  Co. 
McLean  Kennedy 
Cunard  Steamship  Co. 
Candn.  Pacific  S.S. 

Furness.  Withy 
Furness.  Withy 
McLean  Kennedy 
Brock  Shipping 
McLean  Kennedy 
March  Shipping 
McLean  Kennedy 
Shipping  Limited 
Furness.  Withy 
McLean  Kennedy 
Marcn  Shippmg  *■ 
Furness  Withy 
Cunard  Steamship  Co. 
McLean  Kennedy 
March  Shipping  , 
Furness.  Wnhy 
Furness.  Withy 


Pkul  D.  Bowlen 

Election  of  Paul  D.  Bowlen  to 
the  Board  of  Directors  of  New 
Concord  Development  Corporation 
Limited,  is  announced  by  S.  B. 
Roman,  Vice-President  of  the 
Company. 

Mr.  Bowlen,  a  Petroleum  Engi¬ 
neer  Graduate  of  the  University 
of  Oklahoma,  1938,  is  President  of 
Northern  Development  Company 
Ltd.  and  of  its  American  subsidi¬ 
ary,  Northern  Development  Com¬ 
pany  Incorporated.  He  is  also 
President  of  Regent  Drilling  Com¬ 
pany  Ltd.  and  Fleetway  Trucking 
Company  Limited.  • 


°  From  Halifax 

'**  i  Liverpool 

K)  From  Vaneonver 
L’pool,  Cardiff 
«  ,U.K 

®  London,  L'pool. 

S  I  K 

”  I  Glasgow 
fOlV.K. 

UK. 

UK. 

i  U.K. 


July  3  Scythia 
July  9  Franconia 
July  16  Samaria  (R) 


July  8  Nova  Scotia  (R) 


late  June  Pacific  Nomad 
End  June  Sedgepool 

June  29  Sherborne 
July  1  Graeia 
July  2  Cragmor 
July  6  Merope 
July  7  Lions  Gate 
July  14  Lake  Pennask 


2  I  Liverpool.  Cardiff  Mid-July  Pacific  Importer 
„  I  Ldn  .  L'pool.  Glasg  July  24  Carmia 
lU.K.  July  26  Colombia* 


I  U.K.  July  26  Colombia* 

:  Ldn.  Manchester  Late  July  Pacific  Fortune 

*  TO  EUROPE 

90 

n,  :  From  Montreal 

Belg  .  Hoi! .  Germ.  June  29  Konsul  Sartori 
™  Scandinavia  June  30  Vigor 

Fr  .  Belg  .  HoU.,  Scand 
‘  Poland  June  30  Stegeholm 

B  Fr  Belg  ,  Roll.. 

»  I  Germ  y  June  30  Mont  Gaspe 

Scandinavia  Baltic  Julv  4  Signeborg 

Beig  .  Holl ,  Germ.  July  5  Prlns  Willem  IV 
w  Belg  .  Holl  Germ.  July  8  Prins  J.  W.  Friso 
’S  Mediterrean  July  8  Askot 


’S  Mediterrean 
”  .  Fr  Belg  .  HoU., 
Germ'y 
W/Coast  Italy 


Germ'y  Julv  9  Wendover 

W/Coast  Italy  Julv  '13  Capo  Miaeno 

Belg  .  Holl  ,  Germ.  July  13  Prins  Fred.  Hendrik 

I®  ,  Belg  .  Holl  Germ.  July  16  Mont  Sandra 

V)  Belg  .  Holl .  Germ.  July  19  Pnns  W.  Van  Oranie 

,  Scand  Belg  ,  Holl., 

®  j  Germ.  July  19  Laholm 

.  Belg  .  Holl  Germ.  Julj'  26  Prins  Wiliam  V 

;  Belg.,  Holl.,  Germ.  July  26  Prins  Alexander 


K  :  From  Halifax 
»  ;  Mediterrean 

!  From  Vancouver 
!  Mediterranean 
'  Continent 


July  3  K.  C.  Regenaes 


July  20  Etna 
July  23  Washington 


McLean  Kennedy  New  Board  Elected  ^ 

Marcn  Shipping  -  GllmOnt  MlnCS 

Furness  Withy  .  .  „  . 

Cunard  Steamship  Co.  A*  ®  meeting  of  Giunont  Mines. 

McLean  Kennedy  Ltd .  directors  a  new  board  of 

March  Shipping  ,  directors  has  been  elected  as  fol- 

Fumess.  Wnhy  loivs:  Dr  Jean  V  Smith,  president, 

Furness.  Withy  Rouyn,  Que.;  Dr  Irenee  Dufresne, 

Drummondville.  vice-president;  Wil- 
Cunard  Steamship  Co.  Lam  Papke,  Rouyn  managing  direc- 

Cunard  Steamship  Co.  tor;  John  Krancevie,  Rouvn,  direc- 

Cunard  Steamship  Co.  tor.  and  Dr  Lionel  Laliberte.  .Acton 

Vale,  director.  .At  the  same  meeting. 

Furness.  Withy  ^  ^ 

P  Eng.  M  Sc  C  E,  ME  was  re- 
j  tamed  as  consulting  engineer  for 
Furness.  Withv  the  company 

Empire  Shipping  I  xhe  company  is  developing  an  as- 

Eir.piie  Shipping  !  5,537  acres  locat- 

Balfour  Guthrie  (Canada)  ed  in  the  Garlhby  and  (..oleraine 
Empire  Shipping  Townships,  in  the  Thetford-Black 

Empire  Shipping  Lake  area  of  Quebec.  Altogether. 

51  holes  have  been  drilled  todate 

Furnl",  \Vi"hv  for  a  total  of  21.000  feet.  The  drill- 

Baifour 'Guthrie  (Canada)  ing  has  indicated  the  presence  of  a 
C.  Gardn^  Johnson  probable  continuous  zone  of  as- 

rurness.  Withy  bestos-bearing  serpentine  compiex 

seme  6  000  feet  in  length  in  an  east- 

•west  direction,  by  approximately 
2.500  feet  m  width.  The  zone,  which 
March  Shipping  lis  open  at  both  extremities,  and 

Brock  Shippmg  rnav  be  wider  than  presently 

Swedish  Amenean  Line  necessarily  all  com- 

mercia..  but  geological  conditions 

Montreal  Shippmg  are  favorable  to  ore-making  pos- 

Saguenay  Terminals  sibilities 

Ihmpmg  Sid  ^hat  a  test  of  a 

Saguenay  Terminals  2o  ft.  section  of  diamond  drul  cores 
from  hole  Xo.  40  returned  a  423  ner 
Cunard  Stea-mshlp  Co.  cent  asbestos  recovering,  grading  as 

ShfpprngLm^  in  groups 

Montreal  ShiBPirjt  ^  5  "■  A  similar  section  of 

Shippmg  Limited  diamond  drill  hole  Xo.  32  returned 

Shiwing  iTmuld  7  Samples  from  pit  Xo  4  returned 

Shipping  Limited  per  cent  of  fibre  of  group  5 

and  pit  No.  1  yielded  six  per  cent 
of  fibre 


Furness.  Withy 


Furness.  Withv 
Empire  Shippmg 


Empire  Shipping 


C.  Gardner  Johnson 
Furness.  Withy 


March  Shippmg 
Brock  Shippmg 

Swedish  American  Line 

Montreal  Shippmg 
Saguenay  Terminals 
Shippmg  Limited 
Shipping  Limited 
Saguenay  Terminals 

Cunard  Stea-mshlp  Co. 
Furness.  Withy 
Shippmg  Limited 
Montreal  Shiopirjt 
Shippmg  Limited 

Swedish  American  Line 
Shippmg  Limited 
Shipping  Limited 


j  Company 

I  Tip  Top  Tailors 

j  1951  . 

!  1950  . 

I  Rettman's 

I  1951  . 

I  1950  . 

Dom.  Dilcloth 

1951  . 

1950  . 

Dom.  Textile 

19,52  . 

1951  . 

I  Dom.  tVooIIens 

!  1951  . 

'  19.50  . 

Ford  Motor 

j  1951  . 

I  1950  . 

'Fraser  Companies 

]  1951  . 

j  1950 

i  General  Steelwares 

1951  . 

I  1950  .  . 

'  Howard  Smith 

j  1951  . 

i  1950  . 

{ Dosco 

I  1951  . 

j  1950  . 

Stelco 

1951  . 

19.50  . 

Asbestos  Corp. 

1951  . 

'  1950  . 

Massev  Harris 

I  1951  . 

!  1950  . 

Abitibi 

'  1951  . 

'  19.50  . 

Canada  Cement 

19.51  . 

1950 

Canadian  Celanese 

1951  . 

1950  . 

Can.  Gen.  Electric 

1951  . 

1930  . 

Can.  Vickers 

1951  . 

19.50  . 

Dom.  Bridge 

1951  . 

19.50  . 

Can.  Indnstries 

19.51  . 

19.50  . 


Curr.  Assets 

Curr.  Liabil. 

Ratio 

Cash  Asseu 

.  $  5.295,000 

$  2,616.000 

22—1 

$  5,4,55 

.  4.063.000 

1,390.000 

2.9—1 

893.000 

.  1,537,000 

989.000 

l.S— 1 

888,000 

.  1,193,000 

1,644,000 

2  —1 

541  000 

.  5,900.000 

1,361,000 

43—1 

809.000 

5.554.000 

1,223,000 

4.5—1 

484.000 

.  37,171,000 

13,232,000 

28—1 

795.000 

,  34,452.000 

17,180.600 

2  —1 

38.000 

.  4,243.060 

3.849,000 

1.1—1 

17,800 

.  5,845,000 

8.974.060 

1.5—1 

28.600 

.  89.168.000 

26,906.000 

3  3—1 

43,628,000 

.  98.785.000 

35.392,000 

28—1 

58,682,000 

.  19.641,000 

10.128.000 

19—1 

2.298.000 

.  14,508.000 

6.677,000 

2.2—1 

4,185,000 

.  10,370,000 

3.850,000 

2,7—1 

12.624 

.  8,193,000 

2,224.000 

3.7—1 

670,579 

.  21,380,000 

7,901.000 

2.7—1 

598.000 

A  At?  AAA 

1  AAA 

e  15,330,000 

O.oOT.UDO 

2.3^1 

A*UiJO.Ui/U 

.  59,617,000 

18.567.000 

32—1 

7,156  000 

.  47.312,000 

12,398,000 

3.8  1 

5,859,000 

.  91,094.000 

25,713,000 

35—1 

42,417.000 

.  71973,000 

19,931,000 

3.6—1 

29.608.000 

7,421.000 

1,970.000 

8  8-1 

3  932,000 

7,384.000 

1,945  000 

3  8—1 

4.739,000 

.  120.755,000 

33,025,600 

36—1 

7.272,000 

.  112,269.000 

28.902  000 

3.9—1 

36,226.000 

,  51,370,000 

24.967,000 

2  —1 

2238,000 

.  40.014.000 

17,691.000 

2.2—1 

5,480.000 

,  13.825.000 

6.729,000 

2  —1 

4.798,000 

.  11,320,000 

3,866,000 

29—1 

3,486  000 

.  20,099.000 

4.809.000 

41—1 

8.759.000 

.  21,302.000 

3.853,000 

5  4—1 

12,288,000 

.  65.460,000 

35,589,000 

1.8—1 

790.000 

.  46,037,000 

21,772,000 

2.1—1 

1,823.000 

.  10,875.000 

6,761,000 

1.6—1 

761.000 

.  5,432,000 

2,051.000 

2.7—1 

523,000 

.  33.266,000 

11,584,000 

2.8—1 

2.718.000 

.  24,114,000 

5,451.000 

4.4—1 

4,439  000 

.  61.205.000 

20,280.000 

3  —1 

9  345,000 

.  49,362,000 

16.078.000 

3  —1 

6,371.000 

chosen  at  random  from  the  crop 
of  the  past  few  months,  may  illu¬ 
strate  the  point. 


Inventor,  and 
Receivables 


$  5.331,000 
3,278  000 


5,090.000 
5.089  000 


28.840,000 

24,483,000 


.  4,225  000 
5,816.000 


45,539.000 

42.102.000 


17  344.000 
10.342,000 


10,357,000 

7,521,000 


20.789,000 

14.277,000 


40.834,000 

31.927,000 


48.887  000 
40.883,000 


S.438.000 

2,644.000 


107.874,000 

72,051.000 


49  431,000 
34.533,000 


9.028,000 

7,853,000 


11,339,000 

9.053.000 


88,276.000 

59,201,000 


10,114.000 

4,907.000 


18.237  000 
11,153,000 


8.5  763.000 
29,969.000 


I  A  recapitulation  w-ill  show 
jof  the  twenty  companies 
I  reviewed  here,  fifteen  eompan 
showed  a  decline  in  their 
i  ratio,  ivhich  remained  practisilly 
unchanged  for  two  companies.  Ah* 
bestos  Corp.  and  C  I.L.  Only  ttaPM 
I  companies  showed  a  gain  of  their 
,  Current  ratio.  Dom.  Textile  (whldt 
through  bond  financing  improved 
its  cash  and  short  term  liebiUOee 
position),  Ford  Motor  and  Howisd 
Smith. 

Seventeen  of  the  twenty  conceTBH 
showed  a  gain  in  current  auets,  but 
the  gam  was  more  than  met,  ee  far 
as  the  ratio  is  concerned,  by  Ia» 
creases  in  current  liabilities  as  welL 
An  increase  in  cash  assets  (eeeh 
and  government  bonds)  was  shown 
by  eight  companies,  a*  least  soAo 
of  which  obtained  this  improvement 
primarily  through  longer  term  fin¬ 
ancing  In  some  instances  the  drop 
m  cash  assets  has  been  exceedingly 
heavy,  notably  m  the  case  of  Tip 
Top  Tailors  (from  $893,060  to 
$5,0(y'),  in  Fra.ser  (from  $4.1  mil¬ 
lions  to  $2.3  millions);  in  General 
Steelwares  (from  $870,000  to  $12.* 
000)  and  in  Massey  Harris  (from 
$38  millions  to  $7  millions). 

Increases  In  inventories  and  ac¬ 
counts  receivable  have  been  gen¬ 
eral.  eighteen  companies  of  the 
twenty  showed  very  substantial 
gams,  one  company  showed  alraoet 
the  same  figure  as  a  year  earlier 
(Dom  Oilcloth,  all  of  whose  flgurea 
reflect  considerable  stability)  and 
only  one  company  showed  a  shrink¬ 
age  m  the  Inventories — Acefs  Ree. 
Item  (Dom  Woollens,  whose  opera¬ 
tions  have  been  somewhat  de¬ 
pressed  las‘  year.) 

This  indicates  at  least  to  some 
extent  a  reduction  m  the  liquidity 
of  Canadian  industry,  as  repre¬ 
sented  by  these  twenty  companiee 
and  for  the  market  observer  pro¬ 
vides  one  of  the  warning  signala 
concerning  longer  term  moasemeata, 

Starrott  Olsen  1951 
Earnings  Drop  Sharply 

Starratt  Olsen  Gold  Mmes  Ltd.  re¬ 
ports  for  1931  net  earnings  dowB 
widely  at  $8,308  from  $480,919  la 
1950,  drop  being  mainly  due  to  a 
decline  production  resulting  from 
treatment  of  a  lower  grade  of  ore. 

Production  was  valued  at  $912,862 
compared  with  $1,202,288.  and  cost 
aid  was  $155,338  compared  with 
$121,692  Working  capital  was  $241,- 
595.  compared  with  $134,254. 

Ore  reserves  are  reported  at  103,- 
800  tons  compared  with  219.187 
tons.  In  addition,  diamond  drilliag 
has  indicated  90.000  tons  of  ore  be¬ 
low  the  1  130-foot  level. 


Saguenay  Termiaala 


Empire  Shipping 
Empire  Shipping 


JO  TO  EAST  AND  SOUTH  AFRICA 
1  From  Vancouver 

South  Africa  June  28  Tabmta  Dingw'all  Cotts 

far  east,  INDIA  AND  STRAITS  SETTLEMENT 
200  I  From  Montreal 

Manila.  India,  Japan 

1  Hongkong  July  23  City  of  Carlisle  McLean  Kennei 

'S  I  India  July  24  City  of  Manchester  McLean  K^nei 


McLean  Kennedy 
McLean  Kynedy 


155  GOLD  prospects;^ 


I  iniEaMnnKgsigaaiBMMKf  Kail 


July  1  Oregon  Mail 

Julv  8  Tatsuhi  Maru 
July  7  .Java  .Mail 
July  II  Bintang 
July  11  Demosthenes 


I  From  VaneouTCr 

^  !  Manila.  Japan. 

®  ■  H'kong  July  1  Oregon  Mail  American 

so  Mani.'a,  Japan, 

in  Japan  July  8  Tatsuhi  Maru  Empire  S) 

35  H'kong  July  7  .Java  .Mail  .American 

30  I  Philipp  ,  India  July  11  Bintang  Dingwal’. 

25  Japan  July  11  Demosthenes  Empire  S 

I  Pnilipp..  H'kong  Straits 

_ _ I  Dutch  E.  Indies  July  12  Sunnwilie  Balfour  < 

(Japan  First  Half  July  Himalava  Maru  Em.pire  S) 

High  Zinc  Values  In  i&  Japan  ^id  July  Kocho  Maru  Empire  SI 

Jackson  Basin  Mines  * str.it., 

Assay  results  ]ust  received  of  five  |  India  July  26  Utrecht  Dingwall 

channel  samples  taken  in  the  raise' 

driven  between  Xo.  5  level  and  sur-  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

face  at  the  Jackson  Basin  Mme.; 

Retallack,  B.C.  have  given  an  ^'er-  ^  ^  j  June  29  Candn.  ConMructor  (R)  Candn.  Ni 

age  of  $170  per  ton  across  a  true : 

width  of  2.6’  of  the  high  grade  por-l  Panama  July  1  Sunray  Saguenay 

tibn  of  the  vein  Channel  samples  !  P.  Rico.  Veaez..  ,  ,  ,  _  , 

t=ken  arrntc  =  rrrpiit  pnmiph  X.W.I.  July  3  Sunjewel  _  Saguenay 


American  Mail  Line 

Empire  Shipping 
.amencan  Mail  Line 
Dingwar.  Cott' 

Em.pire  Shipping 

Balfour  Gutnrie  (Can.) 
Em.pire  Shipping 
Empire  Shipping 

American  Mail  Line 

Dingwall  Cotts 


June  29  Candn.  ConMructor  (R)  Candn.  National  S.S. 


Saguenay  Termbigls 


In®""®®*  Bahamas,  Jamaica  July  3  cSdn,  Leader 

width  to  allow  for  60  per  cent  di- j  Central  America  Julv  3  Svolder 

lution.  These  average  $104.32  across;  south  America  July  s  Mormachawk 

a  true  width  of  4.2’  with  the  full;  South  America  July  S  Mormaesaga 

width  Of  high  grade  ore  not  always  i  ^“["j'Amerma  Ju.y  8  ^v^d^al^ 

exposed  for  sampling  due  to  angling' juiv  lO  Lady  Rodnev  (R) 
of  the  vein  into  floor  of  the  raise,  j  Bahamas.’ Jamaica  July  13  Candn.  Conqueror 
The  millsite  has  been  cleared,  and  P  Rico,  Venez.. 

foundations  are  being  prepared  Ren  Skauvattz 

lowing  plans  recently  completed  by  j  ’  juiv  2i  Sundale 


July  18  Skauvattz 


lowing  plans  recently  completed  by  julv  2l  Sundale  Saguenay  Terminals 

Wright  Brothers  —  engineers,  who  Havana.  Vera  Cruz  July  21  Tunaholm  Swedi.sh  American  Lm 

are  responsible  for  the  design  of 'Bahamas.  Jamaica  July  21  Candn.  Challenger  (R)  Tanadian  National  SS 

fit*!,  ,v,iii  Bermuda  B  W  I.  Julv  24  Candn  Observer  _anadian  National  S.S 

nv’S‘uv.1  m™...., s„pp„i 

relaying  of  track  has  proceeded!  Vancouver 
beyond  the  shaft.  A  cross  cut  tun-!  CA  w/Coast 

nel  has  been  driven  to  service  an;  south  .America  .Tune  28  Santa  Leonor  G.  Gardner  Johnson 


Julv  24  Candn  Observer 
July  25  Mormacowl 


Saguenay  Terminals 
Candn.  National  S.S. 
Robert  Reford  Co 
Montreal  Shipping 
Montreal  Shipping 
Robert.  Reford  Co 
Cunard  Steamship  Co. 
Candn.  National  S.S. 
Candn.  National  S.S. 

Saguenay  Terminals 

Saguenay  Terminals 
Swedi.sh  American  Line 


Canadian  National  S.S. 
Montreal  Shipping 


Smelters  Prepares  Far 
"H.B."  Mine  Production 

■Vancouver. — Consolidated  Mining 
I  and  Smelting  Co.  of  Canada  Ltd. 
j  reports  that  company’s  1.000-ton 
"H.B."  mine  near  Salmo,  B.C.,  is 
preparing  for  production  this  fall 
as  a  zinc-lead  producer.  Except 
for  the  concentrator  bulding.  all 
other  surface  buildings  are  nearing 
completion.  | 

Underground,  the  new  2,800-foot' 
level  has  been  completed,  and  a' 
service  raise  is  being  driven  fromi 
I  the  2,80n-foot  to  the  3.500-foot  level. 

Pickle  Crow  Earnings 
jUp  on  Lower  Output 

I  Pickle  Crow  Gold  Mines.  Ltd., 
'reports  net  earnings  after  all  charges  ! 
'of  $302,001.  equal  to  9  5  cents  perl 
share,  in  the  year  ended  Dec.  31. 1 
1951,  compared  with  $284,509.  or  9' 
cents  a  share,  in  the  previcjs  year. 

1  Production  ■was  valued  $1,690,082, 

! compared  with  $1,783,108,  and  cost- 
|aid  of  $108,917  compared  with  $89.- 
[975.  The  mill  handled  113.384  tons 
jof  ore.  compared  with  134,758  tons, 
i  Ore  reserves  increased  to  712.510 
I  tons  averaging  $13.70  per  ton.  from 
701,000  tons  averaging  $13.40.  Work¬ 
ings  capital  was  steady  at  $1,520,164, 
compared  with  $1,522,283. 

President  J.  E.  Hammell  states  on 
report  that  by  the  end  of  the  year, 
the  extensive  development  and  ex¬ 
ploration  program  had  reached  a 
point  where  very  important  results 
could  be  expected. 

$550,000  New  Capital 
[For  Central  Explorers 


keeping  progress'  hot  and.  heany  ' 


ore  storage  pocket  above  No.  5  level,  i  .Mexico  Panama  w.'Coast  _  _  ,  , 

S.  America  .Tuly  7  Santa  Juana 


On  completion  of  this  pocket  drift- ;.S.  ‘X 

ing  will  start  on  the  new  No.  6  level;  ■''^|■’‘^\me*ca 

125’  below  Xo.  5  level.  I  Buen'or  Aire?  July 


IIIK  win  aiaii  uu  uie  new  iiu.  u  mcvci,  j.  Julv  9  Santa  Fiavis 

123’  below  Xo.  5  level.  j  Buen'or  Aire?  July  8  Mormacrey 

Head  frame  and  hoist  building; Mexico.  C  .America. 
were  completed  recently,  and  the|  Canal.  Caribb.  July  25  Anchor  Hitch 

heist  is  now  in  operation.  a«Tic  aTTc'raat.ia 


G.  Gardner  Johnson  I  Central  Explorers  Ltd  is  receiv- 1 

C.  Gardner  Johnson  v  i 

I  Hentz  &  Co.  members  of  The  Xew : 

C.  Gardner  Johnson  York  Stock  Exchange  Of  50,000 
Balfour  Guthrie  (Canada)  shares  at  $11  per  share  company 
C  Gardner  Johnson  ofLcials  advise. 

Company  is  currently  drilling  In 
EW  ZEALAND  the  Drumheller  and  Leduc  fields  in 

Alberta  and  has  also  started  tw’O 
A,.c»-ai,.  V-  T  T  additional  wells  in  Canada,  one  at  I 

Mtl.-Au?^  &  N.2.  Line  Caprona.  the  other  at  Redwater. 

In  the  United  States,  company  is 
drilling  a  well  in  Upton  County, ' 

-11®%?.*?*  '  Texas,  offsetting  9  producing  wells  ' 

Dingwall  cotu  ,  ; 

is  also  drilling  with  the  Ring  in- ; 
Furness  Withy  ;terests  a  devonian  test  well  to  11,000  ; 

Robert  Reford  Co.  i  feet  depth  on  a  160-acre  lease  in  ; 

New  Mexico.  Central's  interest  ini 
the  latter  is  aLso  50-«.  i 


C  Gardner  Johnson 


TO  PACIFIC  ISLANDS.  AUSTRALIA  AND  NEW  ZEALAND 
From  Montreal 


July  2  Thorsisle 
Julv  9  Oeeanik 


Consord  Lebel  Dn'II  Montreal 

_  _  _  J  _  .Australia  Juiv  STrcievan 

Cuts  Ore,  Second  Zone  New  Zealand  July  n  Ajana 

Diamond  drilling  at  SO-foot  in-  Vancouver  ' 

tervals  along  a  second  indicated  ore,  July  2  Thorsisle 

zone  at  the  Herb  Lake,  Manitoba  Australia  Julv  9  Oeeanik 

property  of  Consolidated  Lebel  Oro, 

Mines  Ltd.  continues  to  return  as-  NEWFOUNDLAND  SERVICE  FROM 
says  of  good  grade  commercial  ore  w.  St  John  .  June  30  Fort  Hamilton 
over  mineable  widths,  company  re-,HalJax  July  3  BedfoiM^^^^ 

ports.  ,  .  V  ,  Mtl.-St  Johns  July  7  .Admiral  Fraser  1 

Results  of  the  last  three  holes ,  Halifax  July  7  ^lle  Isle 

completed  show  definite  existence.  Mtl.-Cornerbrook  July  8  Gulfport  (R) 

'  Hlllf^  July  u  Fort  Ava^n  (rV 


June  30  Fort  Hamilton 
Jul.v  3  Bedford 
Julv  3  Fort  Avalon  (R) 
July  7  .Admiral  Fraser  (R) 
July  7  Belle  Isle 


Empire  Shippmg 
Dmgwall  Cotta 


Furness  Withy 
Robert  Reford  Co. 
Furness.  Withy 
Clarke  Steamship  Co. 
Robert  Reford  Co. 
Clarke  Steamship  CO. 
Furness,  Withy 
Furness,  Withy 


200  feet  northeast  of  the  first  pipe-jB*  a*  r  I  million  cubic  feet  a  day.  Pipe  re-, 

shaped  lens  established  by  the  xEL-AVTV  AND  HAIFA  jeovery  was  10  feet  of  mud.  • 

current  drilling  program.  Juiv  11  Yaffo  March  Shmome  As  a  result  of  Wayne  No.  I’s  gas  I 

Hole  No.  21,  which  missed  the  Montreal  July  11  Yaffo  March  Shippmg  discovery.  Cascade  can  elect  to 

main  section  of  the  mineralized .  -  '  exercise  an  option  to  purchase  a 

zone,  intersected  1.54  per  cent  cop-l^  j  I  ____  „  r. I  2®  Per  cent  interest  in  the  adjoin- 

per  and  12.88  per  cent  zinc  over  a ; 1V12LK63  L^Slirffc  VSclB  L^lSCOVCiy  mg  two  leo-acre  crown  reserve 
width  of  1.2  feet.  Hole  No.  22;  •i»-i  s-AII  x  parcels  acquired  for  cash  bonuses 

;  showed  1.20  per  cent  COPP®,*' /"h  On  Imn^iria  I  raiTn-OUt  in  Alberta  totalling  $31,000  at  the  May  22 

3.29  per  cent  zinc  over  11.1  fcet.,vri*  uas|#«?a  ma  m  ja-jction,  Mr.  Walker  stated.  Cas- 

Three  separate  intersections  in  Hole  ■  —  |  wholly-owned  farmout  on 

No.  23  as.sayed  0.6  per  cent  copper  ra’garv— Six  davs  after  spudding  tnan  314  million  cubic  feet  daily,  which  the  gas  discovery  was  made 
and  6.94  per  cent  zinc  over  0^3  leet,  wholly-owned  well,:  Viking  formation  of  the  upper' includes  the  southwest  quarter,  the ; 

2.09  per  cent  copper  ana  per  ^  ^  320-8cre  farmout !  cretaceous  system  was  contacted ;  west  half  of  the  northwest  quarter; 

cent  zme  o'er  eight  from  Imperiol  Oil  Limited  about  Friday,  May  13,  at  a  depth  of  3204  and  the  west  half  of  the  northeast; 

per  olUwus  miles  west  of  St.  Albert.  Cas-.feet,  and.  after  coring  to  3.264  feet,  quarter  of  section  9.  township  34.' 

zinc  P.A  .  10‘cade  Drilling  Company  Limited  an  open-hole  test  was  run  in  the  range  26.  w  4th.  about  4  miles' 

^  and  15  8  per-cent  nas  made  an  important  discovery  of  interval  from  3.192  To  3.264  feet  southwest  of  Imperial-Sturgeon  No. j 

per  cent  3 85  oer  cent  natural  gas  m  the  viking  sands.,  with  valve  open  for  one  hour.  The  1  discovery  well  and  miles  due 

Jirtner  and  ^12  Ur  cent  zum  initial  blow  in  a  one-hOur  first  gas  blow  was  estimated  at  a  i  west  of  Central-Del  Rio-St.  Albert  | 

ghf^fUtf^*^  ^  ^  '  1  drill  stem  test  is  estimated  at  more  I  maximum  of  3.54  million  cubic  I  No.  Is  lower  cretaceous  success. 


feet  daily,  steadying  off  to  3.48 ' 
I  million  cubic  feet  a  day.  Pipe  re- . 
jeovery  was  10  feet  of  mud.  • 

As  a  result  of  Wayne  No.  I’s  gas  I 
discovery.  Cascade  can  elect  to 
I  exercise  an  option  to  purchase  a 
I  20  per  cent  interest  in  the  adjoin¬ 
ing  two  leo-acre  crown  reserve 
parcels  acquired  for  cash  bonuses 
totalling  $31,000  at  the  May  22 
a’jction,  Mr.  Walker  stated.  Cas¬ 
cade's  wholly-owned  farmout  on 


The  fiery  pit  pictured  above  is  steel  ■ 
"halfway  houae"  along  the  road  from  iron 
ore  to  your  door.  Called  a  "aoaking  pit”  — 
it  works  like  a  giant  warming  oven.  Here, 
huge  14(-ton  atiaal  ingots  from  Stelco’s 
open  hearth  furnaces  are  kept  at,  or  care¬ 
fully  brought  up  to,  a  correct  temperature 
for  rolling  into  slabs,  blooms  and  bflleta 
—which,  in  tiinC  are  formed  into  finished 
steel  products  of  many  kinds.  These  aoaking 
pita  ^dom  grow  col<L 

Night  and  day,  Stelco  pnaaea  ahead 
with  new  docking  and  ore  storage  facilitiea 
...  a  towering  new  blast  furnace  . .  .  four 
new  high-capacity  open  hearth  fumaoea . . . 
more  than  eighty  new  coke  ovens.  All  |Mrt 
of  Stelco’s  current  $50,000,000  expansion 
program  ...  a  plan  taking  shape  today  to 
take  care  ot  the  future— to  give  Canada 
660,000  tons  more  steel. per  year— to  keep 
industrial  progreoa  moving  ahesML 


iMDovWp  M-toe  Uml  ingot  Horn  "toaking  glT  at  Stake’s  HamiUoa  Worfci.  for  bhoming  end  roUrngi 

STELCO  is  cm  ALL-Ccmadiaii  Operation 


Hamilton  Works,  Hamilton:  Primary 
steel  works.  Produces  pig  iron,  bars, 
reinforcing  steel  plate,  sheets,  tin  mill 
products  and  spikes. 

Canada  Works,  HamiHon:  Wire  and 
wire  products  plant.  Produces  fencing, 
nails,  staples,  rivets,  screw  products  ond 
bright  goodk 

Ontario  Works,  Homiltan:  Rolling  mill 
producing  large  size  bars,  tie  plates  and 
{oint  bars  for  the  railways. 

St.  Henry  Works,  Montrsol:  Buttweld 
steei  pipe  mill,  also  producing  pipe 
coupling  sand  nipples. 


Swansea  Works,  Toronto:  Another  of 
three  bolt  products  plants  producing 
standard  bolts  and  nuts,  lorge  rivets  and 
spedai  fosteners. 

Brontford  Works,  Bronlford:  A  plant 
producing  stondord  bolts  and  nuts,  sywciol 
belts  and  locfcwoshers. 
OananoqueWerks,Oananoqwa:Prodw^ 
ing  spedolized  drop  forgings  for  auto¬ 
motive,  agricultural  and  general  industry 
os  weU  os  turnbuckles  and  tank  flanges. 
Dominion  Works,  LocMnei  Producing 
low  and  high  corbon  wire,  bright,  cop¬ 
pered  and  gohronized)  fencing,  vrelded 
ewsh,  welding  rods  and  colter  pkw. 


Notre  Doom  Works,  Montrool:  Producing  bors,  smoR  shopos, 
reinforcing  steei,  wire,  noils,  staples,  tacks,  forrior  product^ 
bolts,  nuh,  pole  Ree  hardware,  wWle  load,  lead  dwt  and  putty. 


Steel  Company  of  Canada 

Execu’.ve  O’ln.'  HAMILTON  ond  .MONIREAI 


LIMITED 


r  t2 
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Bad  Tie-up 

tContiniiPd  fiom  Pagp  1' 


^tinuPs  to  drop,  thia  area  could  have  jas  auccessive  new  synthetics  are 
‘  a  power  shortage  next  year.  This  i  introduced  and  in  fact,  much  re- 
Uvoiild  be  a  serious  matter  for  ^he  mains  to  be  done  yet  in  educating 

_  -  company.  It  now  seiz  es  85  per  cent  |  wholesale  and  retail  buyers  in  pro- 

come  at  a  time  when  Canadas  west  indu.stry  in  the  Winnipeg  area,  i  per  fabric  selection.  The  mills  have 
jcoast  province  was  at  a  new  ,jomestic  accounts |.«pen  indicated  the  public'.s  abiding 

chancps  arp  that  if  onlv  ' within  the  city  limits,  all  the  sub- 1 interest  in  the  function  Of  doth  and 
thrpo  np.t  thp  nthpr  ; unusiTa  .v  gnd  a  large  part  of  the  rural .  garment.  They  have  sufficient  evid- 


Temptts 

(Continued  from  Page  11 
for  its  share  of  the  St.  l.awrence 
.waterway.  But  65  of  tne  river 
projects  are  yet  to  be  built;  and 


Made  General  Manager 


three  cost  $685  millions,  the  other 
67  will  cost  something  in  the  bil¬ 
lions.  Then,  to  top  it  all  off,  the 
project  will  be  given  away  when 
completed  as  a  gift  from  the 
American  people  to  the  French 
people. 

Why  the  US  government  should 
turn  down  a  project  which  will, 
at  least  at  pork  barrel  level,  pro¬ 
vide  a  lot  of  boondoggling 
boodle,  and  then  hand  away  a  bil¬ 
lion  dollars  anonymously  is  .some¬ 
thing  that  baffles  the  normal 
brain.  But  then,  we  are  dealing 
with  Yankee  politicians. 

❖  ❖  ❖ 

It  has  been  a  long  time  since 
we  heard  from  the  On-to-the- 
Bay.  These  sanguine  westerners 
are  those  who  believe  that  the 
normal,  natural  way  for  gram  to 
flow  to  the  sea  is  via  the  Port 
of  Churchill. 

Spokesman  in  Ottawa  for  the 
I  cause  was  Cameron  McIntosh. 

This  eminent  continuing  Presby¬ 
terian  is  more  interesting  than 
his  cause.  To  begin  with,  he 
made  some  name  for  himself  in 
Parliament  by  plugging  for  a 
Canadian  flag. 

Mr.  McIntosh  is  tall,  and  has 
the  serious  mien  of  the  tradition¬ 
al  undertaker.  His  sober  face,  his 
shock  of  premature  white  hair, 
his  vague  resemblance  to  Laur- 
jer,  all  impress  you.  Today,  more 
than  a  quarter  century  after  he 
first  went  to  Parliament  Hill,  he 
still  has  the  magisterial  calm,  the 
dignified  bearing.  His  glazed  grey 
gloves  and  his  black  h'omburg 
and  his  thick  cane  all  tend  to 
give  that  impression.  Long  a  dig¬ 
nitary  attending  the  Presbyterian  ■ 
General  Assembly  it  will  come  i 
as  a  .shock  to  readers  to  learn  ^ 
that  he  is  a  newspaperman. 

Cameron  McIntosh  said  that, 
unless  the  On-to-the-Bay  move¬ 
ment  is  encouraged,  then  the  ' 
three  prairie  provinces  will  be¬ 
come  mere  hewers  of  wood  and  ! 
drawers  of  water  for  the  other 
seven  provinces.  . 

❖  ❖  ❖ 

Then  the  veteran  newspaper¬ 
man  attacked  the  railways. 
Snorted  Cameron:  "They  can  find 
money  to  build  branches  for  in¬ 
dustry  and  for  mines  but  nothing 
for  the  farmers.  ’ 

It  was  his  idea  that  the  rail¬ 
ways  might  "close  the  gaps’’  or 
in  someway  develop  grain  roads 
that  would  tend  to  divert  wheat 
to  the  Bay.  It  is  perfectly  true 
that  railways  have  been  built  to 
Lynn  Lake  and  to  Kitimat;  and 
I  assume  McIntosh  feels  that,  if 
they  can  build  the  roads  for  me¬ 
tals.  then  they  can  for  wheat. 

Then  there  is  the  demand  that 
Mr.  McIntosh  made  for  a  great¬ 
er  use  of  Che  port  of  Churchill. 

He  indicated  that  Hon.  C.  D. 

Howe  had  promised  that  Church¬ 
ill  would  be  used  to  the  maxi¬ 
mum  this  year.  Goal  set  by  the 
Battleford  battler  was  15  million 
bushels  for  1952  as  against  seven 
millions  iast  year. 

He  also  said  that  Premier  Tom¬ 
my  Douglas  used  effectively  in 
his  Saskatchewan  provincial  ened 
campaign  the  apti-Port  Churchill 
attitude  of  Ottawa. 

On  the  flag  question  Mr.  Mc¬ 
Intosh,  himself  the  pioneer  for  a 
distinctively  Canadian  flag  said 
"There  is  growing  up  now  a  Can¬ 
adian  group  that  do  not  want  the 
Union  Jack  in  the  flag  at  all.” 

He  charged  King  and  Bennett 
with  being  afraid  of  the  flag 
question,  and  generally  felt  pret¬ 
ty  bitter  about  it. 

To  me  it  seemed  like  turning 
back  the  clock  to  hear  Cameron 


;  No  one  .suspects  that  the  current 
strikes  will  last  more  than  a  few 


|ence  now  that  their  own  research 
But  the  power  producing  organ- ;  efforts  can  produce  loyalty  in  their 


weeks,  if  that  long,  but  meantime  who'garment  customers,  because  he  in 

they  cannot  fail  to  cause  consider- ^  worrying.  In  a  prepared  state- i  turn,  believes  his  customers  have  at 


able  disruption. 


ment  L.  E.  O.strander,  chairman  of  i  last  recognized  that  competition  li 


The  employing  groups  are  Pfo-  Industrial  Development  Board  niited  to  price  alone  can  be  so  very 
bably  in  a  better  position  to  with-  Winnipeg,  asserted  that j wrong, 

stand  strikes  now  than  a  year  or  provide  adequate  power:  The  traditional  factors  of  fashion 

so  ago  since  most  of  the  major  for-  -permanently  cripple”  fur- 'and  price,  will,  of  course,  continue 

esl  operators  are  well  stocked  with  indu-strial  developments  here.  I  to  be  of  great  importance.  Surely, 
marketable  products,  and  the  ®®'"^  which  now  e.stablish  however,  here  is  the  framework  of 

condition  appl.es  to  the  sa.mon  elsewhere  could  set  a  permanent  inter-industry  co-opera- 

canneis  qjith  their  unusually  hea\y|j^p^^  could  easily  be  insur-ltion.  By  the  imposition  of  quality 

carryover  from  last  year. 


j  mountable  in  later  years. 


Red-Tape 


•  Continued  from  Page  1> 


B.C.  Liberal 

(Continued  from  Page  1) 


standards  on  the  mill  by  the  fibre 
producer,  and  by  the  mill  on  the 


United  States  the  Canadian  Gov¬ 
ernment  will  be  able  to  decide 
when  it  can  repeal  regulations  on 
deferred  depreciation.  The  1951 
budget,  as  an  anti-inflationary 
measure,  restricted  non-essential 
industries  from  claiming  tax  cre¬ 
dits  for  depreciation  of  new  build- 
!  ings  and  equipment. 


of  115.000  persons  would  be  placediing  gravity  between  21  and  25 
in  uniform  by  1954.  The  forces  had  I he^st^ateJ^The^o.L^^^^^^^^^ 
47,000  men  when  campaign  in  Ko-|,pn,,  as  yet  unidentified,  were 
rea  began  two  years  ago  and  they  | topped  at  2, .390  feet  and  cores  re¬ 
now  have  about  97,000  including ' r 

ated  formation  before  water  contact 
the  army’s  full  complement  of  50,-i^vas  nvade.  it  was  disclosed. 

000  under  the  original  plan.  I  Century,  a  recently-formed  'Win- 

,  Inipeg  independent  company,  own* 

Air  Force  Boost  jg  jo  pp^  cent  interest  in  the  play 

Other  past  changes  in  the  three-; with  Sage  Oil  Company  Limited. 


If  there  is  any  industry  in  the !  year-plan  include 


tional  Business  Publications  Lim 
|.shirk  their  responsibilities.  The  j  ited  at  head  office,  Gardenvale.  Quc. 

taken,  may  well  drain  off  a  signi-  now  wheFhei-'irwouldn’t  haveljTe^  of  over-supply  and# under-  V 

ficant  number  of  people  from  areas  Metier  in  the  long  run  had  Duff  supply  traditional  in  the  natural  IjpCedlUff  Up 
where  they  are  badly  needed;  thus  pgupHo  had  his  way  and  endeav-  fibre  field  will  become  of  less  and  ^ 

merely  repeating  the  great  ^  to  "go  it  alone”  even  though'less  importance  in  establishing  in-  - - “,1: - — - 

w.,  in  .h.  ..n  ...un  no.  n.vo‘,  I -..nT,  P-t-.™.  T*.  .ube  j 

'oon.n,.„dins  load  ,n  th.  .Ml  .lec-;vor,  well  p.ovo  to  bo  .ho 

If  there  should  be.  as  is  now  ex-  tion  i®''^  seg-  vessel  piog  . 

pected.  a  really  significant  recov-  when  John  Hart  took  over  the  ments  of  the  industry  that  there:  "One  very  large  capital  expendi- 
ery  of  the  precious  metal  mining '  party  leadership  from  Pattullo  and  ^  ia  a  common  gi  ound  after  all.  | 
industries  within  the  next  twelv’e  formed  the  coalition  with  the  late 


boost  to  41  Meridian  Petroleums  Limited,  and 
^  ,,  iKenore  Petroleum  Corporation  Ltd. 

jiMaritimes  that  is  ambitious  to  un-|from  40  squadrons  for  the  R.C.A.F.  ^^gring  the  balance  of  net  produc- 

j  dertake  a  defence  contract,  every  j  and  official  indications  that  the  i  tion  and  interest  in  the  oil  and  gas 

encouragement  will  be  given  and :  full  cost  will  be  nearer  $6,000,000,-:!.'*®*’^®.  after  crown  royalty  and 
capital  assistance  granted.  .000  than  the  $5,000,000,000  original- i  agreements. 

The  Canadian-designed  and  built !  ly  estimated.  j  As  a  result  of  oil  being  discovered 

Orenda  jet  engine  will  be  in  full!  Mr.  Claxton  said  the  manpower:®"  t*io  12-.scction  development,  5 
,  .  ,  .  .  ..  quarter  sections  are  retained  by  the 

production  by  the  end  of  this  year  I  figure  ’now  is  set  at  approximately  fjevelopment  team  with  the  balance 

and  the  cost  will  compare  favor-  120,000  from  1954  on,”  re-emphasiz-:  reverting  to  Imperial,  he  explained. 

ably  with  any  comparable  ^"8^6 1  ing  the  hope  that  the  forces  can  be  ”J®d,^^iscovery 

produced  elsewhere.  |  tapered  off  after  that  time.  township  37,  range  1,  w'4th. 

Canada,  the  minister  indicated,, - - - 

should  produce  those  things  f*'®'’  |_I  1^  11/  II  |  Toronto — Announcement  is  made 

she  can  produce  most  economically  ^“niUry  naS  llcW  Well  conclusion  of  an  agreement  be- 
secondarv  trade  neither  mill  nor  MERVYN  G.  CHRISTIE  has  been 'and  furnish  a  market  to  other  Al-  CloSC  tO  Sask.  Bordcritwecn  New  Alger  Mines.  Ltd.,  and 

(rartp  are  likelv  to  general  manager  of  Na-.'jied  countries  for  the  things  that  Calgarv  •—  A  new  oil  discovery  f'’®‘’'®her  and  a.^sriciates.  whereby 

the  secondaiy  tiade  are  lixeij  fjnnal  R!i55inr«;<?  Publications  Lim-  ..  ,  ,  ,  .  :„'"^  *  **  *  ,  i  a  tu ''4  4  4U  former  will  participate  in  the  de- 


they  produce  in  surplus,  hoping :  in  east  central  Alberta  aboi»t  thiee  Charlebois  Lake 

that  they  will  continue  to  furnish  j  Saskatchewan  u^.-jHium  properties  in  northern  Sas- 

a  market  for  the  thines  Canada  '"''p  ‘  ^'kutchewan.  New  Alger  also  owns  ,51 

a  market  for  the  things  Canada  p,ovost  gas  field  on  Eyehill  Creek  .  , he  shares  of  Athabasca 

produces  in  surplus.  was  indicated  today  with  the  an-  Uranium.  Ltd. 

Stepping  Up  Forces  iiouncement  here  by  R.  AUen - 

Brown,  president  of  Centurv  Oils 
Some  encouragement  to  tndus-  Limited,  that  750  feet  of  good  clean 
tries  with  facilities  for  supplying  .oil  had  been  recovered  in  a  drill' 

'stem  test  Monday  at  Sage-Meridian- 
equipment  for  military  and  naval  j 

personnel  was  provided  by  De-|well  located  on  a  12-section  far- 


or  eighteen  months.  Canada  mayip  l.  "Pal”  Maitland,  party  gov- 


ture  is  being  made  to  bring  out  the  fence  Minister  Claxton’s  announce- I  nmut  from  Imperial  Oil  Limited,  j 

_ _ _  I  turbine  production  of  English  Elec-  ment  of  plans  for  boosting  fhe  i 2^|2.5°^feet^  gal^e'^'^a ^  p[p^  re- 

JUPITER  .4PP0INTMF.NT  Uric.  We  had  a  small  turbine  pro- '  armed  forces  manpower  target  ofjeovery  of  750  feet  of  good  clean; 
Calgarv. — Former  Alberta  man-1  (jijcUon  here  and  that  is  to  be  the  three-year  defence  program  to'"'!  and  no  water.  Mr.  Brown  re- 

considerably.  The ,  120.000  as  a  further  precaution 


Wanted:  Comptroller 


have  a  substantial  shortage  of  work-  ernment  went  out  in  British  Co-  ^  . . .  . 

ers  capable  and  willing  to  do  this  g_j  ciaved  out  for  many .  leeentlv  manager  of  the  aviation;  ,  .  . 

kind  of  work.  ,u_  final  crackiip  marketing  division  of  Shell  Oil!  turbine  designed  by  English  Elec-  against  war  risks  which,  he  said,  :oiI  and  a  small  showing  of  water, 

„  .  ,  .  ~  „  ^'company  of  Canada.  L.  L.  Jonp.« Uric  in  the  United  Kingdom  is  to  have  not  lessened  in  the  last  two  with  field  tests  of  the  oil  indicat-  j 

Provincial  governments  are  also  g  months  ago  when  Premier:.  taken  over  as  assistant  to  the'.  .  ,  .  .  »»  ignore  ' 

rnncpi  neri  about  the  lack  of  real  .  .  ovei  as  a.-oi. lai  i  i  built  here  in  quantities  suffic- 1  years.  | 

conceinea  aoout  me  lacK  oi  *cai  dismissed  Anscomb  as  his  aonerai  manaeer  of  Jupiter  O  is:  '  i->  »  n/i •  ■  i  •  * 

immigration  which,  as  far  as  they i  minister  and  An.scomb  took  I-'mited  and  field  manager  of  the  lent  to  supply  the  turbines  for  the  Defence  Ministers  announcement; 

are  concerned,  means  stagnation  or  ,  „  ui  '  Torv  ooi  ,  eompany’s  western  Canadian  oil  and  escort  ve.ssel  program."  |  regarding  the  new  manpower  tar-1 

even  a  continued  lo.ss  in  population  r^dqua  rler^m  th''e"pall!.f^"HotU  1  Encourage  Maritime,  j  get  was  coupled  with  a  statement, 

which  forms  part  of  the  equation  observers  with  their  ex-  Calgary.  Ofiicr  >‘cms  of  interest  to  nidus- 1  that  wide.spread  support  will  be 

that  describes  political  balance  and  h'nrisipbti  -  ' ‘’’y  W®we’s  review  of  de- '  necessary  to  meet  it.  | 

.  ‘  '  j  The  average  telephone  in  Canada  fp^ce  production  plans  were;-  |  Under  the  original  plan,  an-' 

insist  that  w  le  coa  ition  J®*"  ®  °*'*8bihg  and  five;  q^pp  steel.strike  ends  in  the  ■  nounced  February  5,  1951.  a  total: 

have  given  the  province  good  gov- ;  incoming  calls  eveiy  day 

ernmeni^  from  a  straight  adminis- 


Peterbnro  firm  requires  chartered 
accountant,  age  27-35,  to  assume 
full  responsibility  for  accounting 
and  cost  systems.  Experience  in 
textile  field  preferred  but  not  es- 
■sentiai.  Please  submit  full  partic¬ 
ulars  and  salar.v  desired.  Inquiries 
will  be  treated  as  confidential. 

Write:  Bex  318,  c/o  The  Financial  Times 


trative  standpoint  it  was  a  ruinous 
,  thing  politically  for  both  the  par¬ 
ties  that  were  allied.  The  recent 
election  demonstrated  all  loo  ef¬ 
fectively  how  the  old  parties  have 
weakened. 

Socreds  Confident 
To  predict  who  will  form  the 
new'  government  or  even  what  type 
of  government  it  will  be  is  mere 


,  power. 

j  Every  provincial  government 
keeps  record.s  of  the  lands  which 
are  available  for  settlement  of  semi- 
agricultural  populations,  sustained 
in  part  by  small  local  industry. 

I  Not  .Ml  Unsuitable 

j  And  not  all  this  land  i.s  far  re¬ 
moved.  or  in  climatically  unsuit¬ 
able  areas.  Excellent  land  close 
to  all  forms  of  transportation  and 
with  long  growing  seasons  is  avail¬ 
able  in  every  one  of  Canada’s  pro¬ 
vinces.  even  in  the  most  crowded. 

The  reluctance  of  important  Ca-  guesswork  now.  So  much  depends 
nadian  groups  of  economic  inter-  °®  how  the  final  vote  affects  the 
e.sts  and  to  some  extent  of  govern-  P®*-ty  standing.  The  only  group 
ment  functionaries  to  make  a  real  that  is  so  confident  as  to  predict 
effort  lo  get  twice  or  even  three  that  it  will  form  the  government  is 
lime.s  the  number  of  PRODUCTIVE  the  Social  Credit  group,  and  this 
immigrants  per  year  is.  therefore,  could  be,  even  though  such  an 
not  only  preventing  the  replen-  eventuality  would  have  been  con- 
Lshing  of  the  labour  poo!  —  which  sidered  utterly  impossible  a  few 
rapidly  assumes  the  form  of  mono-  ago.  i 

poli.sm  on  the  part  of  certain  unions  ^  g,.g  j^g^.  j 

ipg  than  any  others  and  if  the  | 
_  ,  trend  shown  in  the  first  count  con-  j 

having  bad 


OPPORTUNITY  FOR  SALES  ENGINEER 

For  Montreal  territory,  heating  ond  ventilating  Soles  Engineer, 
with  estoblished  industrial  soles  contacts  in  Montreal  Areo. 

Write  to  Bex  316,  c/e  The  Finenciel  Times 


—  but  it  is  also  creating  a  local 
vacuum  here  and  there  w’hich  is 


effecl.s  on  local  gov-  ,,  ! 

tinues  through  the  balance  of  the: 
ernment.  provincial  government  and  ! 

on  the  political  and  social  balance^  Harold  Winch  will  be  the  new! 

as  a  who.e.  premier,  even  though  the  party' 

In  the  meantime  the  average  age  ,,  , _ ,  .  , 

polled  only  31  per  cent  of  the  total 
of  Canadians  is  steadily  rising,  w-ith  ;  i 

,  :  vole.  1 

:  obvious  long  term  effects  on  prod¬ 
uctivity  and  cost  of  government. 


The  Liberals  still  entertain  a  for- 1 
lorn  hope  that  the  count  of  second  I 
and  third  ballots  may  put  them  in 
the  running  with  the  largest  group  | 
in  the  house.  j 

It  continues  to  look  as  though  no  | 
one  group  will  have  a  safe  major¬ 
ity,  and  the  fact  that  the  C.C.F. 
and  the  Social  Crediters  have  each 


Power  Situation 

j  (Continued  from  Page  1> 
unions,  the  press  and  all  those  or¬ 
dinary  citizens  who  show  by  their 

votes  at  election  time  their  -belief 
.  ,,  J  u-  1.  1-  1°““  •^wviai  i^ieaiiers  nave  eacn  , 

in  the  svstem  under  w'hich  we  live. ;  ,  ,,  „  .  .  . 

,  declared  they  will  not  join  in  anv 

,If  WECO’s  plan  is  accepted  the  .  ,  •.  ^ 

,  ,  ,  J  ‘  °*  coalition  makes  it  seem  as 

whole  community  can  look  forward  ,  „u  o  •.  v  i 
,  -J  ■  J  ■  1  ‘Plough  British  Columbia  can  ex- 

to  the  rapid  expansion  and  quick- _  .  u  . 

w  h  ’  c  h  government, 

,  ,  ,,  -  .  ,  .  ®11  its  uncertainties  and  hesi- 

alwavs  follows  on  the  heels  of  cap-  ,  .. 

f,,  tations. 

ital  investment.  WECO’s  plan  will:  _  •  ,  .  ,  ^  , 

,  ,  ,  V  .  ;  Thcte  IS  little  doubt  that  the 

not  guarantee  escape  from  short- 1  .... 

factor  in  creating  all  this 


term  power  shortage  if  water  flow  I  ,  „ 

,  disturbance  was  the  Social  Credit 
m  the  Winnipeg  river  continues  toi  ,  ,  .  , 

.  ,  parly,  which  up.set  everyone  s  cal- 

drop  .  .  ,  it  will,  however,  ensure;  ,  j  o  uai 

,  ,  ....  .  culations,  and  probably  was  more 

that  the  .shortage  if  it  arises  will:  ,,  ,  '"uic 

,  ,  .  .  J  .  ..  .u  I  responsible  than  any  other  influ- 

be  of  shorter  duration  than  other-!  jmhu 

•  u.  u  .u  lence  in  routing  the  Con.servatives 

wise  might  be  the  ca,«e.  ’  vauves. 

Fundamental  Consideration 


I  The  Winnipeg  Free  Press,  ,how-  j 
ever,  is  urging  with  vigor  what  it  I 

ferm.s  is  the  one  consideration' _ 

I  which  is  fiindamentdl.  The  people  replaced 


When  Will 

'Continued  from  Page  1.) 


by  management  chiefly 

McIntosh  once  more  fulminating  rural  Manitoba  and  the  people  concerned  with  an  interest  in  the 
about  the  flag;  to  me  I  had  to  .®f  Winnipeg  mu.st  pay  the  same  ^asic  properties  of  fibre  and  fabric, 
look  at  the  calendar  to  make  I  basic  price  for  power.  There  should 
•ure  that  this  was  19.52.  For  Ca¬ 
meron  McIntosh,  protagonist  for 


a  Canadian  flag,  and  sounding 
off  for  On-to-the-Bay  made  me 
think  of  far  off  sentimental  days 
and  half  forgotten  causes.  It  was 
a  nostalgic  experience  for  me.  I 
auddenly  felt  a  hundred  years 
eld. 


be  no  discrimination.  I  Roses 

:  “The  argument  here  is  simple'  The  introduction  of  nylon,  the 
and  unanswerable.  The  Winnipeg ,  first  true  synthetic,  was  no  bed  of 
River  is  a  natural  resource,  a  part  roses.  Not  only  was  Dupont  im- 
of  the  public  domain  of  this  pro-  familiar  with  the  ultimate  best  ap- 
!  vince.  It  belongs  equally  to  each ;  plications  of  their  fibre,  but  the 
and  every  one  of  the  citizens.  It  so  lack  of  co-operation  between  the 
happened  that  the  Winnipeg  Elec- ;  primary  and  secondary  industries 
'trie  and  the  City  Hydro,  which  was  another  obstacle.  However,  with ' 
'serve  this  city  and  the  surrounding ,  their  enormous  investment  to  pro- 
I  municipalities,  were  the  first  in'tect.  Dupont,  possibly  more  out  of, 

I  the  field.  Between  the  two.  they  desperation  than  anything  else,  had 
hold  the  four  best  sites  on  the  Win-,  to  break  new  ground  and  conduct! 
.nipeg  River.  All  four  yield  power's  broad  educational  program,  right i 
at  a  co.st  of  less  than  $100  per  horse  ^  from  mill  to  consumer.  They  could 
power.  The  demand  for  power  from  not  compete  partieularly  well  on  a, 
rural  Manitoba  and  the  cities  and  !  price  ba.sis.  so  they  emphasized  what  i 
towns  outside  of  the  Greater  Win-  was  important  to  them  as  chemists' 

•  nipeg  area  arose  long  after  the  —  durability,  washability.  mildew  I 
major  sites  on  the  river  were  de- '  re.^istance  and  so  on.  One  might  say; 
^veloped.  This  fact,  however,  in  no  that  for  the  fir.st  time  in  textile; 
way  affects  the  right  of  the  people 'history  the  public  heard  announ-j 
,of  rural  Manitoba  to  the  low  cost  cements  which  were  genuinely  ex- 1 
;POwer.  They  are  just  as  much  en-  citing.  They  reacted  by  acceptingj 
titled  to  benefit  from  the  Winnipeg  i  this  new  fibre  in  something  less! 
'River,  which  is  the  property  of  all.  |than  fifteen  years  and  despite  the' 
!as  the  urban  communities.  Hitherto  j  intervention  of  World  War  II. 
they  have  done  so.  They  have  re- i  The  nylon  campaign  suggests  not, 
ceived  power  at  the  same  rate  as  only  the  profits  lying  in  research, 
prevails  at  Winnipeg.  This  condi-  but  in  the  promotional  possibilities 
tion  must  continue.”  !  -  in  particular,  brand  promotion' 

But  the  gradually  growing  power  ;  through  the  maintenance  of  qual- ! 
load,  even  this  year  at  a  rate  equi-  '  it.v  and  other  standards,  A  public 
valent  to  half  the  capacity  of  the,  which  has  been  made  hyper-con- 
Pine  Falls  plant  and  the  prospects  scious  of  physical  properties  is 
of  a  lower  flow  of  water  in  the 'going  to  react  against  a  fibre  and 
Winnipeg  river  are  causing  serious; the  garment  manufacturer  it  it  has 


concern. 

’The  Weco  officials  have  warned 
Oiat,  ii  the  Winnipeg  river  con- 


been  deceived. 

What  has  happened  with  nylon  1 
can  be  expected  to  be  duplicated 


GREAT 

CANADIAN 


The  brilliant  administration  he  has  given  the  Previnet 
of  Quebec  since  1 944  has  earned  for  Premier  Maurice 
Duplessis  encomiums  of  the  highest  praise  from  every 
class  and  in  every  quarter.  The  Press,  trade,  industry, 
finance,  farmers,  labor,  professional  men,  artisans, 
wage  earners  from  every  race  and  creed  have  been 
unanimous  in  praising  the  Premier's  devotion  to  duty 
and  his  spirit  of  progress. 


“Mr.  Duplessis  is  not  an 
extreme  nationalist.  He  is 
for  his  own  province  first 
(As  what  Provincial  Pre¬ 
mier  isn’t!).  But  his  record 
shows  him  to  be  a  good 
staunch  Canadian  whoehas  a 
reputation  for  getting 
things  done;  and  they  are 
almost  invariably  things 
which  are  for  the  ultimate 
good  of  the  Province  —  and 
accordingly  for  Canada’s 
own,  Mr.  Duplessis  can  look 
back  with  real  satisfaction 
to  a  job  well  and  truly  done. 
As  it  is,  by  all  signs  and  por¬ 
tents  he  can  look  forward 
to  carrying  on  the  good 
work  for  some  time  to 
come.” 

FINANCIAL  TIMES 
(January  1952) 


"Labor  legislation  in  the  Prov¬ 
ince  of  Quebec  is  regarded  as 
among  the  best  on  the  continent.” 

R.  I.  MENARY, 
International  Vice-Presyient, 
International  Union  of 
Moulders  and  Foundry  Workers 


“Quebec,  ahead  of  all  provinces 
in  public  health,  knew  how  to 
make  use  of  the  federal-provin¬ 
cial  agreement  to  best  advantage. 
Since  commencing  its  program 
the  Quebec-  Government  has 
added  9,500  new  beds  of  which 
4,400  are  for  general  sickness, 
1,900  for  tuberculosis,  2,200  for 
mental  patients,  750  for  convales¬ 
cents  and  750  more  for  children. 
Hon.  PAUL  MARTIN, 
Federal  Health  Minister, 
.  (June  1951) 


“Our  board  is  happy  to  inform 
you  that  it  considers  with  favor 
your  stand  opposing  an  amend¬ 
ment  to  the  Canadian  constitu¬ 
tion  which  would  have  enabled 
the  provinces  to  collect  an  indirect 
tax  of  3  per  cent  on  the  total 
volume  of  business.  Your  opposi¬ 
tion  prevented  the  levying  of  this 
tax  which  our  association  regards 
as  dangerous  and  prejudicial  to 
the  retail  trade.  Our  board  wishes 
in  the  name  of  the  retail  trade  to 
express  its  gratitude  and  thanks 
at  the  stand  you  took  in  safe¬ 
guarding  the  interests  of  the  re¬ 
tail  merchants.” 

RETAIL  MERCHANTS 
ASSOaATION 
OF  CANADA. 


“The  Quebec  Premier  is  deserv¬ 
ing  of  our  congratulations  for  the 
25  years  he  has  spent  in  the  ser¬ 
vice  of  his  province.  In  looking 
over  the  Premier’s  career,  I  see 
it  as  a  source  of  inspiration  to 
our  young  people.  We  admire  him 
as  a  worthy  opponent  and  as  a 
tireless  worker.  We  also  admire 
his  great  courage.  The  founda¬ 
tion  to  his  political  career  we 
trace  right  back  to  his  family,  to 
the  wise  influence  of  his  father 
and  mother  in  whom  we  find  the 
first  cause  of  his  success.” 

GEORGE  MARLER 
Leader  of  the  Opposition 


“This  is  an  important  and  long- 
awaited  piece  of  news  that  the 
Quebec  Premier  has  just  re¬ 
leased.  In  brief,  he  fully  agrees 
with  the  proposal  of  his  English- 
speaking  colleague,  Premier  John 
B.  McNair,  of  New  Brunswick, 
that  the  British  North  America 
Act  be  not  only  amended,  but 
wholly  revised  and  replaced,  this 
while  safeguarding  the  basic 
principles  that  attended  its  con¬ 
ception.” 

LA  PATRIE, 
(September  1951) 


“Premier  Duplessis  is  the  actual 
embodiment  of  civil  authority  in 
this  Province.  It  is  but  just  to 
acknowledge  that  his  25  years  in 
public  life  have  been  filled  to 
overflowing.  Let  our  young 
people  remember  that  today  as 
yesterday,  in  politics  as  in  other 
spheres  of  life,  hard  work,  ambi¬ 
tion  and  the  will  to  succeed  re¬ 
main  our  best  means  to  success. 
The  knowledge  that  he  had  pro¬ 
vided  an  example  in  this  respect 
would  be  for  the  Premier  his 
greatest  consolation  and  his  most 
noble  source  of  pride.” 

L’ ACTION  CAinOLIQUE, 
(Quebec,  April  1952) 


“On  the  25th  anniversary  of  his 
political  career,  Mr.  Duplessis  has 
reason  to  be  proud  of  his  success, 
and  even  more  so,  of  the  success 
of  his  administration  which  has 
brought  to  this  province  unpre¬ 
cedented  development.” 

THE  GAZETTE,  Montreal, 
.(April,  1952) 


Duplessis  Keeps  Quebec  Ahead 
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